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OLEARING HOUSE RETUENS. 


table, made up by —— etc., indicates 
total bank clearings of all the clearing houses of the 
‘States for the week ending to-day, June 20, have 
against $2,251,885,426 last week and 

the corresponding week last year. 


1902. 


111,208,411 
94,358,317 
18,334,475 

185,962,002 
83.349,400 

9,753.896 


$1,488,417,560 188,271 +6'1 
281,094,763 251,847,692 +11°6 


$1, 769,512,323 +70 
870,047,911 877,318,881 —19 
$2,139,560,234 704 +53 


details for the week covered by the above will be 
Saturday. We cannot furnish them to-day, clear- 
made up by the Se at noon on Satur- 
in the above the day of the week has to 
estimated, as we go to press Friday night. 
below our usual detailed figures for the previous 
the returns for bool mag a ending with Satur- 
June 18, and the ts i 
1901 and 1900 are also given. Contrasted wii 
of the total for the whole country shows a gain 
cent. Outside of New York the increase over 1902 


Week ending Jume 18. 
1902. 1901, 
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THE FINANCIAL SITUATION. 


There seems to be abundant reason for the irregular, 
hesitating character of the Stock Exchange market 
the current week. The very attitude of investing 
classes, as we indicated it in this colamn last Satur- 
day, is enough in itself to explain the situation. We 
said that the kind of buying by investors then in prog- 
ress would not follow rising values; it was wary and 
would wait for the bargains the bears were expected 
to offer in working their way out of the tangle their 
short sales had got them into. Speculative buying, 
even if it was an important feature in the situation, 
could not, positioned as our security market now is, 
produce more than temporarily rising valaes; for at 
the moment there are hanging over the market many 
adverse forces. 

Recall a threatening phase of the labor agitation 
which developed Monday, but did not become known 
to the public until Tuesday morning ; after the morn- 
ing seasion of the Exchange on the latter day, it had 
not only been removed, but a full settlement of the 
point in dispute effected. We refer to the mine 
workers’ convention at Scranton, Pennsylvania, on 
Monday and the bitter posture of the delegates devel- 
oped that day. They were apparently all eager for an 
immediate strike unless the operators at once 
accepted the three district presidents selected by the 
mine workers as concillatorr,—the mine workers 
refusing to vote for them by districts as the oper- 
ators wanted them to do. President Mitchell, who 
was chairman of the convention, very skilfully held 
the delegates from a vote which, had it taken place, 
would have been in accord with this generally ex- 
pressed purpose. Instead of voting, the convention 
adjourned Monday afternoon to Tuesday morning 
with the point that had caused such heated discussion 
left for consideration in the hands of the committee 
on resolutions. 

We thus see that the New York stock market 
opened Tuesday morning facing another.coal strike— 
like that one so recently settled, but still a horrid 
memory—as the immediate prospect. No wonder that 
the first session of the Stock Exchange showed ma- 
terlal declines in values throughoutjthe whole list and 
that the market situation was reported as simply 
demoralized. No wonder also that when the after- 
noon session of the board met with the news that the 
miners’ convention had yielded the point for which 
the operators had contended, and had voted first by 
each district separately, and second by the entire con- 
vention appointing the three district leaders members 
of the Board of Conciliation, and had made public 
the message of Mr. Baer, President of the Reading, 
announcing that the action of the convention was 
satisfactory to the employers—no wonder that the 
situation on our Stock Exchange was reversed and 
values in large part recovered. 


We do not, of course, mean to convey the idea that 
no other occurrence had a share in shaping the course 
of the Stock Exchange market Tuesday than those 
mentioned. Financial and commercial affairs are 
seldom shut in to one or two influences. The varying 
outlook of the current season’s crops is this yedr all 
the time a more or less constraining force; due largely 
to the circumstance that the planting and germinat- 
ing period has not favored an early start. This situa- 
tion gives force to the thought that if killing frost 





comes as early as it often does, the yield, eg 

corn and cotton, would be short of a full produgt, T 
that fact, together with the further one that it la prob. 
ably more than usually important we should have abun. 
dant harvests this season, is due a condition of 
opinion, highly sensitive to every adverse crop Tumor or 
report. The Agricultural Bareau’s monthly figures of 
condition and the Government’s weekly weather 

sis stand foremost among the sources of current news, 
They, in the nature of things, report the current hap. 
penings, and this season those have been largely made 
up of local storms of unugual severity, just as in another 
year they might be chiefly local droughts. Ther 
never was 4 case when incidents like those suggested 
did not give rise to exaggerated accounts of harm 
which the later facts failed to confirm; moreover, 
there never was a year when set-backs of some sort 
did not occur and scarcely ever one when there wore 
not among these set-backs reports of disastrous clond. 
bursts and cold easterly rains. In an ordinary year 
little would be made of them, but when a crop gete a 
late start it becomes somewhat like a boy with» 
character below standard, when every trifling de. 
parture from the best development keeps the public 
mind astir. A safer method of interpretation is to 
bring the brighter side uppermost if a fair atudy of 
the facts permit. 


Higher rates for foreign exchange and rumors of 
important gold exports were current the middle of 
the week, but after the reduction on Thuraday of the 
Bank of England rate of discount from 34 to8 per 
cent, there was a slightly easier tone in sterling ex- 
change, and this, together with the sales of bills 
against a sterling long-time loan, supplied the 
demand for London account. It is possible that 
gold will go out another week to Germany and 
also to France. The Bank of Germany, # 
will be remembered, advanced its rate on Mon 
day, the 8th of June, from 34 to 4 per cent, 
and at the same time the President of the Bank 
was reported to have given utterance to the ides 
that the action was taken to atrengthen the 
resources of the Bank, as “the American financial 
situation was somewhat weak.” The corner snd 
further advance in corn to a new high level and the con- 
sequent hindrance put upon the exports of that cereal 
would tend to help a gold outflow. Cotton, thongh, 
at the same time is declining in price as weather in 
the South has improved, and the plant has taken ons 
rapid growth, stimulated by the favorable condition of 
the soil; if this improvement of the crop continues, 
the price may be a little later so far affected as to add 
to the exports of thestaple. The effect of the reduc 
tion in the minimum rate of the Bank of England 
left a favorable impression in Wall Street, coming # 
goon after the advance of the Bavk of (Germany and 
the criticiam of American affairs by its President. 

The Bureau of Statistics has made public this week 
the foreign trade figures for another month. It is 
interesting to®note that this latest return still shows 
a fairly large favorable merchandise balance, 
not as large as.reported last year for May, 
cidedly less favorable than the report for the samé 
month of most other recent years. The excess of 
exports was $21,572,908 in May this year, $26, 
in May last year, $45,925,208 in May 1901 and ul, 
714,324 in May 1900. A conspicuous feature of t? 
month’s results is that although the value of the 0” 
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=A corn meal exports were $3,420,149 in May 1903, 

nat $370,680 in same month in 1902, the move 
ent of wheat was 80 small that the total of bread- 
stuffs values was this year only $15,859,627, against 
413,932,845. The cotton exports were considerably 
galler than a year ago, but the higher price brings 
the total valae of the exports of that staple at about 
the same figure as last year, that is, $12,871,304, 
against $12,927,192 in May 1902. Altogether the 
exports of breadstuffs, provisions, cotton, petroleum, 
ate., the current year in May are given at $49,535,945, 
against $48,798,681; and hence, as the total merchan- 
dise exports were only $100,508,051 in May 1903 
against $124,567,911 in May 1901, the articles grouped 
ander the head of exports of manufactures must 
have been very considerably less last month than they 
wore the corresponding month two years ago. 





The official rate of discount of the Bank of Eng- 
jsnd was reduced this week to 3 per cent, but no 
change was made in the rates of Continental banks. 
The Bank of Bombay at Bombay reduced its rate 
from 7 per cent to 6 per cent. The feature of the of- 
ficial statement of the New York Associated Banks 
last week was a reduction of $11,776,100 in loans, re- 
fleoting the liquidation in tae stock market early in 
that week. The cash reserve showed a net increase 
of $1,752,700, closely agreeing with the estimates in 
the CHRONICLE. Deposits decreased $11,795,300 and 
the reserve requirements were thereby reduced $3,- 
948,825, which sum, added to the gain in cash, made 
44,701,625 as the increase in surplus reserve, carrying 
this item to $9,477,175. Oomputed upon the basis of 
deposits less those of $37,204,000 public funds, the 
surplus is $18,778,175. The bank statement of this 
week 1s expected to reflect the transfer of $100,000 to 
New Orleans early in the week and the receipt of 
#125,000 through a transfer from San Francisco, bo- 
ides quite a considerable inflow from the interior. 
The applications for the exchange of refundable 
bonds for the 2 per cent consols have since April 1 
amounted to $72,832,900 and the actual exchanges to 
$72,782,900, 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 24 
percentand at 2 per cent, averaging about 2} per 
cnt, On Monday loans were at 24 per cent and at 2 
pet cont, with the bulk of the business at 24 per cent. 
On Tuesday transactions were at 2} per cent and at 2 
per cent, with the majority at 24 per cent. On 
Wednesday loans were at 2} per cent and at 2 per 
cnt, with the bulk of the business at 2 per cent. On 
Thursday transactions were at 24 per cent and at 2 
pr cent, with the majority at 2} per cent. On Friday 
lana Were at 24 per cent and at 2 per cent, with the 
bulk of the business at 24 per cent. Banke and trust 
Companies loan at 24 per cent as the minimum. Time 
‘ntracta have been in good demand for the longer 
Mtiods and the offerings are reported to be more 
liberal by trust companies than by banks. Some six 
months’ loans made in December have been renewed 
this Week for a further period of six months. Rates on 
Wed mixed Stock Exchange collateral are 4 per cent 

days, 4 per cent for ninety days, 5 per cent 
fm four to six months and 5@54 per cent for 

Wen to eight months. Commercial paper is quiet 

the business is chiefly with out-of-town banks, 
few of the local institutions are in the 


market. Rates are 5@5} per cent for sixty to ninety 
day endorsed bills receivable, 54@5} per cent for 
prime and 54@6 per cent for good four to six 
monthyw’ single names. 





The Bank of England minimum rate of discount 
was reduced on Thursday from 34 per cent, at which 
it had stood since May 21, to 3 percent. The cable 
reports discounts of sixty to ninety-day bank bills in 
uondon 23 per cent. The open market rate at Paris 
is 28@23 per cent and at Berlin and Frankfort 
it is 38@3z per cent. According to our special cable 
from London, the Bank of England gained £1,011,738 
in bullion during the week and held £37,419,573 at 
the close of the week. Our correspondent further 
advises us that the gain was due to imports of £179,- 
000, of which £100,000 were from Egypt, £8,000 from 
miscellaneous sources and £71,000 bought in the open 
market, and to receipts of £833,000 met from the in- 
terior of Great Britain. 





The foreign exchange market has been strong this 
week, owing chiefly to a dearth of all kinds of bills, 
Continental as well as sterling, and while the demand 
for remittance has not been urgent, it has been 
sufficient to absorb current offerings. The scarcity 
of commercial drafts, which is mainly due to the 
check to cotton exports because of high prices for 
the staple and to the higher price for corn,is reflected 
in the maintenance of rates very close to those of 
bankers’ billz. There was a good inquiry for long 
sterling early in the week in expectation of a reduc- 
tion in the Bank of Eogland minimum, and when 
this was announced the market for this class of bills 
became quite firm at the advance, owing to a demand 
for these drafts, in preference to short, for remittance. 
Short sterling was in good request, moving upward 
about half a cent early in the week, with a rise in 
cables in response to a demand for prompt remit- 
tance. Oontinental exchange rates were main- 
tained close to the gold-exporting point, espec- 
ially for francs and marks. A decline in exchange 
at Paris on London to 25f. 16c. on Monday and the 
then prevailing firm tone for sterling seemed to fore- 
shadow engagements of gold for export to Paris as an 
arbitration operation, but on the following day the 
French rate advanced to 25f. 16}c., making exports 
unprofitable. Yesterday sterling rates for sight were 
slightly easier. On Wednesday an inquiry at the 
Assay Office for gold bars of unusual fineness indi- 
cated that shipments by Thursday’s steamer were con- 
templated, but the bars obtainable were reported to 
be unsuitable for the purpose, and no gold was ex- 
ported. It is thought that some gold may go for- 
ward next week to Berlin by Tuesday’s steamer. The 
Assay Office paid $798,840 68 for domestic bullion. 
Gold received at the Custom House during the week 
$15,496. 

Nominal quotations for exchange are 4 854@4 86 
for sixty days and 4 884 for sight; the reduction in 
the Bank of England minimum causing an advance 
in the former. Rates for actual business for long 


sterling advanced 5 points on Saturday of last week, 
compared with those on the previous day, to 4 8480@ 
4 8490, while those for cables receded 5 points, to 
4 8785@4 88; short was unchanged. On Monday the 
market was firm at an advance of 5 points for long, 
to 4 8485@4 8495, and of 10 points for short and for 





cables, to 4 8755@4 8765 for the former and to 4 8795 
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@4 8810 for the latter. The tone was strong on 
Tuesday, when long rose 25 points, to 4 8610 @4 8520, 
short 2) points, to 4 8775@4 8785, and cables 25 
pointe, to 4 8820@4 8830. On Wednesday there was 
a further advance and a strong tone, long moving up- 
ward 15 points, to 4 85256@4 8535, short 15 points, 
to 4 8700@4 88, and cables 10 pointe, to 4 8830@ 
48840. The market was firm on Thursday, though 
long and short were unchanged; cables were 5 points 
higher at 4 8835@4 8845, The market was barely 
steady on Friday; long rose 5 points but short and 
cables were unchanged. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





THUR..| FRti,, 
June 18 | June Yo. 
Bot 
&6 
BEG 


rar. | Mom. | Tums. | Wen. 
June 12, June 16. June 16 Tune 1°. 





mise) BS By By ORS 
PRfarden &00.. {eum | 68h | | S| Bo 
Pho. Amerien.. {Sight A 

—6 . 
— 
— — 
Lamar Freres... {2 a7" 
ie > 

The market closed at 4 8530@4 8540 for long, 
48700@4 88 for short and 4 8835@4 8845 for 
cables. Commercial on banke 4 847@4 853 and 
documents for payment 4 844@4 853. Ootton for 
payment 4 843@4 84%, cotton for acceptance 4 84} 
@4 854 and grain for payment 4 852@4 853. 


The following gives the week’s movement of money 
to and from the interior by the New York Banks. 
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Received by Shipped by Net Interior 
iN. ¥. Banks.|N.¥. Banks.| Movement. 


$8,011,000 | $8,048,000 Gain. $4,068,000 
1,208, 0008) 784,000 Gain. 374,000 


$0,119,000 | $4,682,000: Gain. 4,487,000 


Week ending June 10, 1003. 








Total gold and legal tenders... 


With the Sab-Treasury operations and gold exports 
the result is as follows. 








Into Out of Net Change in 
Banks. Banks. Bank Holdings, 
Banks interior movement, as above $9,110,000 | $4,692,000 | Gain. $4,487,000 
Sub-Treas. oper. ané gold exports. . —— 20,900,000 Gain. 1,400,000 
Total gold and legal tend -._ $81,419,000 | $25,582,(00 | Gain. 5,887,000 
The following table indicates the amount of bullion 


in the principal European banks. 


Jume 18, 1908. 


Wieck ending June 19, 1988. 

















Jume 19, 1002. 





Bank of 


| Gea. Siver. Total. Gold, Silver. Total, 





’ ' — — 

2 £ } £ 
87410578 87 292.65+ 87,908,650 
- 2. OO BBS B76 44 GOO 742 | 145 BBE 116 |102, 700,560 44 963,544 147,734,104 
-. 86,286,000 12,877,000 47,802,000 88,797,000 14.718,000 54,516,000 
TTC DO SRV MD 86519,000' 74.441,000 9,006,000 88,487,000 
Aus-Hung’y+ 45,901,000 18,180,000 55,981,000 44402,000'12.707,000 57,116,000 
14,546,9000'20 ABU GO) 85,045,000 14,147,000 16,887,000 22,984,000 
16,055,900 2,249,100 20,834,100 10,155,000 2,101,200) 18,256,100 
Netheriands. t940400 C508 90) 10580400 4288400 6,788,500 11,471,900 
Nat. Beig'm.* S16 007 1506288 4526000 £17500 1,580,000 4,767,000 
Tot.this week \8B6 866,014 110215075 446 571,080 |227 618 O19 110601144 468,304,768 
‘Tet, prev. w’k |BBE,766 267 1L0GB15440 448,570,587 | 236.401 ,76> 11020847+ 446,805,287 

“Zhe division (perween guid ané aliver) given tz our table of cote 
ané bullion 1: the Bank of Germany ant the Bank of Belgium is made 
from the best estimate we are abie t obtain ; in netther case is it 
Ciatmect \ bt accurate, at thuse beREs Wake Do distinction in thetr 
‘weekly returns, merely reporting the total gold and silver, but we 
pelieve the Civision we make is & close approximation. 

4 Tne Austro-Hungerias Beams Statement is now issuet in Kronen ané He 
er instené Of Guider and Kreutser. Tie recuetion of the former currency to 
sterling £ was by considering the Guide 10 have the valine of 60 cents. As 
ime Krone pas realiy Ww xreaier vaiue than 2 cents. our avis ovrrespunéent 1p 
deonboL it OFGer WK reduce Kroper  &. ines eteret Lue basic Ul OUL VersiuL by 
vids tat amount of Kroven py &6 ieee uf BO 











PARLIAMENT AND THE CHAMBERLAIN 
PLAN. 

Mr. Chamberlain’s plan of a preferential tariff fry 
the benefit of the colonies has created in Englani 
one of the moat curious political situations witnessed 
in many a year—a eltuation so complex, in fact, that 
the shrewdest political weather prophets refuse to 
predict its outcome. That both the cabinet and the 
majority party were divided on the question wa 
known well enough beforehand, though there may, per- 
haps, have been some surprise over the vigor and ¢ 
with which that policy was attacked in Parliament 
by members of Mr. Chamberlain’s own party, But 
the matter virtually stopped with this. Mr. Chamber. 
lain’s proposition has been bitterly assailed, and the 
weight of Parliamentary debate has undoubtedly 
seemed to be against his plan. Yet there has been 
no opportunity of voting on Mr. Chamberlain’s plan 
by iteelf, because neither Mr. Chamberlain nor any 
one elee in the Ministry has submitted any measure 
or resolution looking to the enactment of euch 
policy. Itis before the British public only because 
Mr. Chamberlain has made two aggressive speeches 
advocating it, and because the Premier, in a cautious 
and very non-committal manner, has professed an 
**open mind” to the Chamberlain propaganda. This 
being so, there has been no apparent reason why Mr, 
Chamberlain should resign his Oabinet place, as it 
was rumored at one time that he would. He had not 
been repudiated by hia official chief, and his policy 
had not been rejected by vote of Parliament. 

It must alwaye be remembered that the Honse of 
Oommons majority of 424 to 38 against Mr. Ohaplin’s 
amendment did not directly involve the Chamberlain 
plan at all. Mr. Chaplin, one of the old and till 
lately almost forgotten class of ‘fair traders,” pro- 
posed that the Ohancellor of the Exchequer’s remis 
sion of the duty on wheat and flour be disapproved. 
Sach a resolution naturally drew forth the adverse 
votes, first, of all thick-and-thin supporters of the 
Ministry, and next of all opponents of an import tar 
on grain. But on the face of things it was impossible 
to say which motive predominated in the vote. Tech- 
nically, nothing had happened beyond an over- 
whelming endorsement of the Government. Mr. 
Chamberlain’s plan had been attacked, in the course 
of the debate, by as high party authorities as Sir 
Michael Hicks-Beach, the former Tory Chancellor of 
the Exchequer, and Mr. Ritchie, the present Chan- 
cellor. Yet the vote which followed these speeches 
was, from a strict Parliamentary point of view, & 
vote of confidence in the Ministry to which Mr. 
Chamberlain belongs. 

One expedient was left to the Opposition, and it wat 
pointed out by the Premier himself last Wednesday. It 
was open to the Cabinet’s opponents, Mr. Balfoar sald, 
to move a resolution of want of confidence. Bat this, 
he asserted, the Opposition did not dare to do. 
The assertion was undoubtedly well grounded, bat 
the reason for such unwillingness, like everything else 
in the present English political situation, is peculiar. 
A vote of want of confidence would involve the rejeo 
tion not only of the Cabinet’s unofficial position on 
the tariff question, but of all other measures which 
the Government has in hand. Plans regarding edt 
cation and plans regarding Irish land — woul) 
equally go down on a defeat of the Government, 
there sre plenty of members who wholly disapprov? 
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ihe movement for preferential tariffs, but who never- 
theless are keenly anxious for the success of these 
measures and who are able to argue, with s 
show of fairness, that the tariff proposals are not be- 
fore the House for action, whereas the other questions 
gs. Therefore the chance of obtaining a clear ma- 
ona motion of want of confidence would be 
gxcoodingly remote; re jection of such a motion would 
directly into the hands of Mr. Chamberlain, and 

fn any case It is very doubtful if the Liberal Party 
wishés at this uncertain juncture to resume the reins 


of power. 

This ie a highly complex situation whose outcome 
fs by 10 moans easy to predict. The Government 
figelf occupies a most singular attitude. The Secretary 
for the Colonies, a man of intense activity and energy, 

to be the only member of the Cabinet with 
o and outspoken convictions in favor of his plan. 
Mr. Chamberlain’s speeches plainly urge the tariff 
recourse as the foremost problem of the day. The 
Chancellor of the Exchequer asserts, on the floor of 
Parliament, that such a policy would injure both 
England and its colonies. Instead of the ‘‘ foreigner 
paying the tax,” as Mr. Chamberlain had smoothly in- 
timated, the foreigner, if any one, would be the gainer. 
Striving to reconcile these irreconcilable positions, 
the Premier pleads that the House allow him ‘‘to 
retain an open mind on a question so difficult and so 
mperior to partisan politics.” This is certainly an 
extraordinary position; we can recall nothing like it in 
English political history, except where the prompt 
result was either the downfall of the Cabinet or the 
removal of one or the other of its conflicting factions. 
Neither result seems now to be impending. Sir 
Michael Hicks. Beach’s assertion in the debate of June 
9 that the position was politically impossible certainly 
seomed to be well-founded; yet where is the solution of 
the difficulty ? 

We do not profess to forecast results where trained 
observers on the spot are eo far at soa. It jis scarcely 
to be supposed that the subject will be allowed to rest 
in the suspense which Mr. Balfour’s mild and some- 
what dreamy temperament might prefer. Mr. Cham- 
berlain is too much of a natural agitator and has too 
long a rope in his relations with his colleagues to 
make this possible. We presume the discussion will 
continue until in one way or another—perhaps, as 
often happens in Parliamentary affairs, by an unex- 
pected political accldent—matters come to a crisis. 

But we think that the debate already had proves 
oe thing very conclusively. Mr. Chamberlain will 
not have an easy task in the personal appeal to the 
British Klectorate which he has set asa task before 
himself, There was no question as to where the bal- 
ance of power in debate lay in the controversy on the 
floor of Parliament. Mr. Balfour and his colleagues, 
outside of Mr. Chamberlain, were able to do nothing 
more than ask the indulgence of the House while the 
mation pondered over the tariff question. On the 
other hand, a dozen first-rate debaters from both par- 
tes, equipped with an arsenal of fact, as strong in 

convictions as Mr. Chamberlain and far stronger 

in their economic reasoning, leaped into the fray and 
dealt the hard knocks of logic and illustration which 
the best traditions of Parliamentary debate recall. 
Men of the mental calibre and practical experience of 
Mr. James Bryce, Viscount Goschen, Sir Michael 
Hicke-Beach and Sir Charles Dilke took ground un- 
gly and uncompromisingly against the Oham · 


berlain idea. These are men who will be formidable 
antagonists, whether on the hustings or in the house- 
to-house discussions. 

The London “‘ Economist” touches the weak point 
of Mr. Chamberlain’s armor in ite remark that 
he urges a revolationary fiscal change without giving 
any notion as to how it will be effected or what will 
result from it in practice. This has already given an 
opening for retort of which his opponents have been 
quick to avail themselves. Not the least searching 
among these thrusts were two dealt by Viscount 
Goschen, a high authority and a member of Mr. 
Ohamberlain’s party, who set forth, first, that estab- 
lishment of a preferential tariff on the lines suggested 
would place the British nation where, if things went 
wrong, it could not recede from its position save by 
permission of its colonies; and, second, that on the 
preferential tariff the revenue promised by Mr. 
Chamberlain to the pensioned laborer would be re- 
duced in exact proportion as the colonies benefited by 
their own exemption. 








HEAVIER OPERATING EXPENSES ON 
VANDERBILT WESTERN ROADS. 

The most striking feature in the statements of the 
Vanderbilt roads submitted the present week is the 
great increase in expenses which they one and all dis- 
close. Of course it has long been the policy in the 
management of these properties to make large outlays 
for improvements and betterments and to charge the 
same directly to expenses. In prior years this par- 
ticular circumstance played a prominent part in 
swelling the expenses of the different roacs The 
further large augmentation now, however, must be 
ascribed to wholly different causes. We presume that 
the 1908 expense accounts, like those of the years pre- 
ceding, were charged with considerable betterment 
and construction work. Still there is no reason to 
think that the outlays of this description in 1903 were 
larger than before; on the contrary, we should not be 
surprised if they had possibly been a little smaller. 
This supposition is based on recent newspaper reports 
intimating that the officials of these roads, in view of 
the great increase in ordinary expenses, were inclined 
to restrict, as far as possible, extraordinary outlays of 
the kind mentioned. 

The situation confronting us therefore is that we 
have records of decided growth in gross revenues but 
unattended by any considerable addition in net, owing 
to a very noteworthy and very significant augmenta- 
tion in expenses. The outcome referred to is common to 
all the roads, and indeed in some instances it happens 
that a large increase in gross earnings has been entirely 
consumed by augmented expenses and converted into 
a lossin net. In thus showing a higher operating 
cost, the Vanderbilt lines, our readers are aware, do 
not stand alone, Practically every large system in the 
United States has had the same story to tell in its 
recent monthly or quarterly statements. The returns 
of the Vanderbilt roads serve almply to emphaaize the 
prevailing tendency in that regard. 

Nor does one have to look very far to find the 
causes of the present great expansion in expense ao- 
counts, The volume of traffic moved having been 
materially larger, there would naturally be some ad- 
dition to expenses on that account. Bat the moat 
serious factor has been the oclroumatance that the 





roads have been ebliged to pay more for everything 
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needed in their operation. Increases in wages have 
been very general, extending to nearly all classes of 
railroad employees. Then fuel is costing the roads 
more, and materials and supplies are in nearly all in- 
atances very much dearer. If we add to this the fact 
that all over the country the effort on the part of 
municipal and State officials is to increase the taxes and 
other fiscal burdens of the roads, we have a pretty 
complete case supplying the reasons for the steady ad- 
vance in operating cost. It was with the idea of off- 
setting the larger operating expenses which all rail- 
road managers saw were in prospect that advances in 
freight tariffs were made, but it is now clear that even 
these higher rates, combined with a larger volume of 
traffic, have scarcely sufficed to meet the end sought. 
To illustrate the part played by higher operating 
expenees in the affairs of the Vanderbilt roads, we have 
prepared the following statement showing the gross 
earnings, the operating expenses and the net earnings 
of these roads, singly and collectively. The figures 
cover the six months of 1903 and 1902, except in the 
case of the Cleveland Cincinnati Ohicago & St. Louis 
and its Peoria & Eastern Division, where we have 
used the latest figures to hand, namely those for the 
four months to April 30. 
Gross EARNINGS. 
1903. 1902. 
$38,632,282 $33,039,180 
14,254,140 
9,089,574 


2,238,766 
831,416 


$59,453,076 


Inc. or Dee. 
I. $5,593,102 
I. 2,623,860 
I. 1,639,426 
I. 126,028 

I. 16,081 


“T. $9,998,497 


Jan. 1 to June 30— 
New York Central 
Lake Shore & Mich. South... 16,878,000 

ee.-. 10,729,000 
2,364,794 
847,497 


$69,451,573 


Indiana Lllinois & Iowa..... 


Jan. 1 to April 30— 
Cleve. Cinn. Chic. & St. L... $6,281,959 
Peoria & Eastern........-- 973,473 


Grand Total $76,707,005 
EXPENSES. 


Jan. 1 to June 30— 1903. 
New York Central...........$27,345,416 
Lake Shore & Mich. South... 13,041,000 

-- 8,908,000 

1,792,877 

620,327 

0 851,707,620 

Jan. 1 to April 30— 
Cleve. Cinn. Chic. & 8t. L... 


$5,523,335 
773,100 


$65,749,511 


I. $758,624 
I. 200,373 


I. $10,957,494 





1902. 
$22,586,367 
9,850,411 
7,259,248 
1,663,518 
604,511 


$41,964,055 


Ine. or Dee. 
I. $4,759,049 
I. 3,190,589 
I. 1,648,752 
Z. 129,359 
I. 15,816 


I. $9,743,565 





$5,067,516 $4,323,663 
786,436 580,154 
woe -$097,961,572 $46,867,872 
NET EARNINGS. 
1903. 1902. 
$11,286,866 $10,452,813 
3,837,000 4,403,729 
1,821,000 1,830,326 
571,917 575,248 
227,170 226,905 


$17,743,953 $17,489,021 


I. $743,853 
I. 206,282 


I. $10,693,700 





Ine. or Dec. 
I. $834,053 
D. 566,729 

D. 9,326 

D. 3,331 

I. 265 

I. $254,932 


Lake Shore & Mich. South... 
Michigan Central....-.....-- 
Lake Erie & Western......-- 
Indiana Illinois & lows. 





Jan. 1 to April 30— 
Cleve. Cinn. Chic. & St. L... $1,214,443 $1,199,672 
Peoria & Eastern........-- 187,037 192,946 D. 5,909 


Grand Total .........-.--$19,145,433 $18,881,639 1. $263,794 

It will be seen from the foregoing that these roads 
make a magnificent exhibit so far as gross earnings 
are concerned, the gain reaching only trifle less than 
11 million dollars—%10,957,494, or 16°66 per cent. 
But at the same time expenses rose in almost equal 
amount, namely $10,693,700, leaving a gain in net in 
the insignificant sum of $263,794. In other words, 
taking the roads collectively, out of 11 million dollars 
gain in gross receipts only about a quarter of a 
million dollars has been carried forward as a gain in 
net. The result is practically the same for all the 
roads. The New York Central, with an addition of 
$5,693,102 in gross, has only $834,052 gain in net, 
but at that makes the best showing of the whole lot. 
The Lake Shore, with $2,623,860 increase in gross, 


I. $14,771 








reports no less than $566,729 loss in net. The Mich 
gan Central, with $1,639,426 improvement in 

has a trifilng decrease in net—that is, $9,396, Indeed, 
out of the seven roads represented in the fo 
table, four actually show decreases in net, notwith. 
standing all of them have quite large increases in 
gross. 

In the case of the New York Oentral the Jane 
figures complete the results for the fiscal year, and 
we accordingly review them in a separate article on 4 
subsequent page. As to the Lake Shore & Michigan 
Southern, its statement is deserving of a few words 
of added comment. We have already shown that that 
road’s net earnings for the six months of 1903 wore 
$566,729 lees than for the six months of 1902, Ip. 
creased significance is given to this result by the fact 
that in the preceding year there had also been a log 
in net. If we go back to 1900 we find that in the 
interval since then gross earnings have risen from 
$12,728,383 to $16,878,000, but that in the same 
three years, notwithstanding this splendid growth in 
gross revenues, net earnings have fallen from $4,684,. 
730 to $3,837,000. 

There is this time, farthermore, in the half-yearly 
statement of the Lake Shore, an entirely new and 
distinct feature. For the years prior to 1903 the nef 
requirements for fixed charges (meaning by this the 
interest and rental charges Jess income from invest- 
ments) had been steadily and largely declining. Now 
there is a complete change. Gross interest charges 
for the six months of 1903 are reported at $2,340,000, 
as against $1,620,000 in the six months of last year 
and net interest charges at $1,500,000 against but 
$840,000. We presume that the increase follows 
mainly as a result of the new loan of 25 million dollars 
made by the company at the beginning of 1903 to psy 
for the interest acquired by it in the Reading Com- 
pany. 

At all events this increase in fixed charges, com- 
bined with the loss in net earnings, has made a great 
alteration in the balance left for the stock, which for 
the six months of 1903 is only $2,337,000, as against 
$3,563,729 in the six months of 1902, The surplus 
above the 83} per cent dividend paid for these six 
months is only $605,672, against $1,832,401 in 1902. 
In other words, but 4°72 per cent was earned for the 
stock in the half-year of 1903, as against 7:20 per cent 
in the half-year in 1908. Lake Shore’s record in this 
regard for a series of years is set out in the following. 


LAKE SHORE & MICHIGAN SOUTHERN. 





Operating 
Expenses 
and Taxes. 


$6,958,559 
6,609,009 
7,417,890 
8,378,670 
6,195,088 
6,432,277 
6,929,238 
6,441,166 
6,895,738 
7,564,188 
8,043,653 


Gross 
Earnings. 


Net 
Earnings. 


$2,965,291 
2,941,038 
3,260,766 
3,437,910 
3,201,242| 
8,231,716) 
3,196,652 
3,119,685 
8,218,870 
8,440,949 
4,684,730 
4,754,422 
4,408,729 
3,837,000 


Jan. 1 to Jume 30, 








$9,928,850 
9,550,047 
10,678,656 
11,816,550 
9,396,828 
9,668,993 
10,125,880 
9,560,851 
10,109,600 
11,005,182 
12,728,383 
13,690,219} 8,985,797 
14,254,140] 9,850,411 
16,878,000) 13,041,000 


* Results for May and June partly estimated. 

In the Michigan Central’s case there is of course 
no alteration of this kind, the balance remaining 
for the stock having changed but little in recent 
years. Gross earnings have expanded in 4 very 
striking way, the ssme as on the Lake Shore, but 
most of the improvement has been eaten up by higher 


1,680,000 
1,680,000 
1,680,000 
1,680,000 
1,680,000 
1,680,000 
1,410,000 
1,410,000 
1,350,000) 

990,000) 

—** 
1,500,000 
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= The figures back to 1900 appear in the; man of this Commission, Mr. North, Vice-Chairman, 


following table. 


MICHIGAN CENTRAL AND CANADA SOUTHERN. 





es | ae re Surpl —*—— 0 3 
Bapenses in a us. in| Canada 
Ww | Barnings and Taxes. rorten Rentals. Central. |Southern. 


90. JBN bene: ———— . 
wm —— $4,968,000] $1,875,000/$1,222,000) $653,000) $472,000) $181,000 
4.968,000| 5,135,000] 1,830,000] 1,280,000] 600,000) 443,000) 157,000 
“| 9'¢42,000| 5,732,000] 1,010,000] 1,200,000] 710,000) 526,000] 184,000 
F 7,550,000 5,785,000] 1,765,000] 1,200,000] 565,000] 403,000) 162,000 
“| 4'469,000| 4,429,000] 1,740,000] 1,200,000] 640,000] 888,000] 152,000 

4,200,000] 4,470,000] 1,780,000] 1,200,000] 680,001! 882,000] 148,000 
“| 4,620,000] 4,904,000] 1,716,000] 1,200,000] 516,000] 875,000] 141,000 
“'| 584,000] 4,805,000] 1,749,000) 1,200,000] 643,000} 391,000, 152,000 
“| 4.972.000 5,220,000] 1,752,000] 1,812,000] 640,000} 390,00'| 150,000 
7,156,000] 8,894,000] 1,762,000] 1,812,000] 660,000) 897,000) 164,009 
‘| g208,005| 6,450,036] 1,749,620] 1,202,730] 546,590] 396,760| 150,021 
iWol.,,,| 8,815,957] 7,087,082] 1,777,995) 1,220,965] 548,040) 897,082] 150,358 
10:2.,,| 9,080,574] 7,950,248) 1,890,826] 1,160,817] 670,509} 520,120] 160,80 
sos, '10,720,000! 8,008,000! 1,821,000! 1,085,000! 766,000! _ 586,000! _ 170.000 


+The results for June are partly estimated. 
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GNIFORMITY AND (CO-OPERATION IN 
GOVERNMENT STATISTICAL WORK. 

The paper read April 28 by Mr. 8. N. D. North of 
the Oensus Office, at the Nineteenth Annual Conven- 
tion of the Commissioners of State Labor Bureaus, 
has been issued in pamphlet form. Mr. North 
jp not arguing in favor of the extension of Gov- 
ernment statistics. He accepts recent legislation 
bearing upon the matter as an accomplished fact, and 
dwells upon the great opportunities it affords for re- 
ducing the work to an orderly, scientific basis and 
gave expense. 

Mr. North was chief statistician for manufactures 
in the 1900 Census. Moreover, he is now head of the 
whole Census Bureau, having just been appointed Di- 
rector of the Census upon the resignation of Wil- 
liam R. Merriam, under whose supervision the 1900 
Census was conducted. Thus, by knowledge and ex- 
perience, Mr. North is well qualified to speak upon the 
subject of which he treats. Stated in brief, the pur- 
pose of his address was to urge the necessity for co. 
operation between the different departments of the 
Federal Government and between the Federal Govern- 
ment and the States, in the collection and compilation 
of statistics, with the view of avoiding needless dupli- 
cation of work and ensuring uniformity in results. 

He begins by pointing out that two laws of the ut- 
most importance to the future statistical work of the 
Federal Government were enacted by the Congress 
which adjourned on the 4th of March last. One was 
the Act of March 6 1902, to provide for a permanent 
Census Office. The other was the Act of February 14 
1903, establishing the Department of Commerce and 
labor, and concentrating under the jurisdiction of 
one Cabluet officer a number of the Government 
bureaus hitherto engaged in special statistical in- 
quiries along independent lines. In his estimation the 
key to the situation was the establishment of the per- 
manent Census Office. It is his opinion there is no sta- 
tistical bureau in the new department, or in the Gov. 
trament, which must not always depend, for some 
Portion of its results, upon the contributions of the 
Oensus. The permanent Census Office was there- 
fore the indispensable preliminary step in the unifi- 
sation and co-ordination of national statistical work 
contemplated by the organization of the Department 
of Commerce. It is important to note that since Mr. 

read his paper Secretary Cortelyou, of the De- 
partment of Commerce and Labor, has taken active 
measures to improve present methods, he having ap- 
Pointed & committee to examine carefully into the 
matter and report to him. Osrroll D. Wright is Ohair- 


while Mr. O. P. Austin, Chief of the Bureau of Stat- 
istics, is one of the other members. 

Every one who has occasion to deal with Federal 
statistics is familiar with the fact that Government 
statistical work has increased enormously in recent 
years in every branch and department of the service, 
and that often the same work is attempted in several 
different departments. The mass of statistics, in- 
deed, has reached such proportions that if the new 
Department of Commerce and Labor shall succeed in 
doing no more than eliminating duplisate and tripli- 
cate work and reconciling apparently conflicting 
statements, it will have rendered an important public 
service. In his comments Mr. North says: “Someone 
has called the United States Government the§greatest 
statistical factory in the world. This factory has 
come into existence gradually, in a manner somewhat 
haphazard, not as the result of any systematic scheme; 
and the work has been scattered through many bu- 
reaus and departments, each independent of all the 
others, and with no attempt or opportunity to estab- 
lish co-ordination among them. Every Government 
bureau is naturally jealous of its own functions and 
quick to assert and extend them. And so it has come 
about that the Government is responsible for a num- 
ber of statistical reports which criss-cross and run 
into each other at many points. This results in du- 
plication and confusion, which is aseriousdefect. It 
results in inconsistent, conflicting and contradictory 
statistics, which is much worse. The criticism is com- 
monly heard that our Government statistics proclaim 
their own untrustworthiness by the fact that often 
they cannot be reconciled with each other.” 

The concentration of many of the separate statistical 
bureaus under the supervision of one Cabinet officer is 
regarded by Mr. Northas along step toward the reform 
of the inconsistencies noted. He asserts that no more im- 
portant duty will fall to the Secretary of the new Depart- 
ment than to see that duplication and contradiction, so 
far as relates to the statistics prepared by the bureaus 
under his jurisdiction, shall forthwith cease. With 
proper supervision and with consultation and co-oper- 
ation between the different bureaus, there is no danger, 
Mr. North thinks, that the establishment of a perma- 
nent Census Office will increase the volume of Govern- 
ment statistics or add to the duplication, contradiction 
and confusion. ‘On the contrary, while the scope of 
Federal statistics may be greatly extended, their 
actual bulk may perhaps be reduced, and certainly a 
definite order, symmetry and consistency may be 
imparted to them.” 

Something,it appears,has already been accomplished 
in} this direction. ‘The United States Geological 
Survey is required by law to make an annual report 
upon the quantity and value of the products of our 
mines, and the Oensus Office is charged by law with 
a decennial census of the same subject, with certain 
additional data. By a co-operative arrangement, in 
which the two offices blend their funds and funotions 
temporarily, in the interests of co-ordinate results, 
there has been avoided this year the misfortune of 
two official reports on the mining industry, each of 
which would have discredited the other.” 

But collaboration and co-ordination are also sought 
between the Oensus Office and the various State bu- 
reaus, which have grown up with such rapidity tn 
recent years. By collaboration is meant joint and oo- 





operative work in the gathering of the material for 
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statietioal reports, ¢.¢., in the field work. By co- 
ordination fs meant concert of action in the prepara- 
tion, tabulation and compilation of the resulte of field 
work, with a view to uniform schedules of Inquiry, 
harmonious and consistent results, and the establish. 
lishment of a scientific basis of comparison between 
State and Federal industrial investigations. 

Tt is pointed out that an extraordinary development 
has taken place in the official statistics published by 
the weveral States of the Union, eurpaesing in bulk 
and variety the simultaneous growth in Federal sta- 
tistics. This development dates from about 1869, 
when the firet bureau of labor statistics, that of 
Massachuretts, wae organised. In the intervening 
thirty years, thirty-two such bureaus have been estab 
lished, all of them engaged in etatistioal work within 
their State limite, along lines more or less similar to 
thoee of the Ceneus Office and the Department of 
Labor, and together turning ont, every year, a mass 
of material almost as large as that of the Twelfth 
Federal Oeneus. 

Theee bureaus of labor statietios furthermore repre- 
gent only a small portion of the statietical work regu- 
lariy done by State Bureaus, much of it touching 
olozely, at some point, the work assigned by Oongress 
to the permanent Oeneus Office. ‘“‘ There are mining 
bureaus, or boarde of mining inepectors, in many 
States; boards of agriculture; State geologists; State 
boards of charities; boards which compile statietics of 
the criminal, delinquent and defective classes; rail- 
road and electric-light commissions; forestry commis. 
sions, and boarde of vital statistics.” The details re. 
garding the statistical work of these namerous S ate 
boards and bureaus have been carefally compiled in 
the Oensus Office by Mr. William A. Countryman, of 
the Division of Manafactares, and they are added to 
Mr. North’s paper in the form of an appendix. 

Noconcerted effort has been made yet to effect anifica - 
tion and co-ordination in these S sate reports, and this is 
a drawback which Mr. North would like to see overcome. 
“At every point where the Censas work touches the 
statistical work of any bureaa, board or commission in 
any State, there the effort should be made to secure uni- 
tormity in schedules of inquiry, aniformity in methods 
of tabulation, uniformity in date of investigation, and 
thus uniformity in resuits and a basis for the compar- 
ative use of the statistics. Thus every State canvass 
would supplement every national canvass, and the 
actual practical value of both would be multiplied 
many times. Thus, also, the Census would be saved 
the expense of making many canvasses which the 
State: also make—«e saving to be divided between 
them.” The Census Office has already availed of sev- 
eral opportunities: t demonstrate the practicability of 
& working arrangement with the State boards. In 
the recent investigation of street rallrosds, co-operation 
wae efiected with five State railroad commissions, 
whereby the reports submitted to the latter by al] the 
street railroad corporations in their severa] States 
were placed ai the service of the Oensnus (Office, thus 
seving the office many thousands of dollars in field 
work auc bringing the State and Census Office reports 
into harmony with each other. 

ii ghonic siso be observed thet an agreement bes 
een efiecied between the Consus Office and the Ba 
reat of Btieties of Labor of Massachusetts whereby 
but one canvas: is 10 be made for the mauvfacturing 
oensus of 1905 in that Buate under the joint auspices 
of the two offices. By this agreement the Btate of 





Massachusetts will be saved the expenditure of abeai 
#32,000, being the amount expended for field work iy 
that State in the collection of the statistics of 
factures for the Twelfth Oensus of the United Stata, 

In the particular work in which the State Lab 
Bureaus are engaged, Mr. North finds etill anothy 
reason for co-operation, which is becoming j 
tive. Bo many industrial Investigations under som 
governmental authority are ao constantly in 
that there fe growing up a feeling of irritation 
manufacturers over these constant calis for informa. 
tion about their business. To reasonable calle of thi 
character they respond with steadily increasing cheer 
fulness, but they see that there is a growing tendency 
to overdo the matter. The existing general method 
of compiling and presenting Industrial etatistios ar 
crude and unsatisfactory. The great qacstions of to. 
day eoncern the relation of capital and labor, 
ae ascociated in industrial enterpries. Mr, North 
sees the inherent difficulties surrounding that subject 

«At the very threshold stands that elusive, elestio, 
indefinite thing, the capital invested in manufactur 
ing in all its forme—fixed, floating, quick, borrowed, 
hypothecated, coming and going, now in one busi 
ness, and now in some other business; complicated 
enormously by the resort to capital stock and in mor 
recent years by the infusion of a new element of 
capital commonly called potential earning power, 
and eueceptible of indefinite expansion by what ls 
known as ‘‘water.” How shall we handle capitals 
as to properly measure it in its relation to wages and 
to product ? For one, I do not know; bat I imagine 
it fe a part of the business of indastrial statistician 
to find out how, and to agree upon the method. At 
present there are no two State bureaus engaged in 
the collection of industrial statistics in this country 
which treat the question of capital precisely alike, 
More difficult still is the question of labor and 
wages. Whatisthe true method of compating the 
average number of employees in any given industry! 
What echeme oan be devised to determine what are 
the average earnings of labor? We have as yet found 
none in which we have confidence.”’ 

It will thus be seen that Mr. North’s scheme is 
a comprehensive one. His sammary of what it 
is hoped to accomplish is best stated in his own 
words: “By co-operation, co-ordination and unifioe- 
tion we shall save great sums of money; we shall in- 
crease administrative efficiency; we shell bring of- 
ficial industrial data into harmony and consistency; 
we shall eliminate duplication and remove irritation; 
we shall increase the intrinsic value of our work, and 
we shall build up public confidence in the accuracy 
and utility of industrial statistics.” 





NEW YORK CENTRAL’S SHOWING FOR 
THE FISCAL YAR. 

With the quarterly statement of the New York 
Central & Hudson River Railroad Company i 
the quarter ending June 30 (in part estimated of 
course), approximate figures are furnished of the Te 
sults for this important property for the tw-lve months 
of ite fiscal year ending June 30. As far se 
business are concerned, the conditions during the 
twelve months were highly favorable, and this fact # 
reflected in a large gain in gross receipts. 

The system earned $6,634,232 more thau in the 
twelve months of the preceding fisosl yest. This i=- 
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— fal) meets expectations, Oar industries re- 
mained in a state of great activity, adding to the vol- 
ame of gonoral and miscellaneous freight, and keep- 
jog the passenger movement large. At the same 
time there must have been a considerable increase in 
the agricultural tonnage, at least during the period 
fom Janusry 1 to Jane 30, when the road got the 
of last season’s exceptional grain harvests as 
with the deficient harvests of the preceding 
Proight schedules, too, were higher in a num- 
per of instances during these six months. On the 
other hand, in the first six months of the fiscal year, 
that s, the period from July 1 to December 31, the 
y had an important adverse influence to con- 
tnd against, namely the anthracite coal miners’ 
stike, The Central is not a distinctively anthracite 
wal road, but it gets a large amount of anthracite 
tonnage at connecting pointe from the anthracite 
oal carriers. While the strike lasted, that is, up to 
October 23, this supply of anthracite tonnage was 
completely cut off. 

It should alao be remembered that during the July 
to December half-year the Oentral was under a fur- 
ther disadvantage, inasmuch as it did not have the 
posenger traffic to and from the Pan-American Ex- 
poiltion at Buffalo, which was the feature in these 
sit months of the preceding year. How much better 
the conditions were in the January-to June period is 
indicated by the fact that of the $6,634,232 gain in 
grou recelpts for the full year, only $1,041,094 came 
{n the Jaly-to-December period. 

It will not be inappropriate to refer to the growing 
magnitude of the Central’s revenues. Approximately, 
the gross earnings for the fiscal year just closed are 
given as $77,538,100. This compares with $70,903,- 
$68 in 1902, with $66,333,111 in 1901, with $54,562,- 
lin 1900 and with but $48,124,016 in 1899. In 
other words, in the four years from 1899 to 1903 gross 
tarnings have risen from $48,124,016 to $77,538,100. 
This is an addition of 294 million dollars in the four 
jars, In the interval, to be sure, the Boston & Albany 
ha been added to the company’s mileage, but that 
there has been a great increase in revenues inde- 
pendent of the addition on that account is evident 
fom the circumstance that for 1902-3 gross earnings 
te $11,205,000 larger than they were two years be- 
fore in 1900-01 when the Boston & Albany was al- 
tmady included ; that in 1900-01 there had been an 
erease of $1,838,762 independent of that arising 
tom the acquisition of the Boston & Albany, and 


It follows from the comparisons made above that 
if we had only gross results to deal with, the showing 
would be eminently satisfactory. As it happens, how- 
ever, the late year’s gain of gross receipts of $6,634,- 
232 has been almost unattended by any addition in net 
earnings, these net for 1902-03 being reported at 
$24,157,300, as against $24,040,379. In brief the im- 
provement of $6,634,232 In gross receipts was accom- 
panied by an augmentation of $6,617,311 in expenses, 
leaving only $116,921 gain in net. This showing Is 
all the more striking and al! the more significant in 
view of the fact that in the previous year the ex- 
perience had been much the same, an increase of $4,- 
570,757 in gross revenues having been attended by 
only $296,485 increase In net earnings. This ang- 
mentation in expenses, it is proper to say, ls common 
to the whole railroad system of the country, and the 
reasons for it are set out at length in » previous 
article in this issue of our paper. 

Despite the fact that the larger business and larger 
gross receipts brought scarcely any improvement in 
net, the Central’s income statement for the fiscal year 
is satisfactory. The company’s dividend requirements 
were much larger than in the preceding fiscal year, 
due to the fact that dividends had to be paid on 
$132,250,000 of stock, whereas in the previous fiscal 
year the dividend on this amount had to be met in 
only the last quarter, payments for the preceding nine 
months having been on but $115,00C,000. Asa result 
the call for dividends for the 12 months of 1902-03 
was $6,604,200, as against $5,961,411 in the 12 months 
of 1901-02. 

Fortunately, however, a considerable saying in in- 
terest charges was possible the last six months, owing 
to the falling due January 1 1903 of a large amount 
of 6 and 7 per cent bonds and their refunding at 34 
per cent. The call for charges for the 12 months was 
only $20,665,600 in 1902-03, as against $20,899,684 in 
1901-02. There was also some improvement in the 
income from investments. Altogether the result is 
that the surplus stands about the same as in the 
twelve months preceding, notwithstanding the in- 
creased dividend requirements because of the larger 
amount of stock outstanding. In the table which 
follows we summarize the Central’s income exhibits 
for each of the last twelve years. A foot-note indi- 
cates the mileage on which the figures are based 


each year. 

Other Pived 
Year. Gross. Net. income. charges. Projit. Dividends. Surplus. 
cy $ $ $ z 3 3 


1802. 46,175,664 15,671,488 €87,417 11,769,678 4.580.177 (Ss)4.4TI415 117 788 


tut in 1899-1900 there had been an increase on the 1808. .47.706,008 16,453,679 650,826 19,318,288 4,785,717 (5s)4,4TLAIS $14,908 


Old basis of mileage of 6,488,935—making altogether 


1804. 44,229,007 15,854,770 713,315 12,502.196 3,565,559 (5¢)4, 588.826 $ 
1805. .48,231,849 15,161,598 679,709 12,679,884 3,161,873 (4)g¢8)4,330.901 : 


1 million dollars gain for the four years, apart | isos..4¢,087,198 16,516,982 674,119 13,014,904 4,176,747 (45)4,000,000 LTATAT 
fom that caused by the inclusion of the Boston & | 197 45.19.405 16,812,004 606,795 18,903,590 4.174.805 (44)4,000,000 174.598 


1808, 47,484,633 17,098,750 2,251,471 14,500,587 4,543,684 (48)4,000.000 S43.634 


y: 1800. 48,1294 016 17,062,859 4,336,253 16,601,237 5,687,875 (46)4,000,000 1,657,575 


1900, .64,562,061 20,511,866 4,716,744 17,249,083 7,070,087 (44¢6)4, 097,600 3.041, 888 


The reader will of course understand that the 1901. .66,388,111 28,744,806 4,590,204 20,583,005 7,742,189  (O6)K.TS0,000 1.002188 
given embrace merely the lines directly | 1902.-70.008,s08 24,040,870 4,878,023 20,800,085 8.016.717 (AE)S.061,411 2.055.908 


erated by the New York Oentral—that is, only the | — 


Vanderbilt system east of Buffalo. None of the lines 


1908°.77,598,100 24,157,800 5,228,300 90,665,600 3,714,000  (59)4, 604,200 BIDAR 


° Results partly estimated. 
§ In 18¥4 there was no surplus but a deficit of $1,029,037 and tm 19 « detom 


ps * Buffalo is represented in the totals. Both gone number of miles of road operated on which the foregoing Agare® 
lake Shore and the Michigan Central, to the half. | are vased was 2,207 in 1802, 2,278 in 1809, ROT In LNA, BITE IH ISAK BATT HW 


statements of which we refer on a previous 

M4 are controlled absolutely by the New York Cen- 
but [these properties are operated separately 
their operations are not represented in the New 
tk Central earnings, gross or net, and only appear 
— income results of the Central to the ex- 
that the Central receives dividends on ite share 


1804, 2.080 in 1807, 8,585 in Le08, 2888 to [eR 8.917 in 1800, 9223 la Leek, Aaa te 
1908 aad 1vog, 


It will be seen from the foregoing that the surpius 
above the 6 per cent dividends paid by the Oontral te 
$2,109,800 for 1902-3, as againat $2,055,807 In 101.02 
and $1,902,183 in 1900-01, ‘The €2,100,800 te equal 
to 1°6 per cont on the €152,250,000 atoek now one 





in the stocks of the two companies. 





standing. In other words, while 5 per cant was pald 
on the shares, 66 per cont waa earned—-proaamadly 
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after considerable expenditures for improvements 
and betterments, the same as in the years preceding. 
Bearing in mind the conditions under which this out- 
come was reached, the result must be regarded, all 
things considered, as very good. 








RAILROAD NEI EARNINGS FOR APRIL. 


Railroad net earnings are showing an improving 
tendency. The compilations we give below covering 
the month of April farnish conclusive evidence of the 
fact. When we say that net earnings are improving, 
we mean of course that the gains in gross earnings 
have reached such proportions that they have over- 
come the heavy augmentation in expenses which has 
been the feature of the exhibits for so many months. 
Gross earnings have all along been recording gratify- 
ing gains, aided by the growth of our industries, the 
large agricultural tonnage, and alsoin part by higher 
freight rates. The unfavorable feature has been the 
great rise in operating cost, in which higher wages 
and higher prices for fuel and nearly all materials and 
supplies required in the operation of the roads have 
been the chief factors. 

Even in the April figures these higher operating ex- 
penses are a striking circumstance. On the roads con- 
tributing returns this increase in expenses amounts to 
no less than $9,240,721 as compared with the same 
month last year. As, however, the increase in gross 
earnings on the same roads reached $13,344,890 (14°17 
per cent), there is $4,104,169 gain in net or 13°78 per 
cent. How much better this result as to net is than 


the showing in the periods preceding, will be evident 
Canadian Pac: 


when we say that for the four months from the first 
of January (including the gain in April) the aggre- 
gate increase in net is only $9,319,027, which is all 
that is left out of a gain in gross earnings for these 
four months of $47,134,386, expenses having been 


added to in amount of $37,815,359, as will appear | Ne 


from the following table. 





April, 
(109 roads.) 


1902. 


January 1 to April 80. 
(108 roads.) 


| 1902. 





| 1908. | Increase. 1903. | Increase. 


$i Ge eas a ee 8 Book 
Gross earn’s|107,517,310' 94,172,420! 18,844,890'408,138,197 200,008,811 47,134,386 
Oper. exp... 73,824,811 | 64,383,590) 9,240,721; 288,152,234 | 250,886,875, 37,815,359 

Net earn’s| 33,892,980) 29,788,830) ———— 9,319,027 























The reader need not be told that the present im- 
provement in both gross and net revenues follows 
successive gains in the same month of previous years. 
In April 1902 the increase in gross was $9,168,136, or 
10°03 per cent, and in net $3,369,010, or 12°08 per cent, 
while in April 1901 the increase was $10,107,965, or 
11°99 per cent, in gross and $4,535,945, or 18°16 per 
cent, in net; and in April 1900 $9,764,444, or 14°29 per 


cent, in gross and $2,883,224, or 14°12 per cent, in net. Lahie 


In the subjoined table we carry the comparisons back 
to 1893. 


Year a Gross Earnings. | 
Wo. of 





Wet Barnings. 


Year 
Preceding. 
% % 
15,712,686| +224,586 
15,764,974| —8,477,420 
12,787,851) +1,544,806 
16,657,110; —~172,493 
16,074,166) +4445,612 
16,695,627| +-8,045,283 
19,119,606) +-1,889,229 
20,416,810) +-2,883,224 
24,075,196) 44,686,046 
27,891,119) 48,360,010 
20,788,830 





Year 
Preceding. 


$ 
62,961,612 
55,786,165 
47,842,497 
49,766,803 
64,704,861 
65,427,918 


Year 
Gwen, 


Increase or) 
Decrease. 


Increase or 
Decrease. 


Given. 








1 t 
+1,748,265) 15,937,222 
—0,289,600 12,287,554 
+1,921,567) 14,889,157 

+841,766| 14,484,626 

+46,280| 15,419,768 
+8,015,248) 18,740,860 
64,888,200) +8,469,684) 20,458,888 
68,318,028) +9,764,444| 23,800,086 
84,831,412|4-10,107,965) 29,511,141 
91,894,164) +0,168,186| 81,260,129 
04,172,420| 413,344 83,892,900 


54,709,867 
46,496,475 

| 40,264,066 
50,608,569 
54,751,180 
68,448,166 
68,857,834 
78,077 472 
94,439,377 

| 100,562,800 
107,517,310 

















+4,104,169 } sho 





Gross Harnings. 


Year Year Year Year |Inerean 
Given. Preceding. Given. | Preceding, Ld 
— — — 

to April 30. 
212,925,979 
183,744,689 
189,474,878 
201,819,180 
281,425,801 
248,904,241 


Year & 
No. of 
roads. 








Jan. 1 

198(122) 
°94(189) 
195(129) 
"96(127) 
"97(122)| 
"98(182) 
*99(122) 
100(125) 
01(127) 
*0%(117) 
*08(108) 


209,879,100 
218,257,008/—34,512,319; 
186,437,438) 48. 087. 440) 54,280,490 
100.466.4bo +11,352,671)| 59,892,179 
284,554,853) —3,129,052)| 62,828,362 


58,605,581 


62,115,899 
50,684,426 x 


60,280,941) ~9, 
51,464,558) 
54,370,245 
60,881,592) Nou 
rua 
— 
110,080,063 3*3 —D 
Among the separate roads the Pennsylvania system 
very appropriately leads, for amount of improvement 
in both gross and net, having added $2,289,500 to 
the amount of its gross and $748,800 to the amount 
of its net. This is a very decided change for the bet. 
ter as far as the net is concerned, as has been pre. 
viously noted in our columns. The Baltimore & Ohio 
makes relatively a still more striking exhibit in the 
matter of net, reporting $458,432 gain in gross, with 
$774,735 gain in net. Quite a number of roads, 
however, still show the influence of higher operating 
expenses by reporting a reduction in net coincident 
with a gain in gross. Conspicuous among these is 
the Southern Pacific, which, with $506,837 increas 
in gross, has $195,573 loss in net. Similarly the 
Denver & Rio Grande, with $16,419 gain in gross, has 
$111,557 decrease in net. In the following we show 
all changes, whether gains or losses, for amounts 
exceeding $30,000 in the case of both gross and net, 


PRINCIPAL CHANGES IN GROSS BARNINGS IN APRIL, 
Increases, Increases, 
Pennsylvania Syst. N. Y. Ont. & Western.. 

(2 roadst. Pere Marquette|) 
Baitimore & Ohio. 
Missouri Pacific Sys. 

(2 roads) 





265,538,242 
308,941,001 
872,454,171 
886,032,507 
408,183,19 


254,634,857/|+10,903,885)| 78,996,134 
261,684,6 16| 444,256, 
386,559,007/-+35, 895, 164) 
361,929,975) +24,102; 
860,998,811)+47,184 














217,893,112/+31,611,129 ES 3 





2 $2,289,500 
774,785 
613,992 
585,871 


Erie. 

8t. Louis & San F.. 
Chi &E. filin. 

South 

Dilinois Central 

Union Pacific System. 

Louisville & Nashville 

Chic. Mil. & St. Paul.. 





Kan. City Southern... 
Colorado & Southern. 


6 | W. Jersey & Seashore. 
Ga. Southern & Fila... 
Minn. 8t.P. & 8.8te M.. 
Wheeling & L. Erie.... 
Wisconsin Central.... 
J .& 8t.L. 230,0: Kanawha & Michigan 
Buff. Roch.& Pitted’gh jouthern Indiana..-... 
Phil. & Reading RR.*. Alabama Gt. South’n. 
Ohesapeake & Ohio..: Ann Arbor 
Atlantic Coast Line... Rich. Fred. & Pot..... 
Gulf & Ship Island.... 




















$13,210,442 
Decreases. 
Minn. & 8t. Louis 





Cin. N.O.& Tex. Pac.. 

7 Covers lines directly operated east and west of Pittsburg and Erie 
The gross on Eastern lines (including Buffalo & Allegheny Valley 
Division) increased $1,667,900 and the gross on Western lint 
increased $621,600 


,600. 

1 These figures are for the Railroad Company only. 

* These figures are for the Railroad Company; the Coal & Iron Com: 
pany reports a decrease of $370,895. 

| Ineludes Take Erie & Detroit River Railway, 

PRINCIPAL CHANGES IN NET BARNINGS IN APRIL, 

— 8 

(2 roads) t * $748,800 
B 458,432 


7 | Chic. Ind. & Louisv... 
N. Y. Ont. & Western. 
Wisconsin Central.... 














Decreases. 195,573 
Southern Pac. System. § 1597 
)| Denver & RioGrande. 1400) 
Yasoo & Miss. Valley. 38,989 
Cent. of New Jersey-- 














Atch. Top. & Santa Fe. 
St. Louis Southwest... 


1 On the Pennsylvania 

ing Buifale & Aliogne 850,200 
eatern lines ; 

* These are for the Railroad Company; the Coal & Iron 0m 


pan, an increase of $177,018. 

1 Does not include ote yo iehigh Valley Coal Co., whieh latte 
ws an increase of $271,752. 

|| Includes Lake Erie & Detroit River Railway. 





Total (representing 
1 Se. g467,118 


Railroad the net on Eastern lines (inelnt’ 
Valley Division) increased $698,000 a4 








= 
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B13,210,442 
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—qhen arranged in groups every group records an | s 
in gross and net alike, but naturally the 
smounts and percentages of gain in the different 
ps vary somewhat. The exact figures for each 
group are shown in the following. 


SUMMARY BY GROUPS. 








Aares. BANKS—New York. Price. 
*407 Commerce, National Bank of... 360-870 
BankK—Brooklyn. 


Last 


7 Stuyvesant Height Bank....... 175 Apr. 1903— 175 
89 eoaltable Sask bon ts0 
paseceéaseuae June 19803— 750 
5 Windsor Trust Co............... 230 May 1903— 230 
* Sold at the Stock Exchange. 


—The Bowling Green Trust Co. of this city, formerly the 





on | _ Grose Barnings. Net Barnings. Produce Exchange Trust Company, has been put upon a 

= — a 7 — — dividend-paying basis) by the declaration this week of a 

ae ee — —— semi-annual dividend of 3 per cent, payable July 15. 

deat noes. 81,587,262 27,090,029) 10,090,600) 8,680,867) +1,410,242) 1625] —Fall particulars with regard to the plan for consolidat- 
* * —* — police —3* | ng the Western National Bank of the United States in New 

po * 4,029,744| 3,971,781 1,215,919] 1,056,844 +4159,075| 15°05 | York with the National Bank of Commerce in New York 

6,468,559 5,952,254| 1,801,841| 1,768,580 +128,282| 6°97 
—— — — were this week conveyed to the stockholders in circulars 


Southwestern & 

south Pac.i20)| 24, 
fouthern....(26] 16,539,820) 14,288,86+ 
Total (100 r'ds)|107, 


Mexican......(8)| 3,896,063) 


frank lines.(10)|t17,087,602| 108,828,21! 
Anthr. coal.. (5)| $9,615,487) 95,818,446 
Mid. West’n.(19)] 81,484,481) 27,763.50; 
Bast & Mid..(14)| 14,810.22) 12,091,91¢ 
Horthwest’n (11 | 24,700,894) 28,826,811 
North Pacificia)| 89,567,708) 27,181,427 


Gouth west. 
South Pac.(20)| 91,980,972) 84,483,704 
Gouthern....(25 | $5,527,806) 57,076,199 


152,767) 21,6€5,789 


517,810 94,172,421 
8,044,483 





11,697,658 
9,391,627 
8,429,486 





ins07,058| 7191.206] | to Subscribe for at $140 per share. Upon the completion of 
+931,009] 11°00 | the merger the stockholders of the bank are to receivea cash 
+198,624| 6°14 


8,460,618 
8,230 ,962 


7,848,869) 7,451,653) +307,216) 5°33 
10,770,446) 10,382,085} +398,411| 3°74 
26,782,017| 26,565,060) +176,057| 0°66 


19,446,274) 17,680,572) +1,815,702) 10°29 








fotal (108 r’ds)|408, 133,197) $60,998,811 
Mexican .....(8)} 14,579,189) 11,690,489 








119,980,063/110,661,936) 49,319,027) 8°42 
+771,187| 20°15 





3,827,038 














The figures in the above cover all roads which make 
returns of both gross and net. We furnish in addition 
the following supplementary table, which gives the 
roads for which we have returns as to gross but not as 
tonet, By uniting the two we are able to present an 
even more comprehensive exhibit than that above, 
though covering merely the gross. 


ROADS REPORTING GROSS BUT NOT NET. 

















April, 1903. 1903. Increase. | Decr’se 
above(109 8 8 8 $ 

sease---.| 107,517,310 94,172,42C| 13,344,890) _ ...... 

& No. E. 198,520 176,201 23,319) — 

& Vicks. 102,504 77,828 24,676) wwwane 

~&P. 110,96 98,137 Be tdO) > congas 

4,501,715 8,772,22 SOMA! « ccocce 

Om 924,008 868,642 SEBGS}  cosene 

* 108,86 90,414 pt eT) .... 

28,867 26,9 1,884} cco. 

144,736 122,330 22,406; .....- 

910,014 2,639,337 270,677!  .nane 

99 70,624 10,878] ..ccc- 

10,910 9,915 995) wnnnee 

414,043 388,041 26,002) .cscce 

410,293 367,87¢ 42,428| ...... 

32,85 16,457 16,397) 00 

725,085 557,622 167,463) ...... 

3,632,023 3,302,655 329,368; ...... 

185,890 173,384 12,506; ...... 

207,91 176,364 ee ee 

153,898 131,776 32,133) cncoce 

46,33 41,90 4,436) ..co0. 

916,95 906,884 10,066) .cccus 

9,600 DS, ae 1,100 

246,761 210,213 36,548) ...... 

Total (132 Toads).| 128,721,057| 108,508,973/ 15,215,184) 1,100 

SE ee 15,212,084) ...... 


























From the foregoing it will be seen that by including 
theroads which report only as to gross we get an ag- 
Begate increase in gross for the month of April in 
mount of $15,212,084, or 14°02 per cent—that is, the 
oe earnings for April 1903 foot up $123,721,057 
iqulnst only $108,508,973 in April 1902. 





TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


~Only one lot of bank stock—7 shares of the Stuyvesant 
Bank of Brooklyn—has been sold at auction this 

J sales at the Stock Exchange aggregate 407 shares 
Were all of the National Bank of Commerce stock at 

“a tanging from 860 to 870, The auction sales of trust 
stocks reached a total of 48 shares, 
2* of the National Bank of Commerce was dealt 
the extent of about 150 shares at 855 to 870, A sale of 
00, of the Republic stock was made early in the week 





In the ‘‘ curb” 


bearing date of June 16. Of the $15,000,000 increase pro- 


7,495,287] 6,04¥,872| +625,415] 7°56] posed to be made in the capital of the Commerce, $12,500,000 
4,667,082) 4,194,562) | +588,860) 19°90 | will be used to acquire the assets and business of the Western, 

38,802,909) 20,788,380) +4,104,160/ 1878 | The stockholders of the Commerce have been asked to waive 
1,865,921) 801,277 


+474,644/ 58°26 | their rights to the new issue, except 25 per cent of their hold- 


ings on July 25 1908, which proportion they will be permitted 


dividend of at least 50 per cent. If in the opinion of the 
directors a larger dividend seems justified by the condition 
of the assets of the bank, the amount of the dividend is to be 
increased. It will be necessary on the part of the Western 
National, before the consolidation takes effect, to increase 
the capital of that institution from $10,000,000 to $12,500,000; 
in addition the net assets, over and above such increased 
capital and all liabilities, shall be approximately equal to 
$5,000,000, so that the capital and net assets of each of the 
banks shall be equivalent to $17,500,000. The effect of the 
proposed merger will be to provide for the National Bank of 
Commerce, as so enlarged, a capital of $25,000,000 and a sur- 
plus of $10,000,000. Ata meeting of the stockholders of the 
Commerce on August 5 action will be taken on the various 
propositions relating to the consolidation, one of which is a 
resolution, quoted below, providing for an amendment to 
the articles of association, whereby the number of directors 
shall be not less than 9 nor more than 48, We quote this sec- 


- | tion in full because of the rather exceptional provision at 


the end. 

RESOLVED, That Article V of the Articles of Association showfd be 
amended so as to provide that the number of directors of this bank 
shall be not less than nine (9) nor more than forty-eight (48), as from 
time to time the By-Laws may prescribe; and that, in the event of the 
consummation of the proposed increase of capital and of the proposed 
merger and consolidation, the Board be authorized thereafter to make 
such payments, and such allowance or adj ustment of compensation or 
salaries as the Board may deem expedient to officers retiring in order 
to accomplish the proposed merger and consolidation, and for the ex- 
penses of carrying the same into effect. 

The reference to the granting of an allowance “ to officers 
retiring in order to accomplish the proposed merger and 
consolidation” is generally interpreted to cover the case of 
Mr. Hendrix, who it is understood will have to yield up his 
position as President. Mr. Valentine P. Synder, it is ex- 
pected, will be the chief executive of the combined institu- 
tions. 

The deposits of the Bank of Commerce on Saturday last 
were $58,001,100, and those of the Western, $60,545,300, giv- 
ing combined deposits of $118,546,400. This is a larger total 
than the deposits of the National City Bank, which on the 
same day were reported as $108,200,600. 

—It is understood that another membership in the New 
York Stock Exchange has been transferred for a considera- 
tion of $70,000, The reported buyer is W. H. Sussdorff, who 
sold his membership about six months ago, but now returns 
to active business. 

—A semi-annual dividend of 5 per cent has been declared 
by the National Bank of Commerce, payable July 1, an in- 
crease over the previous payment, which was 4 per cent 
January 2. 

—The National Park Bank of this city has increased its 
semi-annual dividend to 8 per cent, payable July 1, Seven 
and one-half per cent was paid on January 2. 

—Mr, Frank Dean, who last February became a Vice-Pres- 
ident of the Seaboard National Bank of this city, shot him- 
self at his home in Orange, N. J., on Tuesday, death result- 
ing almost instantly. No reason is known for the deed. Pre- 





vious to February Mr. Dean had been with the Fifth Avenue 
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Bank, which he entered twenty years ago as messenger, finally 
reaching the office of Cashier, which he resigned to accept 
the offer of the Seaboard National. 


—Mr. William H, Porter, President of the Chemical Na- 
tional Bank of this city, has been elected to the directory of 
the Fifth Avenne Bank to succeed the late Mr. Frank Dean. 
Mr. Porter has also taken the late Mr. George G. Williams’ 
place on the board of the United States Life Insurance Com- 
pany. 

—A meeting of the stockholders of the Trust Company of 
the Republic of this city will be held at 846 Broadway on the 
27th inst,, to act on the proposition to reduce the capital 
from $1,000,000 to 500,000, The par value will remain at 
$100 per share. Asis known, the institution is to be reor- 
ganized as the Waldorf-Astoria Trust Company. The propo- 
sition to reduce the number of directors from twenty-five to 
thirteen was approved at a meeting of the stockholders yes- 
terday. 


—The Union Exchange Bank of this city is to begin busi- 
ness on Monday next, the 22d inst. The organization of the 
bank has been referred to in these columns several times and 
alist of the directors who represent such institutions as 
Equitable Life, Metropolitan Street Railway, Morton Trust 
Oo. Long Island Railroad, American Tobacco, Vulcan De- 
tinning, United States Mortgage & Trust, the Western Na- 
tional Bank of the United States and the Hudson Realty 
Company was given in our issue of the 30th ult. Mr. Henry 
S. Herrman is President, William H. McIntyre, Vice-Presi- 
dent, and John I, Cole, Cashier. The bank is located at No. 
185 Fifth Avenne, corner 20th Street. 


—The contemplated anion of two of the larger banking in- 
stitutions in Newark, the National Newark Banking Com- 
pany and the Essex County National Bank, has been ap- 
proved by the directors and is expected to be submitted 
shortly to the stockholders, Thus far, however, none of the 
dstails concerning the consolidation have been furnished. 
Each bank has a capital of $1,000,000. The capital of the 
National Newark Banking Company was increased to that 
amount in May 1902 upon consolidation with the Newark 


Gity National Bank. The Essex County National Bank in- 
creased its capital from $300,000 to $1,000,000 in January 
1902, 


—The North Ward National Bank of Newark, N. J., in its 
statement for June 9 shows continued growth. The loans, 
discounts and investments were $1,709,780 on June 9, as com- 
pared with $1,434,058 on Sept. 15, The deposits have increased 
from $1,799,635 to $2,087,138 in the same period, and the net 
undivided profits from $119,712 to $141,248, Tae manage- 
ment includes John W. Lashear, President; George Lane, 
Vice-President, and Spencer S. Marsh, Cashier. 


—The stockholders of the First National Bank of Paterson, 
X. J., have authorized the increase from $400,000 to $500,000 
in the capital recommended by the directors several weeks 
ago. The new stock will be put out at $300 per share, stock- 
holders being permitted to take one new share for every four 
held, The new certificates will be issned on Ostoher 1, pay- 
ment on Which will be in two instalmente—Jnuly 15 1908 and 


August 15 1903. 


—Governor Bates of Massachusettes has vetoed the bill to 
incorporate the Commercial Trust Company of Boston. In 
Stating hie objections, the Governor suggests that, inasmuch 
as “trust companies are chartered primarily for the benefit 
of the public and not for the benefit of those who obtain the 
charters, and public interests are best served by making cer- 
tain that only such companies shall be anthorized as are rea- 
sonably necessary for the business of a community,” a gen- 
eral law be placed upon the statute books prescribing the 
condition of such incorporation,and leaving the decision, when 
the conditions have been complied with, tothe Savings Bank 
Commissioners. “It should be further provided,” he states, 
“that no charter shall be granted until the Commissioners 
are saticfied that the ability and character of the applicants 
reasonably assure « conservative gnd successful company ,and 
that the public convenience and advantage will be promoted 
thereby.” 3 

—Governor Bates of Massachusetts has signed the bill, 
passed by both houses of the Legislature, providing for an 
increase in the capital of the Old Colony Trust Company of 





Boston from $1,000,000 to $8,000,000. We are advised by 
officials, however, that it is not probable that any im 
increase of over $500,000 will be made. We give herewith , 
copy of the bill in full: 

SErctTron 1. The Old Colony Trust Company, incorporatea DY hap. 
ter two hundred and eichty-eight of the Acts of the year 
hundred and ninety, is hereby authorized to increase ite Capital 
from time to time, to an amount not exceeding three militon dollars 
in such manner and upon such terms and conditions as the stook. 
holders of said corporation may determine ; Provided, that no ertig. 
cate of shares shall be issued until thé par value of such shane 
have been paid-in in cash; and provided, further, that the Btookhoid. 
ere of said corporation shall be individually responsible equally ang 
ratably, and not one for the other, for all contracts, debts and 
ments of said corporation to the extent of the amount of their stock 
therein, at the par value thereof, in addition to the amount invest 
in such shares. 

SECTION 2. Satd corporation is hereby authorized to invest ite oapi. 
tal and surplus to an amount not exceeding twenty-five per centan 
of such capital and surplus in real estate in the City of Boston eultadle 
for the transaction of its business. 

SECTION 3.—This Act shall take effect upon its passage, 

—A modification asking for the exemption of savings 
banks from the operation of Section 3 of the bill which by 
came alaw on March 12 1902 (preventing the operation of 
savings and national banks in the same buildings), although 
passed by the Senate on the 8th inst.. was vetoed upon pre. 
entation to Governor Bates. The prohibition which it was 
sought to remove went into effect at once with savings 
banks thereafter organized, but does not become effective 
with institutions existing at the time of its passage anti 
July 1 1904, 

—Some further information regarding the purchase by Mr, 
T. Jefferson Coolidge Jr. of contro! of the Massachusetts 
Trust Company of Boston has been made public within the 
past week. It is stated that all but 300 shares of the $1,000,000 
capital have been secured at $125 per share by Mr. Coolidge, 
who announces that the affair is a personal one, and has not 
been made in the interest of the Old Colony Trust Company, 
of whose board he is Chairman, The negotiations were con- 
summated through Messrs, Kidder, Peabody & Co, and F, §, 
Moseley & Co, 

—Qnuite an important consolidation of a number of banks 
and trust companies in Pittsburgh is now under way, I 
March of this year the American Trust Company of Pitts- 
burgh had practically arranged to take over the Columbia 
National, the Tradesmen’s National, the Fourth National, the 
Germania Savings Bank and the Pennsylvania Trast Com- 
pany. According to announcements at that time the Amer 
ican Trust was to be the holding company, the Pennsylvania 
Trust being merged with it, and the Columbia National was 
to continue as the National and Clearing House bank of the 
combination, the Tradesmen’s and the Fourth liquidating, 
The Germania Savings Bank was to constitute the savings 
branch. The latter part of April, before the above plans had 
reached a conclusion, reports were current that a consolide 
tion of the American Trust and Colonial Trust was likely t 
occur, 

On Saturday last came announcements of a proposed 
combination including all (except the Fourth National) of 
the above-named institutions and several others, namely, the 
Farmers’ Deposit National Bank, the Colonial National and 
the Freehold Bank. The Reliance Life Insurance Company, 
which has a capital and surplusof $1,000,000 each, and isunder: 
stood to be owned by the Farmers’ Dsposit National, will also 
be taken over. The Colonial Trust, which about year ag0 
consolidated with the City Trust Company, has for some time 
past been the owner of the Freehold Bank. As may be in 
ferred, the Colonial National also is closely allied to the 
Colonial Trust. Altogether, it will be seen, ten institutions, 
with capital ranging from $150,000 to $2,000,000, are com 
cerned in this merger. 

It is now proposed to have the Colonial Trust continue, the 
other trust companies being merged in it. The Farmett 
Deposit National will absorb the National banks and th 
Germania “Savings will be the savings branch. 

Mr. T. H. Given, now President of the Farmers’ Deposit 
National Bank, will serve the enlarged bank in the sm 
capacity, and will likewise be President of the Colonial Trust 
Company, whose capital is to be increased to $7,000, 00. 
What steps will now be taken with regard to the F m4 
Deposit Savings Bank, chartered several weeks ago #6 
junct of the Farmers’ Deposit National, have not yet bem 
determined upon, 
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— _ 
fhe Union Trust Company of Pittsburgh has just issued 

g new statement which shows that the deposits of this in- 

sitation now reach over 20 millions of dollars—in exact fig- 

ares, $20,089,315. The surplus and undivided profits are the 
jargest of any trust company in the country, being $16,521,- 

{i4, The resources show the grand total of $38,110,429, H. 

¢, McEidowney is President; A. W. Mellon and J. M. Schoon- 

paker, Vice-Presidents; H. W. Gleffer, Treasurer; Scott 

Hayes, Secretary ; James 8. Carr, J, H, Evans and W. W, 

gmith, Asst. Secretaries, and William I. Berryman, Trust 
Officer. 

Mr, 8. W. Vandersaal has been elected President of the 
fourth National Bank of Pittsburgh, to succeed the late 
Jomes M. Bailey. Mr, Rawdon Evans, Purchasing Agent of 
the Pittsburgh & Lake Erie RR., has been appointed Vice- 
President of the bank, As is stated in our item above re- 

g the Colonial Trust-American Trust-Farmers’ Deposit 
consolidation, the Fourth National will not form part of the 
combination with the American Trust, as had been planned 
several months ago. 

—The Mellon National Bank of Pittsburgh, which only 
began business under its new national charter on July 1 
12, has made a very noteworthy growth in this short space 
of time, As will be remembered, in March 1903 it absorbed 
the Pittsburgh National Bank of Commerce. The deposits on 

ber 15 1902 showed $13,826,852; undivided profits, 
$100,717, while the resources footed up $15,281,170. The new 
statement just issued for June 9 1908 shows that deposits 
have reached the sum of $20,981,377; the undivided profits, 
ate now $410,880 and the resources $24,342,258, The officials 
consist of Mr. A. W. Mallon, President; Messrs, R. B, Mellon 
and A. O. Knox, Vice-Presidents; Mr. W. 8. Mitchell, 
Cashier, and Messrs, B. W. Lewis, A. W. McEldowney and 
H. 8, Zimmerman, Assistant Cashiers. 

—Pittsburgh has been chosen by the Pennsylvania Bankers’ 
Association as the meeting place for this year’s convention, 
which will be held on the eame dates as was the session of 
192—September 24 and 25, Several pleasure trips and a 
banquet will form part of the programme now being ar- 
tanged, The officers of the association are: President, Mr. 
4,8. McAllister, Vice-President and Cashier of the Franklin 
National Bank of Philadelphia; Vice-President, Mr. D, McK, 
Loyd, President of the Safe Deposit & Trust Company of 
Pittsburgh; Secretary, D. Shelly Kloss, Cashier of the First 
National Bank of Tyrone, and Treasurer, E, E, Lindemuth, 
Treasurer of the Clearfield Trust Company of Clearfield, 

~Mr, Louis A, Strobel, Vice-President of the Western 
German Bank of Cincinnati, died of heart failure in London, 
England, on the 10th inst, Mr. Strobel was 66 years of age 
it the time of his death. He had been connected with the 
bank as Vice-President since January 1877, and deep regret 
is expressed by his fellow officers in the bank at their sud- 

~The proposition to change the name of the Woodland 
Avenne Savings & Loan Company of Cleveland to the Wood- 
land Avenue Savings & Trust Company was favorably passed 
upon by the stockholders on Monday. The company will ac- 
cordingly add a trust department to its business, 

~Mr. William W. Morrison has been elected Second Vice- 
President of the Ohio Savings Bank & Trust Company of 
Toledo, and will enter upon the duties of his new office on 
the first prox, Mr, Morrison is President of the First Na- 
tonal Bank of Bryan, Ohio, and has been a director of the 
Toledo institution since its organization. 


~In their statements of June 9 the following Chicago na- 
tional banks show substantial increases in deposits over the 
Matements of April 9—the Chicago National nearly $2,000,- 
the National Bank of the Republic nearly $500,000 and 
the National Bank of North America over $200,000, The last 
has during its first year of business obtained a 
deposit account of nearly twelve million dollars—$11,721,801; 
the profits for the year are $118,617. The new Hamilton 
Bank, which opened April 21, shows in its first 
deposits of about $900,000 


4g Tie State Bank of Chicago will about Jane 22 remove 
“rings department into the new quarters adjoining on 
fame floor of the Chamber of Commerce Building, being 
Tooms recently occupied by the stock-brokerage 


fitted up handsomely, to correspond with the general ap- 
pointments of the State Bank, and will greatly increase the 
bank’s facilities for transacting its rapid!y growing business 
in all departments. On the 10th inst, this institution had 
deposits in excess of $11,200,000—its high-water mark, 


‘—W. F, Dodge has resigned his position as Assistant Cash- 
ier of the National Bank of the Republic, Chicago, to accept 
the office of Assistant Cashier of the Phoenix National Bank 
of Phoenix, Ariz. 


—The Hibernian Banking Association of Chicago has in- 
creared its dividend rate from 6 per cent to 8 per cent. The 
directors have declared a semi-annual dividend of 4 per cent, 
payable July 3. 


—Messrs. Redmond, Kerr & Company, 41 Wail Street, 
New York, who for several years have had a branch office in 
Chicago, announce that Mr. William Wallace Hill has been 
appointed their Western representative, with headquarters 
at 232 LaSalle Street. Mr. Hill, during the past two years, 
has been Secretary of the Continental National Bink of 
Chicago, and prior to that was for several years Secretary of 
the Columbia Finance & Trust Company of Loniaville. Ky. 


—Stockholders of the Western State Bank of Chicago 
voted on Thursday to increase the capital stock from $500,000 
to $1,000,000. As we have noted in a previous issue, the 
banking firm of Messrs, Otis, Wilson & Co, is to be merged 
with the bank next month, when the name will become the 
Western Trust & Savings Bank. 


—It has been decided to hold the present year’s convention 
of the Wisconsin State Bankers’ Association on August 5 and 
6. As is customary, Milwaukee will be the meeting place, 


—Concerted action has been taken by bankers in Wheel- 
ing, W. Va., and the surrounding territory marking down 
again the rate of interest on savings accounts, certificates of 
deposits, etc., to 3 per cent, the figure which had prevailed 
up tothe first of the year, when an increase to 4 per cent was 
made. The lower figure was re-established on the 10th inst. 
The banks and trust companies outside of Wheeling which 
go back to the old rate of 3 per cent are located in Martin’s 
Ferry, Bridgeport, Benwood, Bellaire, St. Clairsville and 
Moundsville. 


—Hopkinsville has been selected by the executive commit- 
tee of the Kentucky Bankers’ Association as the point at 
which will be held the current yearly meeting. The event 
will occur in the fall. 

—An increase in the capital of the American National 
Bank of Richmond, Va., has been authorized by the stock- 
holders, the growing business of the bank making such action 
necessary. Just about a year ago the American National, 
which then consolidated with the Security Bank of Rich- 
mond, increased its capital from $200,000 to $300,000, An- 
other $100,000 is now to be added to the capital, raising it to 
$400,000. The entire amount of new stock has been sub- 
scribed for by the stockholders, who take the issue at $125 per 
ehare. 

—Unanimous approval was given by the stockholders of 
the Provident Savings & Safe Deposit Bank of New Orleans 
at their meeting on the 8th inst. to the proposed change in 
name and the increase in capital from $100,000 to $250,000. 
The name is to become the Provident Bank & Trust Com- 
pany, the institution having accepted the benefits of Act. No. 
45 of the Legislature of 1902 relating to banks organized for 
the purpose of conducting a savings, safe deposit and trust 
business, Theissuance of the shares ($100 each) at $130 will 
give a premium of $45,000, which will be placed to the ac- 
count of surplus, 

—The Seattle National Bank (capital, $100,000.) and the 

Boston National Bank (capital, $180,000), both af Seattle, 

Wash., have arranged a plan of consolidation which has yet 

to be passed upon by the stockholders, If authorized by the 
latter, the name Seattle National will be retained, the capital 

becoming $800,000, 

—Mesars, A, E, Amea & Co. of Toronto, who suspended on 

the 2d inet., have issued an approximated statement of their 

condition brought down to the 18th inat. Liabilities, it ap- 

pears, have been reduced from $10,140,000 on May 21 to 
$5,142,708 on June 12, The proposed settlement provides for 
the payment of Habilitiea in full, with interest at @ per cent 
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the dollar, will be made on July 15 next, this to be followed 
by three equal instalments, six, twelve and eighteen months 
thereafter. The recent failure of the Atlas Loan Company 
and the Elgin Loan Company, both of St. Thomas, is stated 
to be in part due to Ames & Company’s difficulties, 

—A dividend of 20 per cent has been declared by the Comp- 
troller in favor of the creditors of the First National Bank 
of Asbury Park, N. J. This is the third dividend to be re- 
ceived since the bank’s suspension last February and will 
bring the total amount realized by the depositors thus far to 
70 per cent. 





Monetaruẽ Commercial Enali sh ews 


[From our own correspondent. | 
Lonpon, Saturday, June 6, 19038. 

The fall in prices in New York continues to affect every 
department of the Stock Exchange here, and business conse- 
quently has been very slack, The general impression amongst 
the well-informed is that the liquidation will go on for some 
time longer, but that it is a very wholesome process and will 
prevent the great stringency in the autumn which hitherto 
has been feared, The general public, however, feels itself 
incompetent to judge at such a distance and it is for the 
time being waiting upon events. 

The slackness of business is increased by the feeling engen- 
dered in France by the struggle between the State and the 
Church, The religious orders which have been expelled from 
France have withdrawn a very large amount of capital from 
that country. Some of it has been invested in Belgium, Hol- 
land and Switzerland, but the larger part has come to this 
country. Even the orders that have not yet been expelled 
are sending here for safe-keeping both money and securities, 
Many religious lay people are likewise sending money over here, 
and in France there is a very strong disinclination to engage 
in new enterprise. To the careful observer in London there 
seems absolutely no danger of formidable revolutionary 
movements in France, but French capitalists are undoubtedly 
uneasy, and more French money is held on deposit in Lon- 
don at present than for many a day past, 

In Germany the improvement in trade has been very de- 
cidedly checked by the fallin iron and steel in the United 


States. It looks now as if the apparent improvement in Ger- 
man trade came somewhat prematurely. It would have been 
apparently better to have allowed the slow liquidation to 
have been completed. However, the coal strikes in France 
and the United States and the general labor difficulties in the 
latter country have led to very large purchases of both coal 
and iron in Germany, and have thus stimulated an improve- 
ment in that country. The improvement has now been 
checked by the somewhat unfavorable reports from the 
United States. In fact German trade at the present moment 
seems to be so completely under American infinences that 
whenever the exports to the United States are large, there 
is a very hopeful feeling thronghout Germany. But the 
instant American orders fall off apprehension springs up 
and the question arises whether it will be possible to go on 
selling; whether, indeed, the United States may not begin to 





8, ita Hungary. the quarrels — —— are 
Zz abeyance. Over the greater part of 
the Continent, therefore, there is for one Hao or other 
a general suspension of activity and an unwillingness to 
engage in new enterprise. During the last couple of days, 
however, there has been some improvement on the Paris 
Bourse, ceused in the firet place by the iseue of an Imperial 
decree in Turkey for the conversion of the Turkish bonds. 
A powerful syndicate of French and German banks has 
been —— for the iseue of this decree for a long time 
t last the Sultan has been induced to sign the decree. 
here is a strong dislike of the conversion here in England, 
but by far the greater part of the Turkish bonds are held 
upon the Continent, and it is probable, therefore, that the 
conversion will be carried through. On the Paris Bourse 
the iseue of the decree has led toasb rise in Turkish 
bonds, Almost at the same time there was likewise a recov- 
ery in Spanish bonds, which are now nearly as high as the 
very hi point reached some time ago. The recovery is 
—— y attributed to a report that Senor Viliaverde, who a 
je time ago was deserted by his colleagues and had to resi 
office, is about to resume the Finance Ministerehip come. 
lt is said that the Ministry baz been so damaged by its close 
connection with the Catholic Party, by the indiscretions of 
the Minister of the Interior and by the resignation of Senor 
Villaverde, that it recognizes that it must awaken itself in 
some way, and therefore it bas invited Senor Villaverde to 
resume Cffice. 
Money is —2——— — sates Site week than —* pee been for 
some time, an eRe growing t fore lon 
the Bank of England will lower its rate of discount, The 


— —— 
shipments of gold from the United States to Europe are 
creasing the — both in Parisand in Germany and 
there is very little disposition to engage in new ris 3 
difficult to see how the money can be employed advan 
ously at home, Therefore the general impression is, not 

in London butin Paris and Berlin, likewise, that the 
French and German banks will materially increase the aj. 
ances they are employing in London. Moreover, ag a) 
said, there is a good deal of political apprehension in France, 
which is leading French investors to buy largely in London: 
Germany is likewise buying on a considerable scale, ‘ 
purchases are of course increasing the supply of money in the 
open market in London, As far as can be judged at Present, 
Continental investment in London will increase rather than 
fall off, and therefore it is anticipated that gradually the 
open market in London will emancipate itself from the cop. 
trol of the Bank of — and that in the course of g 
couple of weeks the Bank of England will probably reduce 
its rate to 8 per cent. During July and August business js 
generally slack in this country, and rates therefore tend 
downwards, Whether there will be any rise in the value of 
money later in the year it is impossible to judge at pre. 
ent, but the impression clearly is that during the next two 
or three months rates will tend downwards, 

Moreover, imports of gold from abroad have been consider. 
able of late, and are likely to continue large for some time 
yet. The labor difficulty in South Africa has not yet been 
solved, but every month shows a decided increase in the 
number of laborers, and also shows a larger outturn from the 
mines. In short, the labor trouble is being slowly but 
steadily solved. It is probable that Chinese and Indian labor 
will have to be oe in the long run, but the opposition 
to that is strong stil), and therefore the increase in the ont- 

ut for some time yet will be only gradual. Still, there will 
an increase, and as the demand for gold for the Continent 
has ceased for the time being, whatever comes will be ob- 
tained by the Bank of oa Therefore, in addition to 
the large receipts from the Continent in the ways explained 
above, there is a steady inflow of gold, both from South 
Africa and Australia. 

The India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 50 lacs and the Byrn 
exceeded 2,999 lacs at prices ranging from is, 3 15-164, to 
1s, 4d, per rupee. Tenders for bills at 1s, 8 31-32d. were 
allotted in full. 

The following return shows the position of the Bank of 
ngland,the Bank rate of discount, the price of consols, &, 
compared with the last three years : 


1908. 
June 3. 


1902, 
June 4. 


20,522, 15: 
8,802.67 
40, 446.672 
14,293 85% 153, 

heserve of notes and coin. 24,224.739 24,808.70 686, 
join &buiiion,both departm’ts. 85,351,404  86,550.856 638,228 
reserve: o liabil ties.p.6. 4 60% ibe 
9ly%xd 065-16 O35 

; 241-164. 27 7-164. 
000 203,180,000 215,297,000 


1906, 
June 6. 
& 


1901, 
June 6, 











29,728,540 
170,138 
.780,357 
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158,04 
976,027 30,069, 
686 688 








English Financial Markets—Fer Cable. 


The daily closing quotations for securities, etc, , at London 
are reported by cable as follows for the week ending June 19: 
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NATIONAL BANKS. 


sstional banks is from the Treasury Department, 


MATIONAL BANKS ORGANIZED. 
Certificate Issued June 5, 
—The 
ms chusetts. 
E. W. Borden, Oashier. 
EXPIRATION OF CHARTER. 


—The following information regarding 


Massasolt-Pocasset National Bank of Fall River, Massa- 
Capital, $650,000. Charles M. Shove, President; 


The corporate existence of the Firat National Bank of Tipton, 























































































* Iowa, expired by limitation at close of business June 2, 1908. 
— 0 — — — 
DIVIDENDS. 
— —— 
Per| When Books Olosed. 
Fame of Oompany. Oent|Payable| (Days Inclusios.) 
— — sate 
Railroads (Steam). . ‘ 
Great ref. A...... 5 |J’ne 20) Holders of rec. J’ne10 
22* | eae — 1 |Aug 1/Holdersof reo. J’ne 30° 
Canale raat. — —— 8 |Sly 1|J’ne18 to J’ne2i 
Be Oe an — 3” iy 15| Holdereot ree. Ine 20° 
rer... . 
F 
— — ⸗ ‘ly olders of rec. J’ne 
ee — River (quar.).| 1%/J’ly 15| Holders of rec. J’ne 30 
NV. Y. Central 
Beam crater (at) JJJ 
, COM... 2200+ -eeeeee ‘ly olders of rec. J’ne 
—— Falls (qe a: it ; * * —5 of rec. | a 4 
Bich. Fred. & Potomac,com. v.obli. y ne y 
Birmingham (Ala Say. Lt. & Pow.,com. 14/J’ly 10| Holders of reo. J’ne 30 
do do x) pest. : a ss Holders of rec. J’ne 30 
Newark Tr, pf.. ME _ Bi:ceucconaccgsconnesabenacs 
2 at +» Ph — thant pes $3 ne 30| Holders of rec. May 29 
{ y+, 
jncoln (Neb.) Traction, pref.......... Dip Sly 15)... 2. -0eeee scene eroreen see 
forwich (Sonn ) St. Ry ....---.--.-..+. BITTY ö ———— 
Jeph Mo Ry, Lt. Ht SP. f.(qu.) ix —43 —13 = reo. 3 3 
.& P., Brazil, (qu.). x olders of reo. J’ne 
oe Pass. BY. Phils penaha nats = $4 75 yay Holders of reo. J’ne 13 
fest End St. By., Boston, pref......... 4 \J'ly vne2l to dJ'ly 1 
eat Phila. Pass. By....-.-.-..--.------| $5 | J’ly Holders of rec. J’ne 13 
' N. B.A. -| & |J’ly 1/J’ne 20 to J’ne 30 
—28 cocesee -| 4 \d’ly J’ne 31 to J’ly 1 
* * — 4 Jnels to J’ne30 
—— 118 ee ilpesse $8 fesse 
ational........ "ly |J’ne "ne 
scccesscoccsasccoceccoese 4 iJ’ly 1)J’ne20 to J'ne 30 
4 pM ; po ae 4 J’ne * 
4 |J'ly "ne ly 
4 |J’ly J’ne22 to J’ly 
B34 J’ly J’ne 20 to Jly 1 
8 [sly ilsneas to 3090 
— ‘ly J’ne "ne 
8 |siy ines to sneao 
3 sy Ine a7 to J ne 30 
—— —— J’ne to 
.44 rH 32 * 
J — — "ly "ne 
Trust Companies: 
Futbash, Brookiyi ...-..-- 3 ry Tirneat to 
Fruklin, Brooklyn (quar.).. 8 |J’ne 80\J’ne 24 to 
Gepetio(quer).-.. pecoconseseseoucces 56 \J'ne 80\J’ne25 to 
do See 5 J’ne 80\J’ne25 to 
Beal Estate 5 Ply 1\Jne3 to 
Slandard..............-.....s200.,----00--| 3 |J’me 5 
Fano of At Sten tas —5* | 3 lin 'tirmego to 333 
; merica (quar.)... i Tly "ne Oo ne 
Washington (quar.)............ --| B jJ’ly 1)J’ne25 to Jly 1 
\ "RE 
American Bank Note (quar.)........... $1 (\J’ne 30\J’nel4 to J'ly 1 
Aner. Smelt. & Refg., pref. (quar.)....| 1%/\J’ly 7|J’ne 25 to J’ly 7 
antean Telop. & Teleg. (quar.) * i 32 15 55 to 55 15 
0 e@xtra)...... \J’ F "ly 
American Type Founders, com. (quar.)} 1 (J’ly 15 Holders of rec. J’ly 10 
do lo pref. (quar )} 1%/J’ly 15)Holders of reo. J’ly 10 
American Waltham Watch (special)...| 2 |J’ly 20) Holders of rec. J'ne 18 
é, Phila. (quar.)...... --) 2 Sly 25i\J’ly 21 to J’ly 26 
tral & Coke, com. (quar.) lg\J’ly 15\J’ly to w'ly 15 
pref. (quar. 3° sar ss pe, e 4 rr iS 
————— — ‘ly "ne y 
IgiJ’ly 80\J’ly 23 to J’ly 31 
4g;Aug 1)/Hoiders of reo. J’ly 16 
2 'y| Au, 1)Holders of reo. J’ly 16 
% yiy 10/J’ne 27 to J'ly 10 
%\J’ly 1i/J’ne 24 to J’ne30 
yiviy iipneat to syd 
: "ne 0 ‘ly 
; tker Ice, pref..... 3 iy 1B\J"ly 1 to J'ly 15 
. ¥. Air B r.). wily 16\J’ly 2 to is 
four Onebie eer aia j * yy 16 laahenee of pee Jnesoe 
\ . | RES , olders o , 
Southern Cotton Oil...... * — — olin Holders of reo. J’ne 15 
Sundard Gas Light, N. Y., com........ J’ne 80|J’ne to J’ne3d 
new do Ge pref........ J’ne 30\J’ne2l to J’neso 
tan eller Oe pret. (QUA). .cccc.ce giJ’ly 1jJ’ne26 ts J'ly 15 
Switch & Signal, com. (quar.)..| lsJ’ly 10\J’ly 1 to J’ly 10 
to do pref. (quar.)..| 2%/J’ly 10\J"ly to Jily 10 
United Prout (quar.).............-000.-.. Q\J’ly 15| Holders of reo. J’ne 30 
Ualied Shoe Machinery, com. (quar.)..| 2 |J’ly 15\J’ne2l to "ne 38 
Valean do pref. (quar.). Wily 16\J’ne2l to J’ne2s 
tk — alone 33333 Sly 30 
ref. (quar.)........ J "ly 
Westingh Bieo @Mig spt enn 22 "| gulony loln6e23 to J'ly 10 
do do asstg.&non-asstg.stk. 1% 'J’ly 10'J’ne23 to J'ly 10 
*Tranafer books do not close. 
— — — — — — 





Auction Sales.—A mong other securities the following, not 


mgularly dealt in at the Board, were recently sold at 


By Messrs, Adrian H, Muller & Son: 


NGaiveaton Coffee & Spice 48 Equitable trust 0o......780 
. : wemnt Heights Bee lot| 25 Booklover’s ~ Apo 265 pr. ah. 

— 8 9088, Mw 4 

15 ve ns.Co 825 | $710,000 Oneonta poner. 


town & Richfield 8 
Ry. 


COMMon.........8100 per sh. let 40-yr. 56..@1 


bo 


per bond 





Breadstauffs Figures Brought from Page 1367.—The 
collected 


statements below are 
by the New York 


‘ed f figures 
Produce Exchange, The 


at 


Western lake and river ports for the week ending June 13, 
and since Aug, 1, for each of the last three years have been: 





























Recoipteat—| Flour. | Wheat. | Corn. Oats, | Barley. | Rye. 
Bbls.196 lbs| Bush.60 Ibs Bush.56 lbs Dush.32 Ibe Bush.48 lbe| Bu.56 ibe, 
Mnlengo......| 106,325, 193,850, 2,166,519, 1,672,800 44,891 
Milwaukee. 68,960 79,2 19,950, 314,600) 13,600 
suiuth......| 107,000) 100,741)... 16,108 3.000 
Minneapolis.| ........| | 1,426,530, 28,700, 448,810 14,100 
(O1EO....4..|  sereeeee| 62,090, 908,960 67,900, 1,288 
detroit ...... 6,000} 11,708, 76,789 69,918) RO 
ieveland ... 18,546 a 170,754 217,324) — 
. Louis .... 8,395 22,858) 93,900) 27,330) 225 
Peoria....... 12,250 4,200; 303,000! 203,000) 6,400 
Cangas City. eccceeee] — eeseree ſö ...4 
@ot.wk.1908! 817,566 3.000.481 9,170,085 3,087,790 33,498 
tame wk.’08.| 357,189} 2,122 2,858,152 3,525,307 44,064 
jame wk.’01.| 386,301 aaei au 8,137,084, $896,216 76.585 
Sines Aug. 1. 
1908-08....... 18,029,047 * 167,439,601 52,890,965 9,680,608 
1901-08,..... | 18,717,017 |812,447 517)1 14,086,766/196,50+.808 29,991,908 4,995,534 
1900-01... 17.697,230'208,4 189,570,608'155,751,214 98,527,236 4,000,523 





The receil of flour and grain at the seaboard porte for 
the week ended June 18, 1908, follow: 


F.eur, 
bbdi:. 





Rienmond. 


{eport Ad 
Portiand, Me "996 
MODIl@ neeees . 1,696 
Total week,...... 356,540 1,612,270 
Week 1902.... ....... 327,535 2,688,066 


‘ew Orleans*., * 














Cerne, 
Re ꝛR⸗ 


ẽðe 
932 








1,288,993 _ 954,386 
483.181 1,207,633 


Oats, 
bus 


Bariey 


seeeeeee 





* Receipts do not inelade grain passing through “ew Orieans for foreign 
sorts on through bills of lading. 


Cotai receipts at porte from Jan. 1 to June 13 compare a3 
‘ollows for four years: 














Hecetpt of— 1903. 1903, 1901. 
La.) | Sens sooseceeeDDla, 9,805,537 9,073,306 9,393,394 9,867,182 
Vheat. seve DUSK, 43,930,579 47,479,772 57,493.785 39,305,725 
orn . “ $7,682,035 9,532,465 075, 83,085.423 
vate... * 24,113,120 19,717,778 40 201,146 31,843,042 
arley 68 2,051,348 1,473,154 2,560,486 6433,338 
Te... —X — 2,697,108 1,408,506 1 1,286,139 
Totsiarain ..... " 180,464,190 79,611.795 190,041,707 161,968,617 
Thee from the several seaboard ports for the week 


mding June 18, 1908, are shown in the annexed statement: 
































Cern, Fleur, Oats, Rye, Peas, Sarin 
bush. bbis bush. Yuskh Dusk. bush. 
600,901 81.996 1.084 101,718 1165 4,807 
See cE! ncaceew —— 
eanesece 33u 3¥, 141 gee GSES cccscese 
SO a cetceas sipamaien 
112,027 22,987 1866 “FRIG ......... 
1,137 9.896 — — — — 
221.210 30.047 69493 103,911 “33983 19,983 
TE I sacs ———— — 
Total week 2.537.317 934,880 245,753 192,203 232,071 44545 24,190 
Jame time ’09,.2,386,424 75.451 242.082 227,585 126,579 1L4ll ........ 
The destination of these exports for the week and since 
Jaly 1, 1903, is as below: 
Boports f Week Since July “Week Sines July Week Sines Juiz 
or 
week and vince June18, 11,1908, JuneiS. 1, 1902 JumsiS 1, KS 
uly 1 to— d bdis. bush, oust. 
Jaited Kingd: 148.916 9,530,731 230 66.044.472 449,783 32,633,981 
weeseee 61278 2.796.916 1.447.708 49,383,059 435,355 $3,308, 
4&0. Americas. 11.715 945.14 v 40,883 338 = 186,538 
Veet Indies..... 29,706 1,810,081 306,264 
tr.N.Am.Colo’s 6,504 158.1 1,600 6.1id 236,254 
“mer countries 5,516 x 7 A768606 8 «©19,3:7 1,587,503 
— — — ++ 965,753 15,840,164 9,587,947 117.734.8264 994.680 67,913,359 
Potal 1901-08.,.. 948,082 14.937.525 2,384,824 193,754,096 78,4b) 24,053 108 
fhe visible suppiy of n, comprising the stocks ip 
ranary at the principal points of accumulation at lake and 
aaboard ports, June 13, 1908, was as follows: 

Wheat Vern, Vass, apa. here 
estore at— musa, busd. vez dmaa. 
ew York............ 1,067,000 757,000 830 we 198, 85,000 

Do afoa * 000 — 13,000 — eens ate 
sOULOL. oss. $19,0.e 14.001 8,008 : ‘ 
*eliadeiphi 133,000 19,000 188, 40 8,000 
sa trmore... 439,00. 859.000 25,000 1,000 
few Orleans aes uKeesee ‘ 
éalveston . —* * 
dontroal...... ose 64 000 179,000 33,000 
"OPOMIEC. .... se ese 1,000 e 

635,900 805,000 TA. eee 

415,000 150, 1 S280 

“16.200 12,000 ra voe 

an 1,014,000 s8. 208 —XX 

0 a as —— — 
aliwaukee.... see 810,000 12,000 BSB, WL 1,00 

e? afoa * ake 8 —«—s Saenede AMA snes 
ru. W's Pt.arthur 1,969,000 * * 
valnta.. sagan 1,607,000 1,000 71,008 79,000 

0 S0OAL...... eeerass ae in i goteenas 8 s86 

Minmeapolis.... ...... 101,000 1,000 884.000 ieee 

at. Loa J Bee, v0e 88,000 00,000 1R0C@ 

Kansas City, Sais,000 YOa dd (| set 

eee * 000 87,000 82.000 Qe 

u —— 109,000 8,000 8 oe 

\ i) 48 oss anes 086.449 

SB Pedic rcccascces 46 

— 88, wa4.000 = 410,008 34,000 
Tota! June L + 20,004, 4. 4,08 O70,’ 

Feta je ‘ee ke es TAS Bhs 

une M4, —* 
une | oe BOS 2h. 3 o 
pote) June ies eee: aactreceoo i: —B 8 


0 ad ge ee ane ee a ee 


















ae fue 
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— en Ok ce 
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New York City Clearing House Banks,—Statement of New York City, Boston and Philadelphia Banks,—pegy 
condition for the week endingJune 13, 1903, based on aver- | isa summary of the weekly returns of the Cleari —* 
age of daily results. we omit two ciphers (00) in all cases. Banks of New York City, Boston and Philadelphia, * 
—— — York figures do not include results for non-member ae 

| We omit two ciphers (00) in all these figures, banks, 
BANKS. | Capital. } Surpilus.| Loans. Specie. | Legals. |t Deposits a i — — 
eee Bg ⸗ oes Specte. | Legals. a —— 


* 8 & A $ N.Y. * * * & 
Bk. of N. ¥.| 2,000,0] 2,411,2] 16,062,0 1,397,0 . ,0/ 26° May23/239,004,0)¢ 3,1} 166,002,0/71,873,5/914,611,1 
Manhat. Co 2,050,0] 2,376,9] 19,570,0 2,096,0 3,183, { May 239,004,0/922, 975,9)164,005,8/73,909,8/913,081,8 
Merchants’ 2,000,0 1,355.4] 12,308,5 358 ; 239,073, 8/915 156,729,8/ 72,702, 1|898,625,0] 
Mechanics’.| 2,000,0 709,01 13.052,0 3/239,073,8 156,145,4/75,039, 2/886, 829,7! 
America....j 1,500,0 .5} 19,037,1 
Phoenix ...} _1,000;0 52,322,0/189,091,0) 16,261,0) 6,746,0/207,542,0 
ity 25,000,0 §2,322,0/190,000,0) 15,273,0) 6,533,0/211,094,0 
300,0 52,322,0/187,517,0) 15,133,0] 7,024,0/204,535,0] 6.566'0) 
“r Ex . 600,0 3: 4, é 5,274, : , 
Gallatin ....{ 1,000,0 5 543, 4 325. 207. 25⸗ y2044. 764, 01101, 261.0 4,793,0 219,674,0/10,469.0) 
Bat. & Drov 300,0 104,5} 2,080 389, 5, 2,781,5/26" 44,764,0]191,029,0 54,061,0 218,097,0)10/489'¢ 
Mech.&Tra. 700,0 360, 3,834 53, 396, .O18,0}21° J’nel3| 44.764,0/190,085,0 53,860,0 216,753,0| 10,4740) 
Greenwich 5 5, .254, 279, 5 682.2 ‘ —— — 
‘ 1 =o 2 q ¢t Including for Boston and Philadelphia the item “dune to 
— oe "Oo — 124 and also Government deposits. For Boston these — pants” 
a tr ogg amounted on June 13 to $6,308,000; on June 6 to $6,306,000, Posita 




















to 


EO KY 


























Commerce... ,315,2 > ,0S84, \ 1 Ase ri 

Mercanule . 000. 0) 24,167 ,751,6 2,4) 20,419,7/24° = — — — 

— ——— 30 61085| 631.7 33 Imports and Exports for the Week.—The following an 

People’s ...[ _ 200,0} — 393. 42,0 223,4 39:5} 2/598,5/3)-" | the imports at New York for the week ending for dry 

ped BR: 47,6) 16,071,5) 1.6876) 1675.4) 12.862,1/25-4 | June 11, and for the week ending for general merchandigs 
anover ... 000, 339, 1915, ’ y 2,016, ⸗ — 

Irving .....| 1,000.0 5,6| 65.751,0 * 39.6 3, June 12; also totals since beginning first week January, 

Citizens’ --]  1,550,0 349,2] 7,006, 515.9] 582, ,998, 4/26: wy wris . 7 

Nassau .... 500,0 : 2,602 2. sé "925,3]19°% FOREIGN IMPORTS. 

Mar.& Fult.| _ 900.0 

Shoe &Lthr.j 1 J 6 4 

Corn Exch .| 2,000, 20,8) 25,136, 752, 211,0} 30,508,0 











TS 


For week. 1903. 1902. | 1901, | 1900, 





8 


J 


320,8 211 Of Dry Goods.............| $1,777,891] $1,591,296] $1,392,189] g1.b1a]ae 
—— cet etry: General Merchandise] 10,688,428] _"8,163;067| 3334 
-| 3.000 ,843,0) 55,356, 452.0 61,379,0)25° Total $12,466,319] $9,754,363] $8,279,183] $9,243,583 
Fourth * "R45 . J oR: Since Jan. 1. | 
Centrai ....| 1; e 541. a | Dry Goods............- #66,399,667| $58,883,648 7 $60,974,559 
----| “Sol 1¢ 9504. "Ol 1’: ‘ General Merchandise] 219,926,794] 198,366,313] 213,286,050] 203°785-719 
— etry eros! aso! xaos elas. Total 24 weeks $286,326,461|$257,249,961 | 2,318|$264,660,282 
——141 petty: — —— The imports of dry goods for one week later will be found 
750,0 93's] 3/336. 32'1 3°177.3|2 in our report of the dry goods trade. 
— — 1,000,0 ,667,6| 36,865, 2} 2,130,6) 44,508, 7/27°6 The following is a statement of the exports (exclusive of 
— Oy RE y= ae "924'3| "200:0| 745.0} 3.566.5|26-5 | Specie) from the port of New York to foreign ports for the 
Germania..| 200.0) : 4 3 week ending June 15, and from January 1 to date. 
incol 300.0 
nar EXPORTS FROM NEW YORK FOR THE WEEK. 


Garfiela ....| 1,000,0) 
1903. 1902. | 1901. | 1900, 


> 


& 





— 

















—2* 








— 250.0 
Bk. of Met..} 1,000,0} 
West Side... | 
Seaboard _. 
lst N. &kiyn 
Liberty 

N. X. Pr. Ex 
New Amst. 
Astor 
Western....| 10,000,0) 3,016,7| 5 

} J 


Total ---|108,822,7]129,261,1}90 
} J 








,186, 3537,0| 13,722.0|27-1 | For the week $7,872,493] 87,736,065] $9,174,216] $11,459,453 
561,0} 551,0 23° Previously reported..| 223,776,872) 214,843,961] 233,863,566) 237,121,360 
999’ 3! ‘ 56 

133 489 8.936,1126°0 | motal 24 weeks.......18231,649,365/$222,580,026|$243,037, 782|8248,580,819 

840,3 5 ie 6 NOTE.—As the figures of exports as reported by the New York Custom 

429,0) — 216,0 J 20° House from week to week frequently show divergence from the monthly 

14,510,3) 2,720,7) 5 |28°4 | totals, alsu compiled by the Custom House, we shall from time to time adjust 
362.01156.145,4/76,039.217 —— | the totals by adding to or deducting from the amount “previously reported.” 

,362, B, .4'75,039,2 68297 |26" > s . p 
ae ies |" ss ‘naman waded The following table shows the exports and imports of 

specie at the port of New York for the week ending June 13 

and since Jan. 1, 1903, and for the corresponding periods in 


i) 

















iy 
2) SP APOP MS DDI we 

















t Total United States deposits included $37,204,000. 

Reports of Non-Member Banks.—The following is the | jo90 na 1901 
statement of condition of the non-member banks for the | *"~ 40G ¢". : — ee 
week ending June 13, 1903, based on average of daily results, mete ——— 

We omit two ciphers (00) in all cases. EXPoRTs. | IMPORTS. 











| { Deposit with Gold. eek. St ‘ Week. | St . 
— | — — — — oe a Week. Since Jan. 1. ee | Since Jan. 1 
00s omitted. | & plus. | Invest- * & Bank Clear’g{ Other | Deposits | Great Britain .. aoa * 
| ments. | | Notes. | Agent.| Bks.&-c France............- $10,350,652 
— a — Se CRY. cecan ait $251,282 1,464,284 
West Inches 15,676 1,576,786 
MARIN, « oiceins 2,000 22,130 
J South Ameriea.... 1,374,000 5 
2,685,0 | All other countries..... i⸗ 30,058 
Y Total 1903 $1,642,958] $21,064,007 $13,882) $3,019,084 
Total 1902. 14,300] 16,903,869 1,224,227 
Total 1901 425,791| 23,211,602 1,141,007 
Silver. 
Great Britain...... 
France ..... 
Germany .... 
West Indies... 
Mexico 
South America...... — —— 4,400 
All other countries 1,600 885,790 
Total 1903...........| $198,490] $15,632,171] — #41,749)  $767,]51 
: 514,733 128,672] _ 618,788 
Total 1901.......277" 748,045 57,443| 1,706,495 
Of the above imports for the week in 1903, $4,615 were 
American gold coin and $3,305 American silver coin. 
po ed exports during the same time $1,391,676 were American gold 
+. 
Broadway - 5, 1,098, £ een — 
—— a . 5, J 3,4 57, 7 
Sth Ward... 254) ast 32,2 ‘ 18.6 44 Auction Sales.—See page preceding. 
Mechanics’ 7| 6,46 Bi 368,2| 225 3 102, — 
Merchants’. 


Nassat Nail 300;0) 088-6) 4038) 200°0) gut ev 22.0) 4.466 Banking and 


Nat. City .. 
Borth Side. 
a : 464) ou Spencer Trask & Co., 
3 Ba) 440) S61) 947) 128. BANKERS 

Walla t. 812, 6 J 25, 5 , a 

asi 806,7 | WILLIAM & PINE STREETS, - © NEW yoRK. 
—2 Transact a veneral bankine business; act as Fiscal 
Bk. of St. is 6) 528, 21,1 5,4 35 F Avents for corporations, and negotiate security 
ist Wat.,5.f.) 100,0 ‘ 66,1 y ot issues of railroads and other companies. Execute 
Other Cities commission orders and deal in 
Ist Nt.,J5.C.) 400,0 4,697,0| 292,23] 302,1 652,0 INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange. Branch Office, 65 state St., Albany 
* —— — 


MOFFAT & WHITE, 


— — tie has Members New York Stock Exchange, 

Tot.z°nels 8,412,0}9,949,2180.422,9 2,608,6)4, 342,61 \2 481,0\=5,935,5 1 NASSAU STREET, CORNER WALL, 
t.J’ue 6)6,412,0'9,049 4179,590,614,495.0 9122112769 WRT , : 

ot. diay 24/6,574,0)6,010,3|70,004.0) | —* Dealers in Investment Securities. 


Tel, 6820-5821 Cortlandt, Telephone Stocks a Svecialts- 








N. Y. City. 

Boroughs of 
Mand Brnz 
Colonial .... 
Columbia .. 
14th street. 
Gansevoort. 
Hamilton .. 
. Morris 
Mutnal .... 
19th Ward . 
Pia: 
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2*82 
Bw 





peprs 
3p ROD OAT 


waeotmmper 


wtp to 


coe 
1S 


BE IDO HS Oe 
100 50.00 DOS HE 


za 
Riverside . 
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© 
we 


12th Ward. 
284 Ward .. 
Yorkville .. 
Fidelity .... 
a 
Jefferson .. 
Century ... 
Wash. Hgts 
United Nat 








bh OD et BORD ND Ht et COND 


aa 
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PHM oreo 
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—* 











22*8232 
8282388 
358 


XS 














owe: 


Financial. 











250.0) 6: 2,201,7| 94,4 
vat., 250,0) 1,100.4 67,7 
34 Nat.,J-C.; 200,0 W 1,166,.8 41,5 
lst Nt. Hob) 1100 2,543,0) 129.4 
2d Nat.,iob) 126.0) 140.0 1,062,2} 44,1 


Ta 


109,68 
10,2 
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rs 


























Vearings, 


$ 
an 
516.5227 
$12,702) 
98,8587 
15 
rr 


— 
1,513,136 


7,730,447 
————_ 


9, 243, 583 


0,874,559 
3,785,710 


4,660,262 
e found 
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3.10. 04 
1,224,227 
1,141,007 


eessnese 


YORK, 
cal 
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— ? but close with a net loss of less than a point. United States 
Barkers Gazette ° Steel new 5s were weak in sympathy with the shares and 
sg fr inde — 1383. declined over 2 points. Green Bay & Western declined a 


WALL STRERT. FRIDAY, JUNE 19, 1903.—6 &. m. 
, Money Market and Financial Sitaation.—The im- 

The ent in security values, which was a prominent feature 
— market at the close of last week, proved to be of a 

1 character. Notwithstanding the fact that Satur- 

, wf statement was a favorable one and other features 

: eral situation remained practically unchanged, ex- 

é the threatening attitude of the anthracite coal miners, 

were freely offered on Monday, causing a renewal of 
shocks and the loss of a large part of the recent advance. 

Following the announcement on Tuesday that affairs in 

coal regions would be amicably adjusted, there was 
° pstaatial recovery in Stock Exchange quotations, this 
s being especially pronounced to-day. 
The foreign exchange market has a somewhat easier tend- 
and no exports of gold have been made this week. : 
ier monetary conditions in London are reflected in a 
reduction of the Bank of England’s discount rate from 3 
cent. The local money market continues dull an 
on a limited demand for funds. 
open market rates for call loans on the Stock Exchange 
the week on stock and bond collaterals have ranged 
from 2 to 244 per cent. To-day’s rates on call were 2 to 
9, per cent. Prime commercial —_ quoted at 5@5%¢ for 
ts and 514@51¢ for the best single names. 

The Bank of Engiand weekly statement on Thursday 
showed an increase in bullion of £1,011,738, and the percent- 
age of reserve to liabilities was 53'14, against 53°06 last week, 
the discount rate was reduced from 34¢ to 3 per cent. The 
Bank of France shows an increase of 18,400,000 francs 
n gold and 2,450,000 francs in silver. 

NEW YORK CITY OLEARING-HOUSE BANES. 













































































1903 Differences 1902 1901 

June 13 —— +A June 14 June 16 
— 
109,422,700 “ $72,700| 74.099 300 
eit cs, 129261,100|__°.-------. | 108,007.900| _96,601.800 
— discounts| 903,362,000/Dec 11,776,100| 881,070,400 ‘900 
—58 — 44,006,100 31,410,8 904,400 
Het deposite .....- *886,829,700| Dec 11,796,800) 949,868.600) 984,194,300 
fpitlt....-.-------| 156,145,400| Deo é 172,873,700| 177,153,400 
(opal tonders.....| 75,089,200 Inc 2,887,100| 76,645,800} 77,677,300 
geerveheld......| 281,184,600/Inc 1,752,700| 249,019,500] 264,830,700 
pect deposita, 221,707,425 Deo 9,948,826| 235,717,150, 246,048,575 
gorplus reserve) 9,477,175|Inc 4,701,528! 13,302,360! 8,782,125 








oe eats Cri, ce coves este eG, ers me et 
would be $18,773,176 on June 18 and $14,079,160 on June 6. 
SeTl.—HKetvurns of separate banks appear on the preceding page. 
foreign Exchange.—There was an upward reaction in 
foreign exchange this week, due to a good demand for remit- 
tance and to a smaller supply of bills; no gold was exported. 
Today’s (Friday’s) nominal rates for sterling exchange 
were 4851¢@4 86 for sixty day and 4 881¢ for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8530@ 
48540 for long, 4 8790@4 88 for short and 4 8835@4 8845 for 
Commercial on banks, 4 8434@4 8514, and docu- 
ments for payment, 4 841(@4 8534. Cotton for payment, 
4UY@4 843¢; cotton for acceptance, 4 843(@4 8514, and 
grain for a. 4 855, @4 8537, 
—*6 day’s) actual rates for Paris bankers’ francs 
were §181;*@5 1814 for long and 5 155¢+@5 155g for short. 
Germany bankers’ marks were 94 15-16@95+ for long and 
aie 11.16 for short. Amsterdam bankers’ guilders were 
@40 1-16 for long and 40149] @40 5-16 for short. 
at Paris on London to-day, 25 f. 16 c.; week’s 
% f. 1615 c. high and 25 f. 16 c. low. 
week’s range for exchange rates follows: 
— ——Short. 


—2— — — — 
—XRE 

BA.../48530 @ 48540 | 48790 @488 | 48835 @ 48845 
Wa¥...}48480 @ 48490 | 48745 @48755 | 48785 @ 488 
— 

518% 217 | 515%" BEBE | — ..-nneeeneeneeneee 
lar |5 18% @ mitnwuwee. 
T ons arks— 

@ — ef 
iarw| Sait, 8 9415 ;6 Ek — 
Bankers’ Guilders— 

—A 2 40140 | 40516* @ 40514 | — ——— 
— @ 40 Se. OGRE. —— 
lat: * tg of 1%, t 199 of 1%. + %g9 of 1%. Plus: W416 Of 1%. ** 193 of 1%. 
ne were the rates for domestic exchange on 


York at the under-mentioned cities to-day: Savannah, 
eying 250. per $1,000 discount, sclling 873¢0. per $1,000 
Maium; Charleston, bu: ing par, selling 25s. per $1,000 
mmium; New Orleans, bank, 50c. per $1,000 discount; 
tung 75e. per $1,000 discount; Chicago, 450, per 
} — St. Louts, 70c, per $1,000 premium; dan 
* 4nd Railroad Bonds, —No sales of State bonds have 
32* at the Board this week. 

, +l Market for railway bonds has been dull, narrow and 

Tegular, ctions at the Exchange averaged a trifle 
than $2,000,000, par value, per day, in which a few 

were —— and many neglected, 

Colorado Fuel Iron convertible 53 have been the feature. 

884 at the close last week they sold down to 764¢, sub- 
— regaining about half the loss, Wabash debentures 


full point on limited offerings. Burlington & Quincy joint 
4s, Pennsylvania convertible 314s and Reading 4s close 
fractionally higher than last week. 

Onited States Bonds.—Sales of Government bonds at 
the Board are limited to $6,500 3s, coup., at 108, and $2,000 
3s, reg,, at 10734. The following are closing quotations; for 
yearly range see third nage following, 





Interest June | June | June | June | June | June 
\Pertods| 13 | 15 | 16 | 17 | 18 | 19 
> ee | #1082, leq le le108%\¢ le 
Q—Jan|-tast tase tone) loet close leet 
SAI iins nash temel nenen N—— 
a% — * * * 
sora tees) He ARES 
sina. _-soonpon|G—Beb i083 -i0d%y vidas «i083 -i08 
⏑— |-4it |-tit 
r eb|*135 |*136 |*13549|+135%)/-135%)*136% 
coupon eb|*135 |*135 |*135%5)/*135%|*135%4 "135% 
'Q—Fed | *102%p|*102%| 1025, + 10249-10245 102% 
coupon) Q—Feb |*102%2) *102 49) *102 +1092 "10249*108% 
This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—On a greatly re- 
duced volume of business the stcck market has again been 
weak and irregular. The low quotations of the week were 
generally recorded on Tuesday and showed a decline averag- 
ing from 3 to 5 points. These quotations were, however, in 
most cases several points above those of June 10th, to which 
we referred last week. Wednesday’s market showed a little 
recuperative power, but this was not maintained, and Thurs- 
day’s market was weak and dull. To-day there has been a 
good demand for some issues and the market as a whole was 
strong throughout the day. 

The railway list contains but few exceptional features. 
Atchison has been the most active stock, and when at the 
lowest showed a loss of nearly 6 points. Pennsylvania has 
been less prominent than of late. The Soo Line issues are 
again more active and relatively strong. Some of the coal 
stocks have been favorably affected by a more settled condi- 
tion of the labor element in the mining regions. Metropoli- 
tan Street Railway has been notably weak, owing, no doubt, 
to the testimony recently brought out in the litigation now 
in progress. 

Miscellaneous and industrial stocks have generally been 
irregular and, in sympathy with railway shares, showed a 
tendency to decline. The iron and steel issues, including 
United States Steel Corporation, were weak, until to-day, 
when all improved with the firmer tone of the market. 

Westinghouse covered a range of 8 points and Consolidated 
Gas 6 points, while American Sugar and the copper issues 
have been relatively steady. 

For daily volume of business see page 1346. 

The following sales have occurred this week of shares ntt 
represented in-our detailed list on the vages which follow 

STOCKS — 
Week Ending June 19 | Week 
Allis-Chalmers Co........) 400) 12%sJ’nelé| 14 J’nel6|) 10 J’ne| Feo 
Amer Telog & Cable..... | 123 77 J’nets) 80 J’nels|| 77 J’ne| 92 Jan 
Electric Storage Battery) 100 65 J’nel8 65 J’nel8) 
Nat Enam & Stamp, pref 100 894J’nel5 894J’nelS 
NY yet rd tne eee | 150 52%J’nel6) S8yJ’nelé| 49 Apr! Fed 
NY&N lephome...| 267159 J’nelé 161 J’nel3 |159 J’ne|165%May 
Pennayivania righta..... 91,595 1 J’nelé 1%J°’nel7 | ™Jne| 3% Mar 
Ostside Market —There has been no improvement in the 
market for unlisted securities this week. Trading has con- 
tinued ona very small scale and the tendency of prices 
enerally has been towards a lower level. Although the 
———— in No thern Securities stock were considerably be- 
low last week’s total, about 19,000 shares changing hands, it 
constituted one of the leading features of the trading. In 
the early part of the week this stock sold down 24g points, to 
8844, recovered later to 917g, and to-day reacted again to 90; 
the last sale was at 905g. Seaboard Air Line common de- 
clined from 227g to 214g, but to-day reacted to 213%; the 
referred dropped from 391¢ to 363; and later recovered to 
67g. National RR. of Mexico 2d preferred (w. i.) lost 3 
points to 26. St. Louis Transit advanced 144 points to 
241¢. Standard Oil sank from 650 to 642. Manhattan 
Transit was decidedly weak and declined from 35¢ to 
273. International Mercantile Marine common dropped 
from 81¢ to 734, but later reoovered to 84g; the pre- 
ferred was severely depressed, losing 5°¢ points to 244. 
Seaboard Steel & Iron was one of the few issues that 
displayed strength. This stock advanced from 13%, to 145¢ 
| As a result of the disagreements that have arisen in the 
| efforts to reorganize the U.S. Shipbuilding Co. the 5 per cent 
s. f. bonds were on Tuesday offered from 38 down to 25, 
' and $3,000 were on that day sold at 2044; on the following 
' day sales were made at 25 and 26. American Can common 
| sold off from 6 to 53¢ ; after an advance early in the week to 
443g, the preferred declined to 4244; the last sale was at 4254. 
American Light & Traction common or 334 points to 
75; the preferred advanced 24¢ points to 98, but later reacted 
to 9644. The activity of Montreal & Boston made that 
stock the feature of the ** group. The price moved ir- 
regularly between 15¢ and 1% ; the last sale to-day was at 
Greene Consolidated declined from 22%¢ to 24g, but 
later recovered to 213¢ ; the close to-day was at 20%. 
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Range for Week | Bange since Jan. I. 

















"tako conspicuously active. They sold off over 8 points, 


Outside quotations will be found on page 1346. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCAS—H/IGHEST AND LOWEST SALE PRICES STOCKS Sales o1| _2ange sor Year 1903 | Range Jor 
. ‘ the |On basis of 100-share lots|| V 
NEW YORK STOCK Week ear (1902) 
— 





Saturday Monday Tuesday | Wednesday| Thursday Friday 





— ain a Te 
June 13 June 15 June 16 June 17 June 18 June 19 EXCHANGE Shares Lowest Highest || Lowest | Hi 
| iq hest 


=. ; : Railroads, | 
2812 3 23112 —4 * t *31 *3l 34 10} 33. May23) 41 Jan10/| 33 Feb 
“+ 4 4 * * *62 . 62 64 Do pref 100} 6042J’nell} 69 Jan21)| 63 Jan 
65% 67! 65% 67 404,623) 63% J’nel0| 897% Jan 10! 744 Jan 
93% 941g 943, pref 7,415) 91% J’nel0/103%2 Jan 10!) 95 Jan 
84% 2B: 84 $5% Be 243,046) 792J’nelU|104 Jan 9)! 925, Dee 

Y3'q 93) *93 94 Do pret. 420) 90 May25 96% Feb 11/ 92 Dee 
753} 56% 57'4/Brooklyn Le gr 37,460) 54 J’nell] 711g web 17) 54% Now 90 & 
534/140 148 |Buftalo Roch. & Pittsb’g 100j)124 Jan 8/150 Feb 9116 Apr 
"145, 285, | Do] 100/145 Jan 10j160 Feb 9/139 abr 
5 120% 1223, 4} (yan: adian Pacific 65,055/11749J3’nel 0} 138%, Feb 10/1124 Jan 
1g GRIp 682 2| 65'2 6d») *66 384 6512681anada Southern 300) 354 J’nelU! 78%2Jan 5) 71 Dee 
108 |*165_ 169 j ; 3 2183) 169 |Central of New Jersey... 400/163 J’ne 5/190 Jan 19/195 Noy 
8% 39] 36% 38 me . 3 37,37 3753) 36% 384/Chesapeake & Ohio 14,820] 8354J’nelU) 53'¢Jan 19) 425, Dee 
27% 261g 26% 205 26%3 274 36 *251g 26% ee oat Alton j 25 J’nelt 374 Jan 5|! 2915 Dee 
66% 68%| 66% G64 66% 67 ; 66% 66%, Do pref 330} 6644 J’nelv! 7313Jan 7|) 68 Nor 
Chicago East’n Illinois 202) Jan15/210 Feb 5//134% Jan |s 
*130 14 +136 140 ‘ "12512140 “|*1281g 140 Do pret 130) Jan 15/1384 Jan 29 1364 Sep i 
194s 19% is 194] 17 87%] 1844 18% 184% 18%/Chicago Great Western.. , 16%eJ’nelv} 295,Jan | 22 Dec 
ASB 8 J *286 88 8 87 Do 4p. c. debentures day 2: 907%, Jan 13} 89%, Nor 
*72 745, 2 *72 745% Do 5 p.c. pref. “A”... Ti y26] 852Jan || 81% Dee 
33 S| *321g 33 | 432g 32%, ».¢. pref. “B’..| 700) 31 J 46% Feb 5 33 Deel 
1509 1517 | 150 5 149% 15114 aa a lw. & St. Paul. 5 147}9J’nelvujls34yJan 7) 160% 2 Jan 
« 76 1754 175% Do pref 450 175 May2o 1944, Jan 9 186 Ta 

2 





170%171 —— Nort stern 325/166 13 J nel0 —53 14)/204 4 Jan |2 71 in 
90 Jan 8/230 Jan}2 
-|Chic. Rock Tai d & Pacitic 2 i 200'sJan 9 132 Jan loos ae 
Chic. St. ⸗ a & Om. pr 9162 Jan 21/140 Feb|170% age 
Do pr —2 194 Jan 5 1847 Xo 
— 19% Jan 9) 15 Dee} 2. 
36 Jan 8 29 Dec 
1749Jan12)) 10% Jan 
50°%4 Jan 14) 445; Mar 
3. Bie aan 6! 93 Nov 
0 eJ’ne 9 Jan27//118 Jar 
—* oe vot. trust} 5,105) 15 snl 3142 Jan 10 1449 Jan 
o I1stpf. vot. tr. cfs. 922; 56 J’nell] 72 Jan 9) 594 Jan 
Do 2d pf. vot. tr. ctfs. 2930) 25 J’nelv] 48 Jan 8 28 J 
elaware & Hudson.. (00/161 Apr14}183% Feb 2/1534 Nov 
elaw. Lack. & Wes’ n. i 240 qt 32764gJan & 231 Nov 2 
2 43 Feb | 
902 Feb 9 
42 Des Moines & Ft. Duidge. 3 5 Dp 47'4 Jan 
“1: 2% 1342 312| Detroit South. vot. tr. ctfs 124 J’nelv| 20% Jan 
*22 24 2 Do pref. vot. tr. ctfs. 21 J’ne ¥| 39% Jan 
273% 73° 7 3 |Detroit . 36s} 64% J’nel0] 90 Jan 
@12 12 Duluth So. Shore & Atl.. 92S nell} 192 Feb16)) lu 
35 te * Do pref be 14% — 29% Feb16)) 18% Jz 
3 B27) 24 — oe. 7 640} 28%yI’nel0} 425. 9) 285 Jan 
He Gon) Gb, Genito ieepret --------] Bu478) Gdieapels| 74, Feb | GolaDec| Tehdm 
ly 2 Jo 2d pre .760] 47% Aprl3| 647% Feb 2) 41% Dec| 63% Jay 
*58 9 8* 314] Evansv. & Terre Haute.. 300) 59 phy Jieda 50 Mar} 7435 Mat 
*86 Do pref. 9 Aprils; ¢ i 82 May)104% Feb 
“50 62 | *5 32 | Ft. Worth&Den. C. — -| 56 Apr I80) 74%, Fev24)) 30. Jan} 674 Dec 
*170 179 Great Northern, pref..... 189 '9 May2/20% an 2 2 Marj203 Dec 
os Green Bay& W.,deb. ctf. -| 77 Marl2) 8% an | 70 Jan 90 a 
—— — Abie ad : 1342 14] 1342 134) Do ieb. ctt 76| 12 J’nelo} : an 5) 9 Jan 
99 100%) ¢ t 7, . *98 ” 100 96 97 96 99 ¢ 91 J’nell!106%2 Feb2u!| 66 Jan 
‘ i 95 3 *9142 96 *92 95 see 93 f § 90 J’nell] 9944 Mar 2) dl'gJdan 
132%2133% 132% 1335, 3%4 134 s Centre 8330/1304, J’nell/151 Jan 10 13 x7 Jan 
228 28%) 267, u 27% 27%) 27 27 236i 274s] Lowa Central........ ‘ 22igJ’nelU] 48 Janl2 354s, Dec 
48 48 4 7 47 47 40% 46%) *46 472 Do pre 50} 43) J’nell| 774%Jan12|) 65 Nov 
35-35 54g 36 ‘ ‘ 5 35 36'2| [7 anawha & Michigan... 31 J’nel/ 474¢Jan 6) 33%Jan 
76% 75 75 é 76 C.Ft.8.&M.,tr. cts. pfd 74 J’ne 8} 82% Feb26) 75 Dec 
24 21 Mogens City So. vot. tr... 20 J’nelU! 3644 Jan12!| 19 Jan 





et OD 





af — — 41 44 48 Do_ pref. vot. tr. ctfs. 39'2J’nelv| 6l4Janz2)) 44 Jan 
29% 20% 29% 29% 29% ,|Keokuk & Des Moines... 400} 29%, J’nel5| 40 Marld! 13 Jan 
“48 65 bi 48 55 55 Do y 255. Apr23/255 Apr23)| 45 Jan| 84 Apr 
31 31 Z 2304 *30 5 I ake — Western... 25% J’nelU!| 53 Jan 8 40 Dec} 712Jdan 
*100 110 *105 4Do pref.. 103. J’ne 8118 Feb 6/120 Oct |138 Feb 
.|L. Shore & M 8 334) Jan 





— 5/334 1gJan 5/325 Apr|340_ Ape 
*§2 68 3 68 70 70 Long Island. . .| 60 J’nell] 83 Jan 7 7242: Nov! 91% May 
109 110% 109% 111 1109110% Louisville & Nashvilie...| 24,575|10542J’nel0|1302Jan 5/1024 Jan [159 9ang 
136% 137 35 136 35% 136% — 13610) 1362 1365 N anhattan Elevated...| 12;005|1347J’nel/15542Jan 14/123 Marj158_ Nov 
86 86 82% 85 83 3, 82 80 8134|1 etrop. Secur., — rec. 8U  J’neld|128%Jan = 6!/109'y May/1344J'ly 
125421264) 124 125%] 125 12 121% 124% 12249 124% Metropolitan Stre 20,745|121%4 J’nels|142%Jan (135 Oct 
*22 26 t. West Side El. El. (Chie) 2212) 91 38 Jan | 35 Dee 
— “bo 1 88 Jz 88 Jan 20 89 Mar 
21% 224, )} 5 29 Mar2s|} 2053 Dee 
*112 115 |Michigan Central l May20/135 Jan15) 2150 Mar 
*738 80 ee ~~ ee St. Louis. 110 Jan $105 Jan 
pri6}l1s Feb27)/118%Jan 
49 9J’nelU| 792 Febli| 36y2Jan 
1092 J’ne 2/1324 Feb I7 90 Jan 
18%J’nelU| 30%gJan 5) 22 Dec 
‘ 47% J’nelU) 6342 Feblu)) 51 Jan 
Missouri Paci 4 99 < 115% Feb1l0)) 96% Mar 20 
*103 106 ash. Chatt. & St. 200 sj/114 Febl6| 80 Jan 
20% 21 - of Mex., vot. tr. ctfs 5 24% Mayl3)cl4 Dee 
AU 40% 40% Do pref., vot. tr. ctfs| 3,450 1g M 47% — BL% Dee 
126% 137 12649 126%|N. X Central & Hudson..| 22,655/124'3J’nelU}156 Jan 10/147 Nov 
*26 238 29 IN. Y. Chic. & St. Louis... 3 254g J’nell| 45 Jan 7/| 40 Nov). 
*106 lis et 3 106 Marl6/118 Jan 16//110%3 Nov 
*74 80 


é .| 73. J’nell| 87 Jan1¥|| 80) Nov 
196 196 . ¥. N. E 418749 May25/225%4 Jan $)|/209%Jan {23 
245 25%|N. Y. Ontario & Western.| 36,780] 21% J’nelU| 35%4 Feb 5|| 2544 Dee) 3 
6342 63% = "eo 35, 58 J’nelu| 7644 Feb 10) 55 Jan 
*39 92 Do adj $10] 86% Aprl7| 9342 Feb 2) 90 Feb 
Bf See 38 Co 320] 50 J’nel0| 72 Ja au lol 65 Dec 
*92 105 p P *92 105 < 5/100 Feb 13| 100% Jan 
*60 65 | *60 66 | 60 60 2 62 f 200 | 76 Jan 25\| 7 24 Dec 
1341s 138%, 25% 127%) 125%126 | Pennsylvania. .... 137% Jan 10||147 - Jan 
“20 26 | * 2 *20 28 27 27 |Peoria & Eastern... OU} 2' 39 ° Jan 5] 
> ei ee 2,300) 73% Apr 14 heaped 4 
~—— ecceee] 60 J’nel| 94 Jan 7 
* 115 yas 3 
ending, ** tr. etts. 410.3001 414% 84 Jan 2) 
1st pref. vot. tr. ctfs...| 1,776) 804 J’nel0| 89% Feb 9) 
2d pref. vot’g tr. ctfs.| 2,100) 60 J’nel0| 81 — Gt 
Rock Island Company..../102,090 aE nelv oe — al 3 


eee 0) 68 ~May2s) Ja 
— der — 55 38 Jan 231 


154 Jan : 


9 
33 58 Jan 
15 24%, Jan 19|| bait Nov 






































Banks Banks Banks | Banks 
CUT) ncocnced 300 ||Jefferson{... Mutual{j.....| 290. |- | Phenix 
Colonial 4j ...| 4 ¥ 2 Leather Mfr.|390, [3: Nassau 1 Lowy © * 
Columbia] ..}375 Gallatin 46 }4: * New Amster : Prot ef "le 
Commerce. .. : 1 ; i New York Co} 15 | Riversic ef -- 3 
Cousolidated iss |190 || Gartiel 500 Manhattan4.|330 |: N Y Nat Ex. ; | Seaboarc 
C’rnExchge} 1 170 ||Market&Ful : New York...] 30 Second - 
East River.. German Ex‘ 400 Mechanics’ . , 19th Wards).]15 — 
Equitable ... Germania] .. 2 Mech & Tra}, North Amer.} 22 22 nag eer 
Federal J]....] ......]. Greenwich 4 | 0300 |i Mercantile .. : Northern....] 1é v ath Ward§. 
Fidelity{ ....}190 |200 || Hamilton] ..]170 Merch Exch. Oriental4j....)245 |: Lu wardl..|125 
Fifth Ave{j..}3700 Hanover.....]590 [6 Merchants’ .. Pacific!) 2 — ted. 
Fifth.........]375 Imp & Trad.| 640 Metrop new},/400 | Park (new)..}475 |485 || Uni ok 
Citizens’.....]1385 Wirst.........]700 |72: Irving ......]235 |% Mt Morris'}..|225 People’s". ... Vari = 

nts. O 


* Bid and asked prices; no saivs were made on tiis day. ¢ 2933 0240 LUV shares. t Mx rignts. | State DauksS. @ Kx dividend aud rig ipté 
4 Sale at Stock Exchange or at auction this week. s Crust Uv. certiticates. e Includes, prior to May 17, dealings in old Mex. Nat. trust receip 







































































Jone 20, 1903. ] 


grockS—HIGHEST AND LOWEST SALE PRICES 
dau Tuesday Thursday 
— 15 June 16° June18s 
91 71 * 


#991 225 
6% 574 
364 36% 


#46 


Nog 80g 
#130 133 


"27 


18041814 





3%, 


54 
*34 





67% 68 
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+74. («78 | *73) 23 
bi 63 6019 61% 


ae 16's 16} 

37% 39 37.37% 

48%_ 49%) 47% 49 

23% 24%) 22% 24%) 

877g 834) 87 87 
0 


5 27%) 25 26 
33% 25 24% 24% 
43% 4 43% 43% 
94 Y54) YS Yd 

— ———— *145 159 
79% 81%) 7S8ia 80 
87 S87 ¢8842 83% 
15 15%} *14 
4813 494) 43842 48% 
2333 24%) 21% 234% 
42 43%] 40% 42% 
20% 22 *20 21 
55 385144 254 35 
33 33%) 3242 32%) 


20%, 21 19% 204 
41% 48 404% 414 


“B3% 565, “52% 54'g 
354 36 34% 3518 
289 «= 89 *83 8249) 
353g 36 34% ae 


27 30 *27 30 


SO. 346} *BO . cccess 
5 Sy} 754 * 
“24% 28%) 26% 26% 
7 7 7% Tg 
S05, BO%) 30% 3L 
‘lo dl *10 12 
*33 36 | *30 0 36 
22 22%i 21% 22% 
BY} 90 88% 89%! 


+03 95 3 9 

*90 120 90 120 
*90 AI0 
1183 120 117% 119% 
lly 119%12119% 119 
145 145 142 142 


12 
2} 39% 39%, 
“10034 102 
a “16 17 
“SHlg 89 
“150 159 
83% $d, 
“YG BR 
0553 974 
53's 53% 
S742 8715 
4206 208 
27 237, 


“55 58 
*32 34 
20% 20% 
42 «42 

*221 224 
53% 54%) 
B49 35 


87 87 
3733 3743 
+4 


*9U0 


5 + 194%, 
15 


+205 ail 
28 







55 
AB * 118% 





85 
194 194 

















*27 


10 10 
*72 77 
"85 90 
*205 215 

*7T 38k 
*46 50 

60 62 
*15 «617% 
193 193% 
*110%114 

294 30 
“79 81 
*130 134 

2 2 
178% 151 

1443 144 
*674 63% 
*414 41% 
®.ccecse 42 j* 
— 80 

*8 12 

40 40% 
“101 1044 

16'3 1745 

864% 86% 
*15U0 159 

85% 85 

27 28 

97 984 

53 53% 

7 87% 

05 210 

28lg 28% 

vo 


"23 «430 
27 ly 28 


“i530 100 


385 








Diamond Match 
Distillers Securit’s Corp. 
General Electric.......... 


zi : 521 i y 
14 — Paper. 





rs 
cs 


544 5 
*117 118% 
* 








“190 200 |* 


Range jor 


Year 1903 


|Range for Previoua 




















Claman. role h. & Teleg... 


American OGIED. .cecees 
TEP OES ds nagoanl 


Anaconda Copper. ........ 


AI Umon Gas. 
runsw. Dock & C. Imp’ i 


Butterick Co......... 


—— — & tron... 
ie | See 


7 |Col. & ony Coal & Lron. 
Consolidated Gas (N. Y.). 
Continental Tobacco, pret 
Corn Products 


Do pret..... 





DO et... 5.2506 





—— 
eop. Gas- a & C. (Chic.) 


Pressed Steel Car 





ee ite e & Twine... 
Tenn. Coal, [ron & RR... 
<|Texas Pacitic Land Trust 


i Us 8. Cast I. —— Foun. 


U =... — Express... 
U = = Leather.... 


pre 
Virginia-Carolina Chem.. 


Ce ee 


Virginia [ron Coal & Coke 
«| Vulcan Detinning........ 


DO — 


P 
3 ells, Fargo & Co..... 


est’n Union Tele’gph 


West’ gh’seE1& Mtg assen 


i ' ) LU ae 




















178 J’ne 
150 J’nel) 








42% Jan 3 
91% Aprls 
12255 Apr: 27 
vO J’ne & 
11527’ 2 


44 2 
igJ’ne 4 
47 J’nell 
54 Apr 3 


122 Jan 3 


15 J’ne 5 


187 J’nelv 
b 10948 J’nelv 


234gJ’nell 
78 Ine 6 


2133 '2J’ne 5 


25 s’nell 


172% J’nelv 


13% J’nelv 
6744 J’nelsd 
33% J’ne 5 
38 J’ne & 
73 May29 
10 J’nelv 


154, J’nelvU 
85 y_J’ne 6 


150 J’ne 8 


83 J’nel” 
25%4J’ne 6 
935 J’nelO 
51 J’nelv 
8514 J’nelvVU 


205 J’nely 


27 J’nelb 


38%J’ nelvU 
87 May28 
3g J’nelVU 

— nelv 
wis * ne ¥ 

Mayl6 

68 Mayl4 
12 Apr25 
4 Apr2l 
J’tre 5 


10: 
753° ne 2 


865, J’nel 6 
14% J’nel 6) 
60 J’nelt 
12'2J’nel0 
46 J’nelv 
28% J’nels 
784, J’nely 
522I’nelVv 


118 J’ne 2 


27 J’ne 5 
2644 J’nel7 
73% Aprls 
193 J’ne 6 
381%; May25 


204 Febl6 


106% Mayl1 


177 Jan 2 
124%2Jan 7 
42% Jan 7 


108% Feb 10 


23534 —_ 14 
Fe 9 


1504 Feb 4 






128% Feb18 


2494 Feb 6 


(221 Jan 
224 Jan 7 





e 8 

99 2 Febl6 
126 Mar 4 
93% Jan 20) 


13433 Jan 8} 
122 Feb13}) 
169 Febls 


14°34 Feb25 
x0 Jan 31 


23 1p Feb 18 


222 Jan 713 
119 Jan 2} 


35 Mar23) 


851g Jan 19)! 
140 Janly 


34% Jan 6 


19%Jan 5 


74% Feb 6)/ 


73 Jan1y 
464 May 8)/ 
894 Jan 12 
13. Mayl3 
4753 Feb17 


2949 Feb 5 
95 FKeb10)! 


65% Jan 26 
95 Feb20 
37 


90 Feb? 5 
2253 Feb 13 


3033 Feb 1s)! 68 
1734 Feb| 25% Apr 
63 J’ly| 74% Mar 


30) Feble 
8415 Feb17 
72 Feb2s 
97% Feb18 

6% Febll 
68%, Mar2] 
4034 = 7 
15 Janlg 
79% Jan 8 
15 Feb20 
55 Feb25 


15% Febll 
96%, Mayl2 
- gt 2 
73 Jan 2 
1945 Feb 10 
= Feb10 
97% Feb 5 
89%Jan 7 
665, Feb 19 
397 Feb25 
33% Jan 9 
31 Jau 19 


93 Jau 14 





—⏑ — 
SOUN Sone 


POR EER 


— 


(0170 ly Oct 33 
1612 Dec} 23% Mar 
7 D 











STOCKS - 
NEW YORK STOCK On basis 0f 100-share lots Year (1902) 
ee —— 
EXCHANGE Lowest Highest || Lowest | Highest 
St. L&S Fr.J PM&Co ctts 63% Aprl14| 901 Feb24|| 55% Jan| 851, wily 
a Daa 78 <April6) 88 Feb20|)| 77 Dec] 90 J’ly 
ie > eee 58% J’nel0| 78 Feb24/| 65% Dec| 80% J’ly 
St. Louis Southwestern.. 144 J’nel0) 30 Jan : 24u Dec] 39 Aug 
1D Ml ahnacchenons 35 «J’nelU| 66 Jan 5544 Mar} 80 sew 
Southern Pacific Co...... 46 J’nel0) 68% Marl 9 Dec} 814 Sep 
Southern v.tr. cfs. stmped) 21 J’nelC} 36%Jan 9 28 Dec] 414 Aug 
Do pref. do 385% J’nel0) 96 Feb 9}| 89%, Dec} 98% Apr 
M. & O. — ctfs ... 85 J’nel0| 96% Mar 3 ay} 93. Nov 
"J’exas & Pacific......... 25 J’nel0! 435, Feb10|| 37 Dec] 54% se 
Suet Avaene On: ¥.).- 112% J’nelVj128% Jan 2122 Jan|134 Fe 
Toledo wee + og Light 20 J’nel0} 3733 Jan12 Nov) 38 Se 
Tol. St. v. tr. ctfs lyyJ’ nelv) 317% Jan 9 18%2Jan}| 33% Oct 
Do — vot. tr. ctfs. . May25} 48 Jan 5 Jan} 49% Sep 
Twin —— — Transit. 87% J’ne 2/122%4 Jan 23/107 Janj129 Aug 
Do 55 J’ne 21159 Jan 12)/1564 Aug|159%2 Feb 
77 J’nei0/1045; Jan 9312 Dec |1134 Aug 
864J’nelU} 95% Feb11}| 865 Mar] 95 
13 J’nelU} 22% Jan13}} 20 Dec] 24% Oct 
45 J’nel0| 64%Jan 6 60 Dec] 66 Nov 
19% J’nelU} 32% Feb27|| 21% Jan} 38% Sep 
404 J’nel0| 55% Feb24 Dec} 544 Sep 
20% J’nel0| 27% Feb 9|| 17 Jan} 304Sep 
51 Apr 3) 62 May22!/! 49%Jan| 66 
« 3022 JSelo; 38% Feb10|| 28 Jan| 42%3Sep 
Wisconsin Cent. v. tr. cfs. 13%J’nelU} 29% Feb 9]| 194gJan| 31 Aug 
Do. pref. vot. tr. otfs. 3949 J’nel0| 5542 Feb 6|/ 39%gJan| 57% Aug 
Industrial & Miscell 
dams Express......... 10}2204 Jan 30/235 Feb11//2198 J’ly |2240 Oct 
malgamated Copper.. %5| 51 J’ne 5] 755 Marl2|| 3: Nov} 79 Feb 
s/ American — Foundry 33 J’nelU) 41%; Jan 19|} 284 Apr| 375; Oct 
86 J’nel0 - Jan 6) 854 Jan} 93% Oct 
33 J’nelv) 464 Feb20|| 30\9Jan| 57% Apr 
90 J’nelv 98 Feb13|| 86 Feb] 992 Apr 
Amertean bisi*telegrapl 2642J’nelU} 41%2Jan 2 32%2Jan| 42%; May 
American Express........ L189 J’ne 8/235 Feb 5/210 Jan/265 Aug 
American Grass Twin ta — 29Jan 7|| 27 Dec) 62% Aug 
Amer Hide & Leather.. ne Yj ll4gJan 2 8% Dec} 13% Oct 
23 3 nell] 37%,Jan 6 * Dec} 432 Sep 
5% Marl0! 11%, Jan 2 IgJ’ly}| 31% Jan 
26 Marl0} 4244 Jan 30 Jly| 67 Jan 
97% Mayz9] 19%, Jan 6 14 Dec} 28 Apr 
34 J’nel2) 48yJan 6 39%2Deec!] 58 Mar 
19% J’nelO} 3153 Feb 17 31g Dec] 367, Apr 
88 J'nelv 95% Febl7 Jan }100% Apr 
Z4oMarl0| 5% Feb26 Jan} 72 May 
17 J’ne 9 24 o Jan 104 Jan| 29 Se 


87%, Nov 10013J’ne 


Jan LOL Oct 


Ig Jan| 247% Oct 


Dec | 230% Apr 
Dec/126%J’ne 


| aoe Dec} 38%, Mar 
| 7953 Dec] 90 Mar 
130% Jau {13973 Jan 


Dec} 33° Dec 


eC 
Dec}|199 Apr 
Dec} 574 Mar 
Dec} 95 Oct 
Oct 19 Apr 
Nov| 534 Mar 


40 
l1013, Dee 1091) Apr 
154 Jan} 32 Sep 
78igdan}| 96 Oct 
148 Marll96 Apr 
| 88 Jan}/l34 Sep 


Nov| 49% Mar 


984 Jan |1U9 & sep 
| 39 Jan] 632 Oct 
| 82%; Feb] 96% Oct 
(215 Jan/250 Apr 
24 Apr} 384 Sep 
80 Apr] 9044 Oct 
15% Jan} 24% sep 


Jan] 8333 Sep 


29%, Dec] 46% Jan 
79 Dec} 97% Jan 
54 Dec} 76%, Apr 
120 Dec}/134% Sep 
29.9 Nov| 3342 Nov 
78g Oct} 8142 Dec 
2185 Jan/?255 Aug 
845, J’ly| 9742 Aug 
7\\ We94gJan/233 Sep 





Jan/234 Apr 








BANKs AND TRUST COMPANIES—BROKERS' QUOTATIONS 



































Trust Cos. 


N. V. CITY 


Bankers’ Tr.}‘ 
Bowl’ gGreen 2: 
BroadwayTr. 

CLR ty B&éTr 
Central Tr'st] 2 
City Trust. ../35 
Colonial ..... 3 

Continentad . 
astern Tr.. 
Hmpire State 


Kquitable Tr 








Fifth Ave Tr|/59u |610 
Tri7 


Merchants’..| ...... 310 
Metropolitan} 610 325 











Trust Co’s 
| Mut. Alhance] 240 
1150 
1325 
North heen. 236 
Est Tr’t} 390 


Trust Co’s | Bid | Ask 
Exchange TT] ......|...... | 
Farm Lo&Tr} 1450 |1500 


Mercantile ../ 1000 |i luv 


Morton Trust} 1025 10500 





rdTr’t} 365 


Cr Co of Am.| 200 
trCo of Rpbe 
Union ‘Trust 
JS Mtg& Trj475 
JUnit States . 
Van N’denTr} 240 
Washington.| 400 





Bid 








260 || Windsor 


Ask || Trust Go's | Bid | Ask 
aati 1230 |....c0 
13765 || BROOKLYN DES 
295 |[Brooklyn Tr|470 [485 


110 |} Flatbush ....|175 
330 || FrankKn ....|370 * 


People’ 
250 Wil —— 370 275 








i +105” 120°} «105 120 
9 9y 9 16) 
874 88 |'87 83 86% 87 
172 17%) 15% 17%] 14% 15% 
63 62 63 60 62 
4 13% 13%) 13 13 
94 5 50 BUN) 50 50% 
814 31%) 302, 30%) 29% 30% 
3° 3 Si% suly ol 74 80% 
554g 55 54% 567, 
M9 119 f11s “abo ane toe 
be cstice <csucc] 
100” 800 “si85"" S10" · ixo S75 +190 
” 854) 847%, 85 844 85 
sigg 2288 | 190 1y0 +180" 200 
9 200 [#182 200 |*L80 200 
(ees 
am Bid | ask Banks 
Wan Whtss ——— BROOKLYN 
west Sides. ery .---..|| Manutactrs’. 
387 19)392 %|| Mechanics] - 
Yorkvitley ..| 37 — J—— Merchants’... 
ears — —“ 
at City... 
— —— North Sidefj. 
steéel People's}. os 
igs --{/ 17th Wardj. 
«of 135 ..|| Sprague ..... 
eae BB 140 .|| Stuy v’t Has} 
First, 80 f......]/ Union ...... 1 
; 2 — Wallabout. 
— 
change or at auction this week. 


1Ces; no sales on thisday. ¢ Less than 109 saares. 


t Exrights. dJ. P. Morgan & Co. certificates. 
o Ex stuck dividend. s Trust Co. certificates. J Banks marke. with 


a paragraph (‘]) are State banks 





pita Sabana 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 








BONDS 
N. V. STOCK EXCHANGE 


WYEK ENDING JUNE 19 


Week's 
Range or 
I a st Sa le 


Price 
Friday 


¥ 
—* 
T June 79 





Bia Ask) Louw High 
UV. SS Government 

2s consol registered .@1930/ Q-J 
2s consol coupon. ...@i 930) Q ; 
2s consol reg small. .d@1030) Q-J 

28 consol coup small aoe 1Q-J 

3s registered 

3s coupon 

3s reg smali bonds 

3s con smali bonds 

4s registerec 

4s coupon .... 

48 registered. 

4s coupon... 

5s registered _. 

5s coupon . 





105% 106% 
1064 107 


1106 
106 


a 108i 


as 

110 J’nea: 
10% May’02 
7, May 

2 Marv 

4 Dec 02 


10. 


DDDREDTE — 


dddddecdddcdddacde 


Foreign Government 
Frankfort-on-Mair ay 9 
These are price the ba sis of 


7 
U 8 of Mexico s E 5s of 1899/Q- V8 
hese 


Sles ser 
marks 
Apr’v03 


n the b 


| for 


State Securities 
Alabama class A 4 to 5. 
Claes BOB. ...... cece i 
Ciass UC 4s.. 
Currency 
Dist of « 
Louis 
sr et? 
Missouri ft 


Sep’ 


2 Mar’ 





Apr’ 


63 
So Carolina 4 tens 
Tenn whew setilemer 
Sima 
Virginia fund 
Registe 
6s deferred Brown Bros ctis 
Ratlroad 
labama Cent Sec S« 
jiaba Muti See Sav t 
Albany &Susq See Dei 
Al eny Valley 
Allex & Wesi 
Am Dock é in 
Ann Arbor lst ¢ 4s 
Atch T&S Pe ger 
Recistere 
Adjustin enti 


See be 
Bun 
See Cenutol 


se RK &é 


KE 4s 


Liane & Van ut 
Aliantic & Yadk See South } 
Ausini & NW l 
l pni Creek & © See 
Ya t& Oho prmor 


Rewistered . 


Ne 


Mono 

Cen Vv 
Beech Creek 
Believ & C 
Bklyu & Monta 
Bruns & Wesi 
Buitalo N V & 
Botiaio K & P 

AL & Wee 

Ci & Mal 

Koc! 

Conus, 


Buoiiak & South 


& Pia 
* 


. 
CRIP&N Wis 
Me&SiL istgeue 
uate South ist 


CU: aA — 
rat·rc 
— & Shaws 
Caroinia Cent 
Cartinge & » 
Cet K ia F & 
Cen Brapeo: | 
Cen BKranct 
Ceutrai Uliiw 
Cen Kk a& bo 
Cent ol Ga kk 
Seginternt 


£0 5s. 


see ii 
Her Stabaé boat 


income 

st mucolbe g fe 

f meome g be 

1 Dev pur mon 

Mac & or Drv ist 
DM tu & AT) Diy 

AMvwviie DIT ist 
Cento ed geet 
deegsber et « 24 — 
Am beck & yp eu Se... 19271) ! } aed As 


US 


2+ 03 “ile a05 oo 
104 5% 103%) i082” ne’03}..../108 


j 
‘ 95, Feb 02}... 


Mar'03!} 


I BONDS 
STOCK EXCHANGE 
Expire Jung 19 


Price 
Friday 
June 19 


Range 
|| Sinee 
January 


L Ow High 


N.Y. 
WEPK 


* 
= 
Sz 
Ss " 

7 7 January i 


Ne Central ot N J— Continued) Low Hig 
Le & Hud RK gen gu gids 1920 
Leh & Wilks B Coal 5s..1912 

Con ext guar 4%s....g1910 
N Y & Long Br gen g4s 194) |M-S 
Cent Pacific See So P: acific Co 

Charles & Sav ist g 78....1936 

Ches & Ohio g 68 ser A.. 21908 
Gold 6s a1911 
lst consol g 5s 1930 

Registered 1939 
ee Generali gold 4s 192 
Registered. --1992 
Craig Valley iste 5 1940 
R & A Div istvon “48.1989 
2d consol g 4s.. --- 1980) 
Warm Spr Val ist g5s8..1941 
Greenbrier Ry lstgne 4s 40 
Chie & Alt RR ref g 3s...1949 
Registered .... 1949 
Railway 1st lier 
Register 

Chie Bur & Q consol 7 
Chic & Iowa Div 5s 
Denver Div 4s.. 
Illinois Div 3% 

Re gistered. 


Low 


Hr 
106% 
2/100 Ys 


106%. 
107° 


. J 


106 
—X 16 10% Why 


ted 
oc 





4 104 
Apr’t 
May" 


“eee 


DALOOCE > bec c OOmZmEcEenmey 


j 
4 
} 
| 


to One do ilar. 


Sis * 
108% 108 4 
104% hoe oo 
8 


idau 
i 105" 
Pd 


— ——— 


— 


1088 
101%, .... 
W458 


— 


Sinking fund 48_. 
Nebraska Extension 4 
Registered... 
Southwestern Div 4: 
Joint bonds 
enture 6 
& St Je 
re & FE ill 


st consol 


1009 38 Pi ne 02 


= 





107 
115 
109% 


105 105 
114% Apr’o: 
l May’ 


&u2200n% 








rs consol 68... 
ists fenrés if 
1 g os “lad 


Genel 


Suge 


consol lst 5s 


—— 


Registered. ....... 

Chic & Ind © Ry ist 
‘mieago & Eme See krie 
in& Lomsy ref 6s... 


54 


qa 











Cee Se Ge Ce Se 


x 


LSu 
lic & Mo Riv 
ced& Pac 


ce & 


Far & Sou assu . 
Hast & D Div ist 7s.. 
ist ds 


an he hn ee Gy Sn Ss Oe 


Exten ist 
LaCrosse & D ist 
Minerai Point Div 5 
Minn Div istés... 
outhwest Div lst 6s 
Wis & Minn Div g5s.. 
M & No lst M L ¢ 


a 


So 


~ 


* 


24 oe 
sree 


F 
A 
A 
N 
FI 
° 
° 
° 
Oo} 
N: 
N 
8 
N 
N 
A 
s 
— 
8 
N 
N 
-A 
J 
A 
-N 


26's 12Zs 
122! 


ow 


Des oM & Ft D i 


ist 
hx ten. S100 - 
108% J’ne'0o'.... 
14 
See Ill 
See Penn ( 0} 
O con 6s... 1930) J-D 





i} 


130% 130% 2 
131% May'05 
. 137%, Sep 02 


J DEUS . 


130% 132 1 
* 


rs Cr cage Ter Trans gw 468. 





MISCELLARKEODs BON Ds—Continned on Next Page. 





Bt, 
o 


ra Rap ‘Ir g de. 
Bityy uy 
Let con de 
J0& » con gu ge bt 241 
On E} is 6-De 
Kings Co E) ist 
Nassav Liec gu ¢ 
Otty & & By 
Conn ky & L 
pyr « 


101 10 


ji ds 
LB bv F -4 


sou 


19 LU re J 
v d-d a 
Wiibid ~J IN wl) 
Gr —— hy ist ba. j 

nus By Oo latcon ¢ bx 
Market Ht C By isi ¢ tc 
Met St By wep co! wr ¢ ld 


Bway dé Tv Levey on LAB ly 114 by 


ue sd ai Mur’oe 





street Railway | | 
let St Ry—/ Con )jRetf £ 482002 A.O 
Col & 9th AV ist gu g 58.1903)M- s| 
lex Av d& Pt lstgu g 58 1993/M-S 
Turd Ave BU con eu nad, 2000 | J- -J} 
Third Ave Ky let g5s..1937\J-d 
) Int « 48. 193) F-A! 
20-yr g 58.192 6) FAI 
y latcon g 5s.. ee 
t H&P ist g 5s.1 
A da yl nage 
Chic) let g 5s.. 
i Bike Ban Fret 4s. ii 
i — Kye StL ist c 40.1924) J- 3| 
W Chic Bt 40-yr cons g 56.1956|/M-N) 


ost! 93% May 
1184/1184 Apr’: 
116Y 116% 
Sale 

118% Sale 

coonss 100 


108% Apr 0! 
a gots Dec "a9 


Gus and Electric Light 
Atiauta G L Co 1st g 58...1947|J-D] .......-. --]-- 
bkiyn U Gas lst con g@ in. — 1723115 fil ‘ 


2% 








“Div price #ciday; lavesi price tus wees @ Due owe 


da Due. 


¢ bus sey g Due ose Aug p Due Nov gbduae D 
























































































































































































































































































BONDS 23] Prtee Ween’s as Range BONDS 33] Price Week's \S~ 
7 EXCHANGE =f Frida Range or 3 Since N. ¥. STOCK EXCHANGE |=} Friday Range or |\33) 
5 een ENDING JUNE 19 Sca| Junelg Last Sale SA\| January 1 Week ENDING Jone 19 Ez} June 9 Last Sale | z 
St Low _ High ollLow Hig — — 
eZ gh | Bia Ask\Low  High| No * 
West Ind gen ¢ 68 71932/Q-M --|114 J'ne'03 ----|11349 116%]] Fla Con & Pen 1st g 5s...1918) 5-4} ...... ....-. 100 Sep O0}-.../[) 00... 2.2... 
Guede Wee Mich Ky 58..1921|J-0 3109 ‘Apr’0g|..- How... ist land gr ext gold 58..1930) 5.3 | ——— — 
a ong 6s...01919|5-J 109 Mar’0?)... 107 109 Consol gold 58...........1943] §-3) - 108 's}1 0624 Feb’02!.... 
Chee @ D consol 8178 _1905|A-O {111% Deo’0)}....}}...... 22... Fort St U D Co ist g 498.1941) 9-3) ...-........,10% Mar’oe!.... 
Oa ed 498 — 133334 [113 — Ft W & Den C ist ¢ 68....1921/S-D| 105 107 [106% 106) 22 1081, 173%; 
Capel ie ecw sll 1129 May’03}..../1112 19 115 ri Fs aE AY denetas ie J-3| Si's 82%) 8247” —— si 8 
000 ‘a ar & > See So Pac Co 
cist &C brits cstl (aii H& Hof 1882 lat 55 1913} 4-0} 10% Apr’e3) 11002 105 
ons & 0 See hae Ss. 3 A-O | * 703) -< «|| LOO%g 
Mah see BR | Ga & Ala By ist con 58..01945/ 3-5 109%; May’) .. 109 109% 
Cuareld & chic & St Lots | Ga Car & No lst gn ¢ 58..1929\ 3-4 109 4g May’O3}.-..|| 103% 11043 
CBoseral ¢ 48 -1993] J-D 97% 977%) 423: 97%103 |lGeorgia Pacitic See So Ry j 
Gone’ 1st gold “ha. .1939) 0-7 101 '9 OC6 -———— Gila V G& Nor See So Pac Co | 
Gin W & M Drv ist ¢49.1991)5-J -|, 984 May’03]..../| 9814100 "||Gouv & Oswegat See N Y Cent 
StL Div eed col tr g 4ſ.. 1 M-N ios 9J vi 103 's||Grand 574 ud ~~ Se i 
padgsgsesgess IYO MEN ¢ ct 02 Gray’s Pt Term See St Ls 
— jst ¢ 48..1940|M-§ 102 Dec’ ..... |, Gt Nor—C B& Qeoll tr4s 1921} 7.49} 93%Sale | 927, 93%/373'| 91 995 
W Vai Div ist ¢ 48 19401 5-3 95 May 95 Registered. ........... o 1921, Q-F] o-ccee...2-.| 89 J’ne’03|....| 89 Bb 
G1 st L& 0 consol 68..1920|M-N] ..----110 |.....- ........ Greenbrier Ry See Ohes “& O | 
ist gold 48....---- -- 1936 Q-F 101 'g May’U3 ji00% i063” iH" { 4 me og Se Pies T-T] 2 -20- sees. | 106% Mar’03)_..-/)104 106%, 
Registered .......-- 36) » geese sesscesefeccellccn oss cosece an&StJo See 2 as 
loon lat g 5s..1928] J-g] 114%...... 114% 114\4) 1/1744 1244 ousatonic SeeN YN H&H ’ | 
Gn 8 & | consol TB ..--00 mth -D] ----0+ coecee 1844 Jan 02 4 Hook Val Lsteonsol g 428. — 3-4} 107% Ios }107% 107% 105% 109% 
oi sink fund 7s.. , I-D] —“ —XRR egistered.........-..+-- A—— — 
Conse consol gold6s. 1354 d-J}] 181 184%)131 J’ne’03).... Col & i Y lstext 64421949 ã 8 .| 105% Aar 35 it Sig 1053% 
Registered........--- pT Se ee Serre is Us dade odee Houst E& W Tex See So Pac i 
Ind Bla& W at pret is-1940 A-0 22 2 —** Houst & Tex ral tat gan. 1951 a % 
W iat pf 5s...¢ Q- ey HS inois Central lst g 4s ag J-J 11214 May'03 244 TT: 
0 ie eat Ist 4 4s...1940 io ad 94% 95\4 04% 96 20), 93 100 Registered... ... 34g Mar’ * 
Income 48......-- 1 Apr| ,65, 70 | 68 68 — 67 82 Ist gold 3's. 2 May’ 
Ci Lor & Wh con lst BIA-O} 111%s...... REG DOO OR 5530 sksee caccce tegistered......... 94 Mar’v3 
(lev & Marietta See a — | — 3s sterling... — 
Mahon Vai g 5s. POG As] 206006 ceccis SS SOOO 5. .Biisscs acess Rewistered......... 
———2 — — LYBB]Q-d] ---e0e ---enef--- 2. <2 2+ -0e- 6 stile desee dacsaa pFJI ‘Trust gold 4s. 
Pitts * Peun Co tegistered............. 1 A 
or sidinnd ist g 48.....- 1947/ 3-3] ----2- 73 73 2173 80%|]| LN O & Tex gold 4s....1953}) 
it Sou lst g4s.. , F-A| 86% Bale 86% 88 26!| 86% 941, 9 R —— — — 11336 — 
Greeny Sez So airo Bridge goi 3. ...1950) J -D} 106 %y 1066's 
Col & Hock Vai See Hock Val Louisville Div gold 3'93.1953{J-5| 95 95 
Col Conn & Term See N & WwW Registered. ............ L953i5-d) --- idee 
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NY Lack & V 1921) 9-J] 180% ...... 1314s Apr'vs 3 31: Bellew & Car 1st 6s. — J-D 
Construction 5s....... 1023) F-A 113% 116 ]115 J’ne’os 115 115 Carb & Shaw Ist g 48...1932|M-S/} 
—— & Saprove 48....1023/M-N| .-.-.+ ...... 102% May’03)....)/102 102 Chic St L@&NOog 5s...1$ 3 Lid-D 
Syr Bing & N Y 1st 7s..1906|/A-0 109% 2222: 110 ⏑ 1138 tegistered............. 1Y51) d-D 
Saisie sel gag? $'98.20001F-A] .--.-...-.-.]102  Feb’03)....102 10: Gold 3 '9s.... ----1951} 4-D| 
Del & Had ist Pa Div 78.1917|M-S] 137%%...... 1874ed’ne’03 +-+-/[L37 18 Registered........... 1951} J-D RTS FER. 5 
Registered.......... .2--L9LT/M-S] ..-0-+ — 140 Aug'O1).. — Memph Div ist g 4s.. “peste: D} 100% ....../106'3 Jan 0%! .... 106 
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Registered........ = 1906 A-O -|1114 Feb'02 Ind Dee & W Ist g 5s. 93: i d- 
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eA mgpemn | ayy + my J-D 108 May’v3|..../|105 108 Lowa Central lst gold 5s sj J-D | 
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WE BBiccsscdecccscccsces 1996] J-Di 90 ...... 91 J’ne’os}....]] Hl 93 %9]| Kan City Son ist gold 38..1950'A-0) 63%Sale | 638% 39 83 672 T1% 
Det Sou ist g 48.......... 1961) J-D]*...... 80 84 Jan’U3).... Registered............... LYSUIA-O} ..---- ..... dS 4g OCF "UO) ..../ — 
Ohio Soa Div Ist ¢ 45...1941/M-8]*...... 89 89% May’03!... Kentucky Cent See L& N | 
Dui & fron Range lst 5s..1987/A-O] 110 112 |110 110 21 Keok & Des Mo SeeCKR1& P | i 
Registered........ ‘ —— 7|A-0 els osalle ry y Ohio See so Ry | | 
a V1Gi g-J sad ake Erie & W ist g 5s.. 1937) J- 
Dui So Shore & Atlg -1V87) J-J i L3 ff Cees 1941} J- 
astot Minn AeeStPM&M North Ohio ist gu g 58..1945/A- 
= Ton Va ds ia See So Ry hid — —— Bes N Y< vent} | 
igin Joi st lst g 5a.1t -N} 118116 {118 J’ne’03!.... 2 vehigh Va! a) coll 3.1997|M-> 
ot enh fete _ Le won * = | * Re istered 5 ee ⸗ bowtie M- 
ext goid 4s -N he sugeante May’03!....! 4 seh Val N g 4%gs.1' 
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Sd ext gold 6 'o8 coy whee sIM-s *109° iT1 112 May’) 4112 312 Leh V Ter Hy Ist gu g 58.1941) A- 
at gold bs. . LUIA-O} Lis4s...... 17 ec 'O 2— — andoull te risterer ——— v44 
— pd rp i SI u-D . 100% Jan 02]. Mc 222277 Leh V Coal Co 1st gu g ds. 1933] J-J 
ONSOl COM 1B........ ¥20iM-S 132% 134% S/132% 129 ES: 1933) J 
Ist consol g fund 78..... 1920|M-S 1324 Apr’03}....//19244 135 Leh & N Y lst iuar g48..1945 I: 
Erie Ist con g 48 privr..1006) J-J 982 YOY! 55/1 97 = yH% — aes 1945) M- 
Registered............. 1996] J-J 97 May’03}..../) 97 9s ELC & N lst g lst pf 6s. — S/A- 
ist consol gen lien g 48..1996] J-J 8419 85%) 62!) 835% 88 Gold guar 5s........... i A- 
— 1906 3]. sls pO Sa IJ — cones nd See Cent orN 5 
biltr ¢ 195 -A Og 90%} 3] 88 94% eh & Wilkesb See Centof N J 
But! N Y & Erie is «.1916) d-D — 125%) 1/125% 1304s Leroy & Caney Val See Mo P 
But @ § W gold Us....:.190815-4 wevare eonsrec[tacalleceeee oceeee|{ Long Dock See Erie 
—— — -- 1908) J-J ——— shale —I Isiand lst con g58.A1931/Q-J| 115 is Jan"0S)..../218 11S 
Chie tiie Unt gol Ba.” 1982/M-N 119 119 jis ii ist consol gold 43..... -h1931 $3 ER tees 222 eo ee 
a Ist gu g 58....a1909]A-O 106 Aug’02].... General gold 48..........1938 $3 10045 ...... /1004 J’ne 0S}... % 
Ona Dock consol g 68..1935|A-O -|131 May*02].... i380” 134 im-S} 100 2... hows J neds 
} ety KK lst cur gu 6s.1922)/M-N {118% Deoe’v2).... 
Dock & imp 1st cur és. lgis}s-J “]118%9 Apr’02]. : 
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Gann W 1st ref 58.1937] J-J 111 May’03). ph CE 1911 
Fo —— 1937/F-A] 100 ....../101% May’03]. NY B&SM B lsteon g 5s 193 
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tras Pitts See Penn Co Unitied gold 4s 
8&7 rH Ist cons §8.1921)J-J} 121.2... 122% May’03]....//120 122% Registered 
je qencral -¥ —* 18424-0) 103 104 |103%9J’ne’03}....//103 10 Coll trust gold 5s.. 
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N. V. STOCK EXCHANGE 
WEEK ENDING JUNE 19 


K@uisy & Nashv—y Continued ) 
Pensacola Div gold 6s. ..1920 
St L. Diy ist wold 6s.....192] 

2a wold 3s....... 

Hender Bare iststs 8. 
Kentucky Cent gold 4s.. 

L& N& M& M lst ¢41581045)) 
L& N-Sonth M joint 4s. fe 52) 
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J SeCié L 
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anhattan Ry consol 4s. 1990) A ol 20181014 101% 101% 
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Mich Cem: coil ¢ 
Megistere: 


o~2 


i* —— 1 


———— Ge, et ee eye 
CLLERE ED Ht 


Sayeed 


Apt "02 


7229 


* — — 
O44 Dec ’U) 


¥ mee. ty 





— anc Teiepnone 
ab Peiep & Tehcel: tr 4x 1029, - — * 42 
) Cable rey lal py 40 ..29871G-d Weg ibs apr WZ 

07 — (Hi4y Oct ‘OU 

24H 
M⸗ 
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BONDS 
. ¥. STOCK EXCHANGE 
* EEK ENDING JUNE 19 


Cent& HR 

J June KR gu Ist 48...) 980) F-A 

Registered ..- 1980) F-A 

NY& Pu lst con gu g 4s 1993} A-O 

Nor & Mont Ist eng 5s. 1916 A-0 
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Bat C 


mstered 106 Ne 
lst g 34 
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Y Chie & 8t L ist g 4s. 19 . My 
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& Greenw Lake See Ene) 
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wD 
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E& W See Erie 
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ist Netaepa nan eee d GOO} © ~ 
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NYO! W ref ist g 4s..g1992'M 
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Non-convert deben 58...1913/ 4-0) 
Ia Falls & Sioux C 18t_7s..1917|A-O} 
Kan C Clin & Spr 1st 5 -.1925\4-0 
KanC FtS &Guilf 1st 7s. -1908) J-D 
Kan C Ft Scott & M 68....1923|M-> 
Kan OC M & B gen 4s....... 1934 M- 
Income 58..........- Mar1934's 


Kan C & M Ry & Br Ist 581929) 4- 
Kan CStJo& C B Ist 7s..1907) J-J 
LR& FtSm ld gr ist F J 105) 5-5 
Maine Cent cons ist 7s. 

Cons ist 48 .............- "1912|a.0 
Marq Hough & Ont 1st 68.1925 A-O 
Mexican Central cons 48..1911 J- J) 

lstcons inc 38s....... Jan 1939 J’ ly | 

2d cons ine 3s.......Jan 1939 J’iy 
Mich Telep cons 58 tr rec.1929 Sen 
Minne Gen Elec con g¢ 58 1929) 9-5 
New Eng Cot Yarn 5s8....1929\ F-A 
New Eng Teleph 6s -1906 A-O 








Te Sdatdeoned -1907 A-O 

BS 44 1908 A-O! 
5s 5, A-O} 
J-J| 

~ Ist sisalaftiadeadein Y J 
Old © Ee “gold 48 éessesee dl <A 








Oreg Ry & Nav con 2 48..1946 2 4 
Oreg Sh Line Ist g 68.....1922| F 
Repub Vailey ists (68...1919 J- —3 
Rutland 1st 6s8............. 1902 M- Nj 
Rutiand-Canadian lst 481949 J-J) 
Savannah€lec Ist cons 58.1952 4-5| 
Seattle Elec Ist g — 30 F-A 
Torrington Ist g 5s....... 913\M-S 
Union Pac RRé&ige # 48.1947 J-J| 
1st lien conv 48.......... 1911M-N 
United Fruit conv gen 5s. 1¢ ét M-S) 
Vermont & Mass 6s....... 1903 M-N} 
West End Street Ry g 5s. ity 02 M-N| 
BOO GAB. 065560 s0cscsces rd M-S 
Gold debenture 4s...... 6M-N 
CONS OG sop — 7 F-A 
Western Teleph & Tel §3.1932 J-d! 


| 


Wisconsin Cent tst gen 481949 J-J} 
Wisconsin Valley Ist 78..1909 J- J| 

















- LO6 43 May’03 


109 116 “109: 2 Apr’ 3). F 


102 103 102 Apr’0s 
1234 Apr’03) 
102 J’ne'03 





[129 Apr v3). 
7 75 
24%, J’ne’03}....|} ¢ 
21 yd’ ne’ Ov 
— | 75 Jne’O2|.. 
103 "105, 110 4 Mar’v2 
984 Sale | 98 94 8 


id (105 Feb (2) 
1104 Nov’02 


10342104 |104 104 | 


WOO —— 102% Apr’03 Bs we 
— .112 May’O1L).... 
-|1001g Oct ’02).... 


5 | 95 Apr’02 
“104% 104 73 May'V3| 


1100 Sep ’0?2) 
-108 Jan'v3 


gdetee scapes |L02144 J’ne’03 


——— “ 114% Apr’é3}_ 











./102 Apr ’033}... 





-| 102% Apr’03!.... 


2 
Price Week's (3. 

Friday Bange or |3>| i Since 
June lo Last Sale (22'|| January 1 
Bid A&k\ Low High No|\\Low High 

98 100 | 99 J’ne’O2|.... | 99 10 
93 100 9812 J’ ne’ ly 98 101% 

30 ~Feb’'0d: i130 130 

100 J’ne’03!..../100 104 
ay 10‘ J’ne’03)..../110%112% 
1118 Tne'63!.... 117 124% 

| 96% May’ 964 99 

8974 J’ ne’O3 *8 91 


106 1g Mar’03!....|| 106%, 1 





1023, 103% 





|| 93 963g 


--||LO4 tp 106 


107 107 
100% 101% 
9253 106 


‘4/104% 111 


{101 Oct ’O2!....)! 





5 
1023 102% 
..--, LO2Y4 1044 
103 Sale 103 1039} 10!/102% 105 
antl tlhe 8744 J’ ly 01)... 


-/Ll4y1ll4¥ 








Note—Buyer pays accrued interest in addition to the purchase price for all 


Boston Bonds. 


* No price Friday; latest bid and asked. 


4 Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 


























Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range tor Year [| Range tor Previous 
- ‘ of the 1903 Year (1902) 
Saturday | Monday | Tuesday | Wednesday| Thursday Friday (For Bonds and Inactire | wees: | 
Jamis | Juneld | June 16 June 17 June 18 June 19 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
' Baltimore | | | | 
*674 68 *67 68 *67 68 {Consolidated Gas....... 100) ......| 67%2J’ne 8} 72%Jan 5) 624Jan 744Sep 
———— OE eer ..|*105 112 |Northern Central ...... 50) ..... 113% Apr 4/118 Jon 12/104 Jan 1254 J ly 
21% 22 *21% 22% *21% 22 |Seaboard Air Line ..... 100) 1,476 19% J’nel0| 264 Jan 2) 235, Dee; 34% Aug 
37 37%) 37 37 oansco cengeel “GON Of % ee Sere «-100 710; 35'gJ’nelU| 45 Jan 2) 40% Dee} 55143 Aug 
11% 11%} 11% 11%] “115, °115j) 11‘ 11%|United Ky & Electric.. 50 1,720 11 Jneld) 144 Jan 3, 13 Oct; 17 Mar 











Philadelphia J 
deeds sadess] caves secess] socese cece ee American Alka! eco BO) ccceee Jg Jan 1¢ — 10}) 
RES: r bo pref...... w WO gasceslicaees — 
23%] 22% 23 Cambria Steel . 230) 217% J” melo} + Jan 
5 5% 56546 Consol Lake Su 7 313, Marll 99,6 Jan 
26 24 2 DO PO 152 Marl2} 40%Jan 2 


2 
68 *H7'g 68 
403, 








*12 12%] *112 12 


*40%2 41%) 41 41%) 
4329 33 334 33% 

















} 
Lehigh Coal & Na 
Lehigh Valley..... 






377° 











Do ist pref. 
Do 2d pref.. 


66%, J’nell) 72%, Feb 5 


May 19) 








Jan 3) 457, Jan 30 





Marsden Co. ............ 100; 25, J” neli} 4 Jan 6 
Nat Asphalt Tr Corects ol “ 14,J’nel5} 1g Feb 138) 4 Aug) yr * 
Do pref TrCorects 50) ...... 4J’ne 8 1 a 16 * Oct | 1% ly 
62%, 63% 41 62% 6s % Pennsylvania RR...... 30 12,102; 61 J’ne 5| 78%Jan 6) 73%Jan| 85 Sep 
414 42 41 1's) Philadelp’a Co (Pittsb) 50 27182! 40 J’neld} 47% Feb10i| 43'5 Dec) 505 Apr 


“64 65) 6% *. *,|Philadelphia Electric.. 25) 3,470! a a J” nel} — 9 Jan 3 34gJan/ 9% Sep 
Phila Rapid Transit... 50 15x) 


17%Jan 5) S\Jne} 137% Oct 
231130 24549 24% 247%) Reading ......... oe 


50 90. 80) 30s nelo} MiligJan 2 
50; = 623) 401g J’nel 0441114 = 
50 500) 33 Aprils) 4047 6 30 Jan) #5), 0ct 


26% Mar! 391, Sep 
6| 40 Mar) 45'43Sep 



















































































































45 % 45 45 45% 45%s)Unmion Tracton .. 50) 3,166 44% J’nel6) 473, Feb 16), 32 Jan! 45%; Feb 
84 90 88% 89 90) 887% 8%s/United Gas Impt 50} 5, 369) #43, J” nel0j116yJan SL 101% May 126 May 
— ——— — checcel senese ceoe --| *19 23 |Welsbach Co.... a 24 Jan 3| 31 Marll|| 24 Jan| 40%Sep 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask I} BALTIMORE Bid | Ask 
Inactive Stock | Bonds | Phil Elec gold trust etts. —* he 93 jChas. RyYG& El5s’99M-S) 89 | 92 
| Al Val E ext 7s 1910 A-O} 117% 118 Trust certifs 48.........} 62 %a/...... | —— us |...... 
reo Co 5s 1949 tr ctfs} 1949) zu || P & E gen M 5 £’20.A-0) 13° — El — 19LVA-O} am 11522 
Ati City 1st 58 g’19.M-N} 111%112 Gen M 4s g 19: 20..A&0} 105 |...... City & Sub ists... 225-D) Lis {115 
-|| Balls Ter 1st 581926.J-D) 93 | eeecce Ph & Read 2d 5s ’33.A-O0) 1234!...... || City & Sub(Was) Ist 5s "43; STS 99 
- || Berg& EBrw lst 6s'21J-J) ......).---.- |} Con M 7s 1911..... J-Dj 120%)...... | Col&Grnv 1st 63.1918 5-5) 1s — 
| Bethle Steel 6s 1998.Q-F —— — Con M 68 ¢1911....J-D; 12U%...... | | Consei Gas 68...1910J-D) 1112 1112 
-||;Che& DCan Istis'i6J-J] ..... 50 Ex Imp M 48 g’47.A-0!} ...... 10. A — 1939 J-D} il2 jil2ks 
Choc & Me 1st 5s 1949 J-J} 11 — Con M ot ’S2 4s ’37.J-J) 104% LU: * laaé Alal "45J3J) Liv [Livy 
th OK & G gen 58°19 J-J 1084 io” Terminal ds g 1941.Q-F ~/12B Gat ‘ar & N Ist ds £'29IJ 100 110 
Cit St Ry (Ind) con 58 '33) .. PW & Beol tr 4s’21.J-J Georgia P Ist 6s...’22 J-J} 120 f...... 
|Col St Ry lst con 5s 1932) .... -|| Rochester Ry con 5s 1930} || GaSoc& Fla Ist 5s 1945J-J/ 1144/1 LS 
|Con Trac ot N J lst 58.833) 104% -||SRESide 1st 58 g°35 J- my 318. 1...... G-B-S Brew 3-48 1951M-S} 49 i 49% 
E®&A 1st M 5s 1920 M-N| 110 |...... U Trac Pit gen 5s ’97 JJ) i| 2d meoome 53 1951 M-N) 33 | 33y 
...60 | Elee & Peo Tr stk tr ctfs| v9 994 |) Welsbach s f£58193U0.J-D) 55%)...... Knoxy Trae lst 5s°2 Lud 102 
Lee of America... 50) | Elm & Wil lst 63 '°10.J-J} 111 jll4 | }} LakeR El lst gu5s"4 ERG bannace 
Batt... * Income 5s....2862.A- O} --se0e]-nneee BALTIMORE Metst ——— VF A} 216 |... 
— 00 2 s-L lst g 5s 192 a ar 3 er Cot Duce . 57 hy 
Germantown Pass. --. 50) le Aas nt "35 ALO A-( l Inac gh Stocks no! 150 | i p at y —— — 18 3 
Bros pref. . -100 Indiana nolis Ry 4 oa Atlanta & Charlotte. .1¢ 150 |... New Ort —— 3 
¥ 48.1988 Atlan Coast L (Conn)100) 260 285 ew Ori Gas lst 5 ar OT) LOO 
: [Leh + Nav 4498 °14.Q.J Canton Co 100! 93 aR N&O P lstde'33 MeN} oo). 
| ts 48 g..... 1014.Q-F] 104 |...... Georgia Sou & Fia...100; 43 || Norfolk St Ist ds*44..J-J) 100 |... 
| Gen M 4428 g.1924. ¢ KF) 107 {110 ist pret “oo; 93 [27777 || Nerth Cent 44s 1925 a-O} LLz * 
Lek V CO ist ⏑ cccocelscoces | 2d pref... — 100 =5 i A 204 | 
| Leh Vext4s1st1948.J-D] 174/175! 74 4 Browing.......100, 10 E mex — 
| 24781910... M-S|} 1204) 121% — * oa! | Series B ds 19 P26....5-JF} 12D |...... 
| Mt Vernon Cot Duek..... 2% 2% Fi 3 
| Consol 6s 1923.../.J-D} 119 |...... Unit Elec L& P pref.30) 36 | || Pitt Um Trac 3a 1997 .JJ} 113 [22 
Annuity 6s. U 155 [136 || Poto Val Ist 3a 1942. JJ)... 8.) 2. nee 
| Leh V ‘rac Ist 4s TO | — Bonds | j| Seo Av T\ Pitts) 38°34 SD) TRE [TTT 
{Nat Asphalt 5a 1951. J lAnaousatiu & Pot eS ye Sav Fla & West 33°34 A-0) 112 j...... 
New Con Gas 58 1048 5-D) 100 |......]/ AU & Ch lat 7.1907 J.J) 3 ina | Seaboard A L 4s 1950 A-O 3%) 
| Newark Pass con 58 1930) ......}...... Atl Coast L(Ct)otfs ds J. Dd — || Seab © Roam ds 1826. 2 3 
55— XVPhAXOoOIMAVDOUJA Ctfs of indebt 44388 J} bo v2 j South Bound Ist 53..A-.0 a | 
—— —E—— — | Income 48 1030...M-N Balt C Pass lstSs*LL MN) 106) [...... | UBL La P ist 4 ys'29 M.N : 
Phily | No Penn 1st 48 '°36..M.N Balt Fundy 58.1916 MLN} 1s R Un Ry & El ist 4s "49 M-S) 
‘4 || Deben 6s 1905..... M.S Kxchange 3 ‘gs — J} Income 48 1949... JD 
—— | Penn gen Gar 1010.. Var Refunding 84a lysed) 2 .. || Va Mid ist 63 1906.. M-S/ 
TMewacer Consol 6a 6 1105... Var’ Balt & P latdaml’L) A- 5 Yel series Gs 1 
Uauied ¥ 7 | Consol Sar 1010... Var Ist da tunnel,10LI dd) .. Su sertes Ga 1916. M.S) 
Catt Pow a Penn & Ma Steel con bs, Balt Trac lstSa, 20 MN) } 4th ser 3.4.53 L9Zk- M.S) 
Thited Trae Pa & N Y Oan 78 '06.J-D No Balt Div ds igag dD) 1 5th series 53 1926. M.S: 
Preterred_ Con 5a 1030........A0 Conv oe 5a "00 MLN} 1 Va (State) 3s new 32.3.5 
Warviek Tron Con 48 1039........4 A o Central R IMIS] ...... Fund debt 2 a 18 Dh Sd 
Wet Jersey | Penn Steel lst 65'17 M-N * Consol Oe oa M-N] 218 ~ || West N © con val Mla EF 
—— | People’s Vr tr certs ds 48) 10%) ...... kxtee Imp Ba, LYSED MS} Lid f.,.... ||] WesVa Ow P tat — 
— Coal. 50) |P Co Late col tr 5s’49 Mom] 100 [100 4y|] Chas City Ry lata Badd] 107). Wit & Weld 53. . 1935.55 








. 
Mane asked prices ; no sales on this day, || Lowestis ex-dividend, { Bx-allotment 




















































Bay. 


ss Rags ape aX 


Ah 5, Sa BIN i ee Hp SHALE 


aR tay 


7 


wecgeie: 


Bae. 
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rHE —*— 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT 


THE NEW 
DAILY, WEEKLY AND YEARLY 


YORK STOCK EXCHANGE 





Stocks 


Week ending 
June 19 
1903 
Saturday .... 403,307 $3 
Monday ... 318 
Tuesday ..... 
Wednesday... 
Thursday... 
Friday 
Totai .. 3,43 
Sales at 
York Stock 


Nev 


SLOCKS— Ne 
Pai 
Bank s 


SLATS 


qwover 
State 
RR 


ONS AT 


Par value 


7 08 
> 


929 — 
Week ending June . 19 | 
1902 | 


844,058 99, 


,985,000 


rHkr 
EXCHANGES 


State C8 
Bonds Bonds 


Railroad &c! 
Bonds 


$1,115,500 
2,278,000 
2,535,500 
2,110,500 
1,591,500 
2,248,300 
$8,500 


$11,879,300 


January 1 to June 19 


1903 1902 
187,235 5,224,! 
‘045,600 $8,030,618 
$398, 500 


3,400 $7,441 


S2,000 23 


£11,000 
6.000 . 
459,935,800 


000) £823.9314.050 £461,695,400 


We, 


BOSTON AND PHILADELPHIA 





t 
Boston 


Untlistea 
Shares 


Philadelphia 
Bond 
sa 


Listed 
shares 


Untisted 











Outside 8 


riew of Outsrae 


Market will 


ecurities 


be found on a preceding 





Street Railways 
V YORA CITY 

Bleeck St& Ful i 1), 34 

“ist mort 4s 5 J +. 

7th Ave 

5s 1404 --3-1 

581914 ...J-J 

dee Stock 


Bid | Ask 


Nk 


10u) 247 
> vow 
106 


Exch 


ik 


oc on 5s 1945 


$chr't re luth St stk 100 185 
Coie vii Ave o8 See Stock Exe 1 


—— mort 6s 1910 Ms s 
42d imeome ts 1915 J-J 
Lex Av & Pay F 5s SeeStk Exc! liist 
Metropol Securiues See Stk E'x list 
Metropol Street Ry See |Stk E)x list 
Ninth Avenue stock.100' 190 |205 
Second Avenue —— 215 j216 
§1st mort 58 1909 M-N @104 {106 
Consul 58 1945 
§sixth Avenue stock 100 
sou Boulev 58 1945..5-J/¢110 
Se Fer lst 56 1919...A-0/¢105 /108 
Third Avenne See Stock) Exch | list 
Tarry W P & M 581928; 107 /108 
VYkersStRR 581946A-O} 108 )109 
28th & 2Yth Sts lst 5s °96)7114 4/116 
] Pwenty-Th'd St stk 100; 408 (415 
Deb 58 1906......-..J-J} 102 }104 
Union Ky 1st 58 1942 5 {118 
Wesichest 1st 58’43J3-J) 108%) 109 
BROOELYX 
Atian Ave 58 1909..4-0/7104 
Con 58 ¢ 1921...... 
lmpt ie SeeS 
BEB & W E 58 1923 
Brovkiyn City a 
Con ds See Stock Exch! list 
Bkin Crosstn 58 1908.3-J| 104 
Bku Hetes istde 1441 A-O) 105 
Bkin @Co& Sub see Stk! Exc 
Bkiyn tap ITau — Stk’ Exch 
J-I3\% 82 


96 


Gr Bt& New let 5006 F-A! 102 
Gr’ pt & Lorimer Bt lst Ge) 105 
Kings Coe. Klevated— 

lst 48 1949 See Block) 
Nassau Elec pref.... 


NWwb’gé& Fiat letex 44s! 10% 
Steinway let 6s 1922.5 -J 7117 
OTHEE CITIES 
buftalo Street Ry— 
let consul 58 1931..¥-A'7112 4 
Deb be 2104 1107 
—— City By stk. 100) 19” {199 
Cine U nion Trac See St’ ck) bxeh last 
Cieveiand City By,...100) 86 (j01 
Cieveland Electr Ry.100) 75 | sv 
Columbus (0) bt Ky..100) 103 6 
Preterred 100) 104 {LUG 
Colum By cou Ss hee Phi ila list) 
Crosst' wa lst 58’23.3-D.4)07 1110 
Detroit United KySee Stk MV xel jlist 


¢ Buyer puys acct Ged imteresL. 








| UnitRysSar Fran Seestk) Exch 


| Cent Union Gas lst 5s. 
| Con Gas CN Y) stk. See Stik Exch list 


is! i - 100) 295 (305 


[NYG ELH&P See Stock 


| 
— 

1 
9 


i 


|| Bay State Gas .........! 50 


| Buttalo City Gas stock 1.00) 5 | # 


|, Consum Gas (J — 
U4... 


i Detroit 


Gas & Ei Bergen Co 100 
Grand —** (as 


Street Railways 


— Kapids Ry 


wv 


Lynné& Bos 1s 
Minueap st Ry ds 
New Ori Rys Co...... 


mew 
a nw 
itd aod eel 


42s ] 
North Chic Str stock .100 
lst 5s 1909 “0 
North Jersey sme <~ 
a5 1 948 M-N 


= 
OF ee et ee 

Py * * 
Onsen Ge 


“1030 Tm DONO 
* 


S38 


21224)! 130 


»¢@100 | 
81 

99 
1106 
1100 
102%, 
24% 


Rochester Ry 
Prejerred : 
Con 58 1930 

— 2104 
938 


101 


So Side Ej (Chic) s 
Syracuse Kap Tr 5s 1% 1946 
Unit Rys(stL Trans) 100; 24 4) 
Preterred . .-e100) 7349} r 
' 1 See Stk) Exch |list 
jist 


Wash Ry é& Ei ©Co....100 


*Gen 


_ (Vou, LxxM, 








Gias Securities 
Kee gape > _ 
iv2o. 104% 
‘ S. 81 
.A-O0}€100 
-100) 12 
Q 


Js ae kson Gas Co 


Os 
{Lac lede Gas. 
Preferred . 
Log& WabV 1st6: 
Madison Gas 6s 1926.A-0/4106 
Newark Gas 6s 1944. Q Jeli a 
Newark Consol Gas..100 
58 1948 See Stock Exch 
[Ok IncdC Nat& Il .100 
Ist 6s 1926.........d-D 
Providence G SF 
St Joseph Gas 5s 19 
StPauiGas Gen 58 —— 
Syracuse Gas 5s 1946.J-J |< 
United Gas& Elee,NJ 100 
Preferred 1 


* 


Sececrs 
VEVV 


Telear & Telephone 
Am De For’t Wireless100 
* Amer Teleg & Cable 100 
Bell Teleph of Buttalo 100} 
“Central & So Amer . 100) 
Ches & Poto Teleph..100) 

5s 1909-29 
*Commercial Cable . 
Commer Un Tei (N Y).‘ 
Emp & Bay State 
Franklin 





‘ 
97 
9s 


| 

Hudson Rive r Tele ph wy 
MarconiWireless Fel ie 
{Northwestern Tele “Bul 
"“NY&NJ Telepho. -lae! 158 

581920 See Stock Ex|chang 
Pacitic & Atlantic 268 
Providence Teiephone.5( 
Southern & Atlantic 

el Tel & Cable of Am.15/} 

E —— Companies | 
100} 150 
N Y)| Stock 
3los 42 F. 82 
Hartiord (CL) Elec Ltlou) 22 
S KingsCo bi Ld&PColv0u! Ls 
Narragan (Prov) £1 Co 50) Ft Lt 
NY &Q EI LA tebe 

Pre! evre d 100} 
Rholsi hice P rotec ( Co100| 
United Electricot N J100) 


oO H dison Co 


5 
> 


Ferry Companies | 
Brooklyn Ferry stock100} 
B& NY Ist6s i911.J-J 
Con 5s 1048 See Stock) Exch 
NY& ER Ferry stk —* 80 
Ist 58 1922.. ¢ 93 
NY & Hobe * 106 
Hob Fy 1st3 1945 MLN ¢109 
NY&NJ ist5s1046.J-3) 104 
10th & 23d Sts Ferry 100; 50 
lst mort 58 1910...3-D 2104 
"Union Ferry stock . 100) 37 
‘lst 5s 1920 i 04 


108 


Railroad ' 
hic Peo & St L pref. 100] 8 
— rior lien g4498’30M&8/2106 
Con mtg ¢ 58 1930.S&J 93 
Income 58 193U.... 22 
ChRI& Pacis See Stk Exch 
Erie conv 48Apr 1°53(wi)i¢@ 86% 
Natl RR of Mex 24 pf (wi vf 26 
Northern Securities. -100 

Pitts Bess & LE > 
Preferred 

Va & Southwestern.. 


33 
73 
100} 
Industrial and Miscel 
Alhance Realty.. 
* Allis-Chalmers.. 
© Preferred 

2 Co. 5U| 
American Can com. ..100] 
Preferred 





] 

41 
75% 
65 
90 


100) 


{| West Chicago St 7777100] 
{Con g 58 1936....M-N\¢ 


Gas Securities 
NEW YORK 


¢107 110 


Equit Gas con 581932 See) Stk E}x list 
New Amsterdam Gas— 

4072 108 
Exch {list 


113 
111 


lat consol 58 1948. 


N Y & East Kiver Gas— 
let 5e 1944. ---eeeeeed J /Z110 
Consol 58 19. JJ 4108 
Nor Un Ist 56 1927.M-N|2105 |107 

‘jStandard Gas com ..100) 130 |140 
{Preterred 00) 130 |160 
ist 58 1930........M-N/@114 |117 

OTHEL CITIES 

Amer Light & Tract.100| 75 
Preferred 00} 95 

| Baltimore Consvlidat See Balt 


46 
90 


| 80 
|, 974 
List 


3 
| Binghamton Gas 5s 1436 2 | 96° lh 
ist 58 1047 see Stock (Exch |list 

ChicagoGas SeeN Y Stk| Exch: |list 
Ciucimnati Gas & Eleci00) Y7 | 07% 
Col Gas L & Heatcoml00, 101] [102 
Prelerred 100; 105 (107 
Consol Gas CN J) stk. 100} a eee. 
let 58 1946 $d 90 | 9% 
Let Ge 190: ¢101 
Oity Gas... wt 
kiesex & Hudson Gas 10U 
Fort Wayne 6s 1v25..4-4 


— v80— 
36 | BB 
62 | 66 


“ist 58 19015.......F-A 410% 
Hartiord (Ct) Gas L te j y 
i —W Co Gas... 10) 65 

Se gv 1944) M-N) 104% 
ftactintia 


104 


| 67 
Wh, 


American Chicile Co.. 
Preterred 


Amer Graphophone...1u 
Preferre: Oo 
Amer Press Assoc’n.100 
Amer Shipbuilding. ..100 
Preferred 100 
Am Soda Foun com..100 
lat preferred 100 
2d preferred... 
American Surety 
Am Straw board rects 100) 
Bonds s............F-Alé 
Amer Tobacco com... 50 
100 
Am ‘Ty peto’ Ts com...100 
Preferred 100 
Amer Writing Paper.10U 
Preterred .. 100) 
5e 1f JJ 
{Barney & Sm Car — 
"| Preferred 106 
Bliss Com pany com. 
Preferred 
Bondd& Mt 
Borden's Cond Milk... 


Guar new 100 
100) 


»d “7104 
Deb 6% 1919 op ’01M-N 
Ce niury HKealty. - 100) 
\nernebrough Mig Co 100} 
uc jatiin( 4 B) lst pret 100 
2a preferred. ......100 
{Common 100) 
Col & Muck Coaldé | pt 100 
let ¢ 58 1917 I-31 
Compressed Air Co.. 
Consolid Car Heating 100 
{Couns Kirew' ks com .100 
* preterred X 100 
whe Ky lAgé ik frig. 100 
lonsol Rubber ‘Ture.. 100 
Delenture 48 
Cons Mornage Battle wel 








t ta j - “4-2 i 


4 * 


1 se fice yo i’e > ait ; 4x 





101 


| Bia { ask 


}. 75 


1031 


104 
15 


‘ 
80 


107 
110 
108 
60 
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can be obtaine 


ns the earning 


d. The first two columns of figures give the gross earnings for the latest week 
s for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every Steam railroad from which regular weekly « 





or monthly returns 


or month, and the last two 
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—— 2 
Latest Gross Larnings July 1 to Latest Date. | Latest Gross Earnings \Ja.y 1 to Latest Date, 
BOADS Week Current | Previous| Current { Pr : il ROADS th ‘ e 
or Month | Year| Year| Year | Year” — be od Boe be 
—— : : ‘ , er 
‘ * . « ae — 2 * * 
A qt Soutnorn·lat „xd neſ 52,996) 41,788) 2,553,356) 2,333,877 | Manistique .. .... May...... 7,572| 14,044 75,646} 72,327 
MaN O & Sexas) Pacific. — oper chet oon oa. Maryl’d & Penn..jApril...... 25,906) ..2.;..... —— 
—38 Best. ees aay ett yn teat tof 2 | {Mexican Cent’l.t/2dwk June} 515,249 403,064 22,315,995 17,955,080 
icksb’g|May...-... vil 16 923,616 990,999 || t Mexican I -|April ... 633,523 535,387, 5,99, 5 882 
Heeb Sh & P.|May.. 109,582) = 88,493) 1,179,546) 999,364 i Mexican He a x May30 101.900 739100 373900 1'202:300 
Allegheny Valley|April...... ag ine? 4.394 ine.487,499 _ || *MexicanSouth’uj4thwkMay, 27,966 25.163 "906,645 ‘525,422 
Ann Arbor...---- 2d wkJune) 36,885) 30,026) 1,911,403) 1,792,650 | Millen & So'w'n..|April_....| 3,204, 2.907, 40,06 
4nn Wash & Bai.|February..|_ 5,256 5,620) 54,454 55,353 ||Mineral Range..|2awkJune 11,133) 10.227) 530,969! 
‘Ateh Top & $ Fe.|/April......|5,489,109) 4,953, 235/52,647,653/49,.779,414)|| Minneap & 8t L.2dwkJune| 53.950 73.510 3,111 617) 
tanta & Char..|March.....| 297,594) 263,092) 2,405,025! 2,253,646) M st P & 8 St M.|lat wkJ’ne 150,660) 118,556 6.759°915 3.762'304 
Au Knoxy & No.|May.......| 62,375) 53,143) 643,656) 572,677) Mo Kan & Texas/2dwaJu.e 222.252, 277/290 16,530,075 15.763,538 
Atlantic & Birm.)April...... 27,545) 12.193) 217,797| 110,641 || Mo Pac & Iron Mt\2dwk June, 556,000 621,000 37.357.975 34,493,025 
Coast Line...|April......|/1657,276) 15231 96/16,156934//14,349347 || Central Braneb|2dwk Jun 14,000} 19,06 "1410 223! 1°122 TT 
fate Ann 8 L March 10,345] 9,616) 88,456)” 80,637 Total... + [2dwk June| 570.0001 640.000138'499.199133 Gus ca5 
1 : ». BE ie nee OY, | otal..........2lwk June, 570, i 0,000|38,493,195|35,625,733 
& Ohio...--- May....-«-|/0,720,693/5,113,456|57,613,773/52,801,313 || x K C.|Wk May: 6.767 3,47 249797; 150,655 
—* r& Aroost/April......| 169,053 "156,105 1,433,620) 1,422,144| Mobile & Ohio.” ~~ 538.561 599'361 6,970°561 5.971.093 
fath&Haw’dsp’t)April...... 2,062/ —-2,105/ 28,862) 30,899 || Nash Ch & St L../2dwk June| 1#2,011) 147.162) 9'0%5,213' 7'560.646 
———— A cobs Hit See —— 33 56 | jNat'l RR of Mex 2dwk June 208,052 146,497|10,059,775| 7'646.941 
Bri -|APril.-.... r++ Thi ee od ¥~1 || Nev-Cal-Oregon .|May....... 9,703; 17,425) 173,141) 143,057 
Butt Roch & vitts|2dwk June) 164,583) 142,912) 7,033,310) 5,986,586 || Nevada Central..|March..... 3,463) 2,765 29,310} 28,847 
puflalo &Susq...,April .... | 90,977 69,196 837,742) 698,433 N YO & Hud Riv|May. 6,712;479|5,963.616 70,351,008 64,996137 
Canadian North...2dwk May; 54,600) 25,100)... — AMXOM & West.|April 553,950, 463,288) 4,911,361) 4,323,393 
Canadian Pacitic/2dwkJune; 908,000] 699,000)/41,614,800|35,737,082||N Y Susq & W ril.. 280,352 D | 2.094.533) 2 252 
, 0 10 : est * —— 222,216} 2,094,533] 2,311,252 
Cane Belt ........ ‘April...... 13,097/ 14,791) 177,866] | 141,446 || Norfolk & West’n|2dwk June} 437,415| 237.762|19,9¢1.755 16.743,026 
Gent} of oor 7 ——— —5 — ie — — Northern Centra)! April...... $62,602) 758,902) 7,670,481! 7,686,681 
Cent’lof N Jersey|/April...... »743, 980,377/14,253,713/13,935,719 || North’n Pacitic.. |May..... «- (3,719,357 3,406,273 42,99 050) 38,734,046 
Central Pacitic..)April......|1,736,088]1,655,533) 17,291,147) 16,842,817 || Nor Shore (Ual)..|May.......| | 72,484, 56,585! 530,710! °427°47: 
South’. [Ast whs’ne| 2103) 2.107 15 tt 2O8 937 Ohio Riv& West./aprii......| 167415) 1423, iolge3, 149/470 
Ohio... ./24wk June ‘y 005) 15,812,089) 15,882,365 || Pacitic Coast Co.|April......| 443,266 385,241 4,500,290! 55.5 
Ohie & Alton Ry.|April...... 402,009] 662,055] 8,485,431! 7,794,108 |leronn—EastP&El April.” 1076757719,008 677197 918 007/80 noe tee 
Ghie @t Western.2dwk June! 137.426] 123,824] 7'354'463) 7/233,6841|° ew. tP&E Abril I en : —— rd 5 
fern .|2 ; | 4 1a 194,36 1409, || eWes sees ril...... ne. 62'1,6 ne. 4.4.36,300 
GhieInd & L'v...j/ist wkJ'ne) 96,228) 94,761) 4,711,679) 4,271,980 || Pere Marquette w 4,526) 192,530 10,142,660; 9,392,091 
) py 4 = om ene reat ———— — ge ray ed Phila Balt & W’sh 73} 1,015,373) 10,762,074! 9,799,074 
& North W’p|April...... 513,772,224) {,41505557/38,770,396 || Phila & Erie..... 627,774, 554,444) 5.659.668) 5.714.207 
hie St PM é& O.|April..--°- 924,008) '868,642|10,212,830) 9,996,835 || Pine Bif Ark &_|April......| 3,198] - 2'357| -” 30'346) 30°62 
Chie Term Tr KRizdwk June) 31,565) _ 33,924) 1,656,436) 1,559,528}|| Pittsb CC & St L/Aprit 2,057,130! 1,792,125 19,420,073) 13,039,272 
Cin NO & T Pac./1st wkJ'ne 114,110) 103,399} 5,676,415) 5,253,203 || Reading Railway| April 2,973, 185/2,766,303 25,309,7% 1/25,064,736 
ACin Ch& St L.j3dwk May! 391,966) 353,690/17,739,637/16,583,010)| © Jo..../April....../2,861,155/3,232,050/ 17,146,068 25,160,954 
Peoria & —— /Sdwk May 57,107 52,146 2,574,049 2,202,966 | Rich Fr’ksb & P .|April.. 138,102; 104,472) 1,033,645, 902,030 
Colorado & South) 116,289 130,879 5,834,394) 5,291,604/| Rio Grande Jct../April......}. 46,575) 47,530, 482,174) 490,700 
Ool Newb Lau. April 16,035, 15,584 164,900) 154,759 || Rio Grande So...|1st wkJ’ne| 10,202, 11,695, 516.644) 534,152 
ee renee wf — — every | —— + — * iis 038276307 28 
—— 9,06; OS 5. 80 £,445 ae wkJ’ne 3,9 160) 2,172,451 1,916,465 
— 5 — 22,949) = 26,005) 202,257| 280,475) St Jos & Gr I..... April... | 122,207, 95.459 1/157-148) 1132606 
+ ny ea 152,979) 39,479) 1,260,790) 1,979,551// st L & San Frang|lst wkJ’ne| g516,100 g472,406 g29%S27 17 g26110309 
ar Wen. { 2dwk June} 309,200] 335,400)16,489,634)16,218 834| ate -- —— 115,421) 115,885) 6,035,814) 6,935,649 
~ West, ; — fits, Sieg an * . A 207,731} 191,256) 2,189,541) 1,962,512 
Det & Mackinac.|/April...... 95,382) 81,211) 788,027} 721,426|/San Ant & A P 247.620) 2Z1iiveTe! W172 
DetroitSoutiern.2awk June} 26,794) 23,834) 1,366,781) 1,184,305||San Fran & N P..|May.... 1162921 ~94'770' 1171 304! 101 
DulSoSh & Ati..|2awkJune| 63,548! 60,747] 2/625,464) 2/553,450/| Seaboard Air L..|tst Wis’ne| 270.552) 2437503 LL'ss4.0s1 10, 
East & W. of Ala./April...... 20,992) 15,567) 201,337; —155,136||Southern Ind ....|/May....... 90,162} 58,779! 871,554! 
Erie..............|April.-.... 4,104,224/3,586,884)37,172,294/34,325,237 || $0 Pacific Co b...|April......|7,307,000 6,800, 163'73,092,.502'70,295.511 
Evansy & Indian)2dwk June 7,749 6,393) 330,935) — 325,335)/ Central Pacific.|April......)1,736,088)1,655,533'17,291,147| 16.345.8317 
Evansy & fH.../2dwkJune} 32,737) 29,997) 1,655,312) 1,421,735|| Gal Har &S A. i 324,011) 621,036 5,658,034, 6,070,054 
Prehild & N’r'e'n|April...... 3,205 3,770 33,809 31,063|| Gal Hous & No 101,921} 27,991} 964.783] ‘355,345 
ph Ree april...... 10's 38 acse ees . — Gulf WT & P.. 13,708) 14,351) 138,647) 124,958 
City 3 3, 093,232) 1,853,8 Hous E & WT. 70,515, 56,266) 756,377; 777 
Georgia RR...... 171,302} 154,287] 1,976,751) 1:706;303|| Hous & Shrev.. 19'351| 15197) 198° 
GaSouth & Fla.. 118,611] 100,030) 1,481,528) 1,145,407|| Hous &Tex Cen 413,593) 369,265 
Sak si — —— sabi das tn 
enh). ' 075/31,767,111/28,251,62 Morgan’s L & T 335,048) 393,792 
o>. west n. 157,173] 133,342) 4,654,636) 4,080,844|| N YT & Mex .. 48,077| 34,485) 393,225) 310,062 
—— 331 q 788,521) ,1.087.026) 1,047,911)/ Oregon & Calif. 324,510} 300,924) 3,273,502) 2.372192 
Montana Cent’l 191/633] 16°51] 1940;319] 1.649;757]] So as Guneke Abril... |2,660,635/2, 398 129 25,427 534i24, 294: 443 
—— 3,211,030/2,917,243/38,131,454/33,767,813|| Texdé NOrl..... April... 245,052) 245.475) 2)604,600) 214581530 
bes = A 50,773) 119,728) 1,414,138) 1,132,250|/Southern Railw’y|2dwkJune| 757,949! 717.653 40,505,169/36,362,297 
— 143,117) 125,857) 5,633,006) 5,043,834 )/ Terre H & Ind .../May...... 157,129] 149/509) 1,721,541) 1,557,064 
Iiinois ah a —2 ——— Ryser tl —— Terre ae & Peor.. May... —— 53,363) 533,130) 9 
*961,531/3,462,87 16,55 520,712 || Texas Oentral ...|1at wkJ’ne| 8,211 8,027) 574,343} 21 
Hoes Southern L,463) 10,792 "136,069 122,931 ||Texas & Pacitic..|2awk June} 182,721) 161,145/11,157,759}11,045,439 
Fgh lows... 136,886) 134,193] 1,457,179] 1,421,346|/Tex 8S V & N W ..|May...... 11,500) 9,00; 143,300) 145,294 
I t North n 79,823) 81,834) 5,223,266] 4,871,514|/Tol & Ohio Cent |2dwkJune| 88,200) 48.924) 3,195,087) 2,715,521 
rd Bem .. Wk May 30} 111,900} 86,820) 4,767,870} 3,905,475|| Tol P & West ....|latwkJ’ne| 25.289) 20,740) 111541318) 10671956 
he: 2dwk June) 42,275) 42,499) 2,299,432| 2,426,848 Tol St L & W..... 2dwkJune] 32,900) 43,975, 2,975,270) 2,519,774 
ood es aay. mae 7,339 369 79,944 76,357 || Tor Ham & Buif./4thwkMay} 16,189) 13,002) 465,623) 444,538 
—— wkJune} 30,036) 17,372) 1,177,286) 1,057,405||Un Pao proper.../4thwkMay| 572,796) 537,659/26,163,613 24,992.96 
Wee 2) let wkJ’ne' 89,067 104,869) 5,226,921 5,373,161 || Un Pac System ..|April..... 4,175,206/3,740,374 42,411, 186 39,929,753 
—— yesth| May .......|, 441,432) 399,568) 4,442,292) 4,172,124 /| Wabash .......... 2dwkJune| 373,749) 354,351/20,157,467/18, 228,992 
vebteh — —— — 2,886,473 21,803,684 21,904,268 * Jersey ie Seve a a. ae 325,314) 277,014; 5,335,084) 3,115,584 
: — 275) 342,935 ee. Benoa 2dwkJune} 94,656) 72,881) 3,998,858! 3.352.607 
le a... 5 Ine, 50,995 Ine. ‘443 124 “a Wwm’sport& N.Br.| April.. 13,692} 10,117} " 153,222 108,416 
lauley & Nashy (2a oh.....| 68,720) 54,078] 608,435) 518,783 || Wisconsin Cent..|2dwkJune} 146,700 123,165) 6,313,133) 5,707,044 
ca V-2dwk June) 670,645) 627,660)33,722,010/29,294,243 || Wrightav & T’n..|April......| 10.466 9,734; 154,082) 124,767 
pe re — 10,802 2 — Ler yt 118,087 Yazoo & Miss. V./May.......) 611,626, 462,994) 6,745,990) 6,140,596 
Matis @ No East/april-----.| 28/404 25,224 293,236] 277,76 
seeees * 4 — 7,768 | } 
VARIOUS FISCAL YEARS, 
a ROADS Gross Earnings |Current Year | Previous Year | ROADS Gross Karnings |Current Year | Previous Year 
Vall Jan. 1 to 30 Inc $221,813 || {Mexican Railwa ay 30 2,297 $2,052,700 
— 221,815 Pacnccccn Gem 2M 30 2,297,000, $2,052, TO 
Iain Char! Air Line ar. 31| $3,081,163] 2,898,978]| {Mexican Southern .....__. Apr. 1 to May 31 172,632) L7ZS.TI2 
3 30,927 23, {National RR of Mexico.../Jan. 1 to June l4) 5,083,849, 3.845.892 
14] _783,350| — 489'015||Northern Central.......... Jan. ltoApr. 80 3)306;827) 2,270,427 
pr. 30; 6,578,889 5,245,839 /| North Shore................ Mar. 1 to May 31) 166,541 LLY, 355 
30 7 45,505,025) 42,683,098 | ePennsy., Kast of P & E.../Jan. 1 to Apr. 30; 38,702,879) 33,921,879 
1 30 3,710,509 3,623,934 /| eWoest of P& E........... Jan. 1 to Apr. 30} Lne.| i. 7Y2, 200 
1 to Apr. 30 543,780 343,427 || Pere Marquette............ Jan. 1 to June 14 AS38455) 2.454,554 
1 to June 14 2,245,626 2,086,830| Phila Baltimore & Wash../Noy, 1 to Apr SO GIVE YS, 5. 6GY.UBS 
1 to May $1 1,981,718 1,864,862 | Philadelphia @ Brie....... Jan, lto Apr 30) 2.254.505) 2.913.254 
1 to Apr. 30; 132,047 122,667 || Pitts Cin Chie & St Louis..)Jan, } to Apr 30; 7,699,736 TOS VTS 
1 to May 31 22,345 37,605 || Rio Grande Junction ...... Deo, t to Apr. ¢ 217,520) 218. 20 
1 to June 14) 17,690,998) 15,271,278 L Vandalia & Terre Nov. | te May S31) 1,384,953) = 8,225,749 
1 to June 14 519,765 421,259) Terre Haute & Indianap ..)Noy, 1 to May 31 1,082, 276} YS1L,CS3 
1 to Jue 14} 18,210,783) 15,602,537)/ Terre Haute & Peoria ...../Nov. 1 to May 3 BBS, 502) BABS 
1to June 14) 14,480,439) = 9,527,804! Texas & Paoifio ............ Jan, 1 to June | S.ISV532) «4, 822.968 
1 to Apr, 30| — 2,566,804{ 2,111,106) West Jersey & Seashore...\Jan. 10 Apr 80; 1,013,973! 92.973 





Results on Monterey @ Mexican Guilt are moluded from March 1, 1903, 


len and its subsid’ I 
: su - lines, ¢ Covers lines directly operated, 
& West, and also Florida Southern and Sanford & 88. Peter 
from July 1, w Includes Lake Erie & Det, Riv, Ry. trom 
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Latest Gross Earnings by Weeks.—In the table which — Gross Earnings.— ——Net Barninn 
follows we sum up separately the earnings for the second — — Current Pregona 
week of June. The table covers 39 roads and shows 11°76 per Roads. $ : i. Year 
cent increase in the aggregate over the same week last year. | 4tantic Ooast L.a-Apr. 01687.276 01523,196 

y July 1 to Apr. 80.... 16,168,084 m14.340,347 usces sas WM⸗ 
2a veex of June | Baltimore & Annapelis 4896,947 
wy - 3 he 10,345 9,616 2,068 
—— oh 
—— alt. 10.b.....May _ 5,720,698 5,113,456 2,23 
fen A ag hppa July 1 to May 81...87613,778 52,801'313 — rae 10a 
Osntral of Georgia ...... Bangor&Aroost’kbApr. 169,053 156,105 66,395 
Ohesapeake & Ohio ...... July 1 to Apr. 80..., 1,483,620 1,422,144 857°315 staan 
; Western. 29 ly ary” See of ee of 38s 377 
Colorado & Southern... : Bellefonte Centr’l bMay | — 0,809 12,282 1 
Denver & Rio Grande * 335 Jan ito May Sl... 00027 © a8ras | 483 la 
Duluth 80. Shore & Ai. Sores] Bigot Bridgt & Seco Rb Apr. (8.067 2,708 "@ en 
& Indianap.. 6.393 1356 July 1to Apr. 30.... — 34,521 13,907 
& Terre Haute... 29,987 2:74 Sal, B. & Pitihe.b Age. 4,902 408 i umn 
@rnd Trunk of Canada : obs July 1 to Apr. 30... 6,093;885 5 ives? 2, posraes of 

Grand — 586,075} 115,721 Buffalo 4 S'squeh. — — “onan 

Det. Gr. “¢ to Apr. 30.... 837,742 698,438 137 se 
Hooking Valley......... 857 y 4,609  1302,8 
— & Gabo. i= v4 17,260 Oanadian , Northern. Age. 198,200 121,271 56,300 o 
Lown Central — — ME abe to Apr. 80.... 675,425 452/811 212°385 16g’ose 
Kanawha ‘ ai 
Louisville & Nashville 627/800 ines July —— 38,001, 800 31,086,000 15.207, "438 12, cs 

coral ‘ 380 Cane Belt........... 13,097 — 
al Range.......-... . 5 14,791 def.11,926 
> Er 10.37) —E— July i to Apr. Pe --. 177,866 141,446 27,069 4 
Mo. Minneapols & Texas. ... —— Cent. of Georgina. Apr. _ 673,239 528,873 99,674 51,819 
Mo, Pci as tren Bk. @81,000) — oe : * —_ 3u.... 7,861,498 6,635,112 1,968,319 1,778.457 
— — 33 538 Say 1 to Age don, 1s TIS 1s bS5710 , ssh 
Norfolk & Western... Bs7-762| 149,668 Congres 883 110s 002 Lesh.eee cents. eee 
cee Co Ml uly 1 to Apr. ¥0....17,291,147 16,848,817 6,807 * — 
Bt. Lovis Southwestern. 115.685 vane eee ga South.aApr. 10,653 9,285 
* 33 —— & Onion. — 3 F 1 Bons 435 satan 
J——— 7145! 5? , 54 
Toledo & Ohio Ge Central... i 48.934) 39,276 * & Aiton. a — 133688 381 13,887,682 4,633, a0 5. Sone 

Wabash ... ———— — 73.7 54381, 19.36 ‘0 n.a.Apr. 802,009 662,058 213,691 1762) 
Wheeling &Lakeiiric. — ett 2 July 1 to Apr. 30.... 8,485,431 7,794,198 2,698,195 9,598.48 
Wisconsin Oen —— 146,7 123,168 23,532 Chic. Gt. West’n.b. aes 639,622 583,796 196, 370 172 342 

ca | July 1 to Apr. 30.... €,482,214 6,428,588 1,852,984 1,854.487 
Total roads)........| 8,189,573] 7,327,802/ 1,068,692 meee gg a.Apr. 449,178 394,170 174,635 139,792 
Net imorease (11°76 p.0.).. --..--- Levee] 961,771! wie ne 44 — * se ++ —* 3,769,378 1,624,330 1,431,066 
io. a.. Apr. 3,437,908 981,23 
ne ALK, Grande Western. ¢ Includes Lake Erie & Detroit July 1 to Apr. 30....39,909,482 38,255,008 14,139, $31 13 
both years, Chic. Rock Isl'd & Pac.—See Rock Island System. 

For the first week of June our final statement covers — — ye 1,453:878 1,314,912 598. ‘43 aie’ HH 
52 roads, and shows 9°11 per cent increase in the aggregate | Ulin. N. 4 oh T. P.a.Apr. 567,803 480,081 141,550 119,297 
gour the came week last your. July 1 to Apr. 30.... 4,961/982 4,601,917 1,236,854 1,182,205 

— &8t.L.aApr. | 1,688,624 1,403,597 | 301,859 250 
tot wuuh of Suma. 1908. ga greeny July 1 to Apr. 30....16,545,068 15,526,940 8,738,982 4,033,485 
$ ⸗ Peoria ———— 

ie J 3 8, 
——— 53* ——— gabe? thst tutes 
on, A ge ss G 21.308 pr. 30... * ,573,871 @1159,960 41281,320 
Chattanooga Southern... 21 2.107 56 OColam.Newb.& L.b.Apr. 16,035 15,584 2,877 4,387 
Chis. — & Louisv.. 96,228 94.761 1,467 Jaly 1 to Apr. e.- <0 164,900 154,759 51,547 51,737 
Cin. N.C. & Texas Pac..| 114,110) 103,399 10,711 Oopper Range _.... — 37,014 22,434 16,203 10,284 
Detroit coon Bean —— —F — 271 uly 1 to Apr. 30... 314,046 158,466 144,961 54,478 
Minn St. P28. Se M.| 180,060] 118,556) 33,104 —— ye ee ee ee 
Rio Grande Southern...| 10.203} 11.685)... _. ———— a. ee — 
— | oe — ——— SJE BENS WES se 

Chie. 33 Til .......¢| 526,200] 472,806) 43,294 Camperland ys 182.979 * ai — 25490 
Seaboard Air, ah 270.589 243.863) 26,718 : a hi Apr. 30.... 548,789 343,427 62,089 117,922 
Texas a aig ’ o.dRio G'de.b.Apr. | 1,889,895 | 1,823,476 452,819 564,376 
Toledo Peoria & West’n . 25,289 20,740 4,549 July 1 to Apr. 30 ...14,485,134 14,188,034 5,689,711 5,403,479 

Total (52 roads)........| 9,219,854| 8, : Detroit & Mason’ o.n ADF. 95,382 81,211 34,645 26,283 
———— a a uly 1to Apr. 3v.... 738,087 721,426 260,388 210,563 

9°11 p. 6... — — } %769.442 
Dul. 80.8h.&Atil.b.Apr. 215,191 241,797 72,836 104,496 
* " July 1 to Apr. Bv.... 2,254,736 2,210,591 815,200 — 
et Earnings Monthly to Latest Dates.—The follow East & Westof Ala. aA: 20,992 15,567 7,454 det? 
shows the ———— 6.—The following | ***Scly 1 to Apr. 30... 201,837 185,186 72,428 «5,779 

: gTORs net earnings to latest dates of all Stzam Erie.a.. Apr. 4,104,224 3,586,884 1,403,981 1,908,443 
sata furnishing monthly statements. The compilation July 1 to Apr. 30 .. 87,172,294 — 237 11,577,734 — 
includes every rosd from which we can ig | Fairchild & N. East.Apr. 3,205 = 3,770 one 

me get returns of this |  "Snly 1 to Apr. 30.... 83399 «81063 —«210,534 596 
character, and in that form is given oncea month. Early | rermv.&Powh’’naApr. 6.404 7,989  det.223 2,556 
returns are published from week to week, as soon as issued, July 1to Apr. 30... 62,680 60,969 def.2,287 5,453 
but for the convenience of our readers all the roads making | ** 90° Pt,‘ — —— jee eine 4Fch 0988 
returns are brought together here in the week in which we | Geo ‘171, “aaa 20,198 45,452 
rgia.a. ees 171,302 154,287 @q q*”, 
publish our mouthly article on net earnings—say about the | Apr. Sy... 1,976,751 1706, yd 457,002 4090,656 
20th of the month — it ya 1,388.917 1 085.377 350,867 58:50 
° pr. +08 ⸗ 

The returns of the street railways we give by themselves GflaVal.Globe&¥.aApr. 30,434 — 36,235 8: ge 9 . 
under aseparate head at the extreme end of these tabulations | 4, esi of © = an a aaa some — * 123 _ 671,577 
—see page 1188. July 1 to Apr. 30. m: 93300248 19/920. 908 6 $35'986 6,413,317 

—-Groes Earnings.— —Net E arnings. — Gr. Trunk West... Apr. 475,457 424,359 75,431 73,998 
Current Previous Current duly 1 to Apr. “$u.... 4,168,361 3,657,676 532,390 576, 
Pi — —1* a Bi Oy i = “ Mil. — Los 3 960/326 2 
Roads. pr. UV. nae 1, Aci ⸗ 
AlabamaGtl’th.e.Apr. 239,954 68Al4 60,961 _ 40,387 
July 1 to —— * * nee 2.08: 480 867/460 wee — oy a. ———— 423 524,665 — 
— ASRS A 
Aæmu — Apr. 168,476 66,161 Tex.Cen. .265 49,177 
July 1 to Apr. 30... ett —— 680,580 458,584 ae ito “pe. ** 4,557,087 — yan 278 1,509,806 
Anpp.W’sh.& Bal.aFeb. 5,256 989 IUinois Central. ..a.Apr. t 3 "795,984 8 
* — Lent 28... GhAsE Pett 18,923 July 1 to Apr. 30....87,056,722 Pres ert) ui 921,051 051 11,186,789 
Ateh.7. e J 57 
Sy‘ Soe a AMY RS SBRe amit (aiesss | Asus tone AP ARANDA inal Sa 
At)’te & Obar.s. 263992 106,908 996 37,676 hoe 9s 
July ne 4 * * 2 — M25 2258686 844,736 ow Saly 1 00 Age. 80... 2,049,216 — —— 3,199 
Atl. Kno Oe 12 52401 17,846 Lron cone . 4,073 
ao fay 2 10 Ape ⏑ 170/048 an Batiweyb.-- ADT Ss0s 68,988 atts i. 
Atlantic & * 48 12,198 12,086 Kanawha & Mich.a. 130, 94,598 
‘Apr. 30.... 617,797 110,641 96,429 eo en. yo0oee 981,818 Sizes 197A? 


July 1 to 





oo = == 


ae. J 


ss 2sFFs7 sa = 


a ae ae oe ae oe ee i @ el 











$5225 82 288582 S88 S8SE28E56 FE Fi 


1,283 
3,251 
1,867 


815 


1.437 


BS 


BA Rs Be BE gs SE BE EE BE ee 














sone 20,1908.) THE OHRONICLE 1349 
— — Gross Earnings.— ——Nel Earnings.—~ -— Gross Earnings.— —— Net Earnings.—~ 
Current Previous Current Previous Ourrent Previous Ourrent Prev 
¥ 7* J r } a ¥ ¢ r. * ¥ = ¥ = ¥i rg 
Roads. ‘ Roads, 
493,587 165,303 153,432 eee * Line 57 10,056 


; 57 
shan. or 30. 6,306,088 4,760/585 1442/4068 1,553,704 
Valley RR.—Seo detailed statement below. 
ekest.b.Apr. 49,646 45,450 21,790 22,202 


. Apr. —* . 454,275 842,085 188,168 184,166 
b....-. Apr. Inc, 50,995 Dec. 12,087 
— 1 to Apr. ged Ino. 443,124 Dec. 98,648 


Mar. 68,720 54,078 10,002 10,262 

Lon, Ben, Nar. Bl. * 608435 518:788 184.264 189/273 
4 Masnv.b.Apr. 2,984,620 2,520,550 863,986 684,178 
j'1to Apr. 30....20,866,008 25,404,757 9,780,002 9,198,726 


0,447 def.2,099 def.4,3 
ascon & BirmingbApr. 10, 5 e *8 


Joly 1to Apr. 30 127,580 104°949 def.8,463 
cr Man.are. 
Apr. 3 118,568 108,585 def.7,791 14,581 
‘nApr 98,404 98,994 14,029 3 
— —8* 182,047 122,667 61,846 68,935 
nanan May _7,572 14,044 1,247 9,540 
ie to May S1.... 22,843 87,698 def682 17,684 
&Penn..Apr: 28,905 ...... —— 
——⏑⏑⏑ 61,082. -.....-. 16,683 702.022: 


_Apr. 2,218,447 1,764,564 669,548 — 463,956 
CMexiOtD Apr. 30--.. 8,827,285 6,653,348 2,227,508 2,112,869 


n...Apr. _ 638,528 535,887 275,315 199,332 

CMe oy Apr. 30---. 2,566,894 2,111,198 1,059,593 837,144 
an b.Apr. 3,209 2,907 181 532 
waeteo Apt. 80... 40,068 82,396 §— 11,499 5,397 


wuneralRange.b...Apr. 45,648 58,986 19103 19,839 
wre Apr, 30--- 458,650 494,409 77,180 83,914 


‘Louis..Apr. 284,100 274,143 81,487 _v87.273 

Mn S eto Apr 30... 2,780,021 2,010,845 vi0ed04s 1209805 
— , 585,008 , 259.619 267.405 
Tay ito apt: 80... 6,098:924 5,156,604 2.086870 2,778,552 
Texas.a.Apr 1,411,425 1,266,7 3,906 258,441 
Ee it 1A T1a8B1 18/880;749 4,297,564 4,002,505 


Ir.Mt.bApr. 3,605,471 2,991,479 1,179,632  945,1 

ie ahr Apr. —8 801,362 11,494,992 4,421,348 3,198, "357 
4&8t.L.b..Apr. 815,209 661,936 181,758 157,810 

as to Apr. B0n..m7879,563 — n%207,266 m1957,722 


BR.ofMex..Apr. 1,044,988 421,053 227,989 
ia 1to ape. 3 ‘er. 3,685,460 2,825°895 1,311,129 877.0 
Mal-Oregon.a.Apr. 15,741 _ 13,722 7,040 6, * 
Wey 1 to ADT. er 1581438 «1985632 «8648 «48,780 
Jevada Central. ...Mar. 8,468 2,765 922 192 
July 1 to Mar. 31 ... —*— 28,847 10,693 oe 
1.1. Ont, & West.mApr. 553,9 468,888 132,276 513 
July 1 to Apr. 3u.... 4,911, 361 4,823,893 1,211,233 1 906348 
B.Y.8us. & —8 Apr. 280,352 222,216 141,941 02 
july 1 to Apr. 30.... 2,094,688 2,311,252 850,754 1,083°303 


—* West’n.a. Apr. 1,956,406 1,571,818 796,331 678,273 
Jaly 1 to Apr. 30. -++ 17,880,660 14/530, 233 6,864,501 6,148,235 
ee. bApr. 862,60 768,902 219,154 251,454 
Jan, 1 to Apr. 30.... 3,306, $27 2,770,427 698,662 800,262 


North Shore (Cal.) bMay 72,484 56,585 38,948 28,598 
Mar. 1 to May 31.... 166,541 129,385 70,754 49,482 
Ohio River & West. Apr. 16,415 14,828 5,233 1,848 
July 1 to Apr. 3u.... 161,983 149,470 55,108 27,953 
Pacific0oast Company -See Miscellaneous Companies. 
Pennsyivania— 
Lines directlyoperated 
ies Pies. &E.Apr. 10,767,577 9,099,677 3,725,279 3,026,679 
jJam. 1 to Apr. 30....38,702, 879 33 921,879 10,110,894 10, 463, 094 
West of Pitts. &E.Apr. Inc. 621,600 Inc. 50,200 
Jan, 1 to Apr. 30.... Inc. 1 ,791,100 Deo. 400,400 
Pere Marquette.a..Apr. ||938,535 ||855,7723 ||285,940 ||2287,003 
Jan, 1 to Apr. 30.... ||3521,243 ||3,261,232 ||845,716 ||689,094 
Philadelphia Co.—See statement on page 1137. 


Phila. & Erie.b..... Apr. 627,774 554,444 219,718 220,681 
4m. 1 to Apr. 30.... 2 ,254,895 2,913,234 580,055 617,564 
Phil, Balt. &Wash.bApr. 1,153,873 1,015,373 359,424 315,424 


Nov. to Apr. 3v.... 6,326,99 98 5,669,098 1,611,237 1,664,137 


Pine Bloft Ark. R.. -Apr. 3,198 2,357 1,233 781 
day 1 to Apr. 31.... 30, 346 30,632 12,758 13,711 
Pitts. 0. 0. 4 8t. L. aApr. 2,057,130 1,792,125 463,110 436,791 
Jan. 1 to Apr. 30.... 7,699,736 7,105,974 1,760,452 1,875,145 

Pitted, Shawmut & No.— 
Jan. lto Mar. 31.... 168,153 147,202 56,759 52,482 
duly 1to Mar. 31.... 523,109 439, 477 204,784 188,566 

wating Compan 

Head’. Apr. 2,978,185 2,766,303 1,110,929 968,511 
lto A ..+-25,809,781 25 (064,786 8,946, ned 9, ae 382 


2,861,155 3,232,050 293, 116,550 
daly 1 to Apr. 8u....17,146,068 25,160,954 —* 3 1,942,654 
Total both Co.’a.bApr. 5,839,340 5,998,253 1,404,497 1,685,061 

daly 1 to Apr. 30....42,955,849 50,225,740 10,937 '318 11,519,036 


yy * ge Apr. 





1 to 

BealingCo.b.....Apr. 9 .cc.cce. 0 sone ... 115,870 85,266 
Wy ito Apr. 80....00 2220777" CChqætt 1,144/496 889.614 

TtalaliComp's.bApr. 9 .....-2. ten eeeee 1,520,367 1,170,327 
Rs, Sccececs | ccacense 12,081,812 12,408,650 


Rich. Pred. & Pot..Apr. 138,102 104,472 42,340 39,388 
ddly 1 to Apr. 30.... 1,038,643 902,080 307,071 334,757 
ReGrande Janct..Apr. 46,575 47,530 £13,972 £14,259 
lto Apr. 30.... 217,540 215,540 £65,262 £64,662 
—S bApr. 39,441 47,368 17,895 24,364 


1,044,148 268,230 279,063 
July 1 to Apr. 30 Pr 40 379/588 9,611,249 2,818,673 2,928,115 
Southern Indiana. BADE —* 52,454 46,076 19,562 
July 1 to Apr. 30 ... Pw 499,720 rh. — 211,628 

i Southern Pac.a mae 6,800,163 54,07 
July 1 to Apr. “30. 4233 70,295,511 21 152/206 36 23°314 843 
Central Pacific_b.Apr. 1,736,088 1,655,533 608,450 648,257 
July 1 to Apr. 30 ...17,291,147 16,848,817 oe me 6,234,361 
Gal.Har.&8’n A.bApr. 624,011 621,036 
July 1 to Apr. 30.... 5 ae 6,070,054 
Gal. sess. & No.b.Apr. 01,921 27,991 
Jaly 1 to Apr. 30.... 904.788 358,345 
Guif W.T.& Pac. bApr. 13,708 14,851 
July 1 to Apr. 30.... 138,647 
Houst.E.& W.T.b.Apr. 70.515 56,266 def.7,162 det.s93 
July 1 to Apr. 30..... 756,377 777,807 def.16,839 231,752 
Houst. ———- bApr. 19,551 15,197 6,339 3,379 
July 1 to Apr. ~~ -«. 199,477 192,282 63,6183 59,902 
Hous. & ox, O.b.A: 413,593 369,265 49,177 44,954 
July 1 to Apr. 30" - 4,557, 687 4,452,234 1,335,278 1,509,806 
Louisiana hye b. Apr. 140,974 154,431 43,339 67,486 
July 1 to Apr. 3v.... 1,57 5,568 — oo 700,387 
we &Tex.bApr. 335,048 398,702 83,933 93,035 
July 1 to Apr. 3v.... 4,019,252 4,706,992 1,680,843 2,030,414 
N.Y. * & M.b. gad 48,077 34,485 det.2.561 13,498 
July 1 to Apr. 30 . 393,225 310,062 92,531 114,675 
Oregon & = b. Apr. 324,510 300,924 57,316 90,732 
July 1 to Apr. 30.... 3,273,502 2,872,192 310,386 854,345 
So. Pac. Coast..b.Apr. 77,199 69,874 def.33,390 def.1,000 
July 1 to Apr. 3u.... 774,838 754,071 af.410,224 17,309 
p80. Pac.RR.Co.bApr. 2,660,655 2,383,479 731,399 887,504 
July 1 to Apr. 30....25,427,564 24,224, 445 9,222,526 10,403,635 
Texas & N. Orl.b. Apr. 245,052 245,875 52,529 28,923 


84,580 

703;83° 1,320,029 
35,587 1,655 
294.567 def.43,781 
det.633 2,544 

124,958 1,096 def.4,615 


July 1 to Apr. 30.... 2,604, 8 os 530 356,220 454,448 
Soathern Railw’y.aApr. 3,543,440 3,143,064 827,074 755,159 
July 1 to Apr. 30....35, * * $1, 778, vod 9,696,341 9,361,000 
Texas ayy a.... Apr. 14,886 4,594 
July 1 to Apr. 30.... 528'683 32838 145,261 150,420 
Toledo & * ———— 291,223 227,109 53,947 51,504 
July 1 to Apr. 30.... 2,696,929 2,363,482 534,578 495,109 
Tol. —— West.bMay 100,328 98,304 20,447 18,115 
July 1 to May 31 ... 1,129,029 1,047, 216 258,164 249,857 


Union Pac.Syst’ma.Apr. 4,175,206 3,740,374 1,726,610 1,497,756 
July 1 to Apr. 30....42,411,186 39, 929, 783 18,925,050 18,779, 626 
Wabash.b...........Apr. 1,760,961 — 401,825 307,386 
July 1 to Apr. 30° "17,502,246 6,027,109 4,787,848 4,652,706 
—— — Seash.bApr. <r 277,014 74,654 56,254 


Jan. 1 to Apr. 30.... 1,018,978 929,578 112,760 1329,9€0 
Wheel. ey — -b. —— 350,132 310,373 86,042 95,509 
July 1 © Apr. 30.... 3,432,772 2,863,836 819,520 779,904 
— “ No. Br.aApr. 18,692 10,117 def.288 918 
July 1 to Apr. 30.... 153,222 108,416 40,797 42,075 
— Central bApr. 559,480 521,229 219,577 186,233 
July 1 to Apr. 30.... 5,456,233 4,943,871 1,993,728 1,726,419 


Wrightsv.&Tenn.bApr. x10,466 x9,734 939 1,365 

July 1to Apr. 3v.... 154,082 124,767 60,953 45,250 
Yazoo & Miss. Val.a.Apr. 563,302 534,52 83,402 140,436 
July 1 to Apr. 30.... 6,137,364 5,677,902 1,494,742 1,831,390 





a Netearnings heregiven are after deducting taxes. 
d Met earnings here given are before deducting taxes. 
ce These figures are in Mexican currency, and are convertibie into 
gold at the current rate of exchange. 
d Net, after deducting taxes, is $100,552 and $103,262 for 1903 
and 1902 respectively for the month, and $979,384 and $1,055,743 
from July 1. 
e Results on Monterey & Mexican Guif included from March 1, 1908. 
ft Thirty per cent of gross earnings. 
g Includes Missouri Pacific & Iron Mount’n and also Cent’! Branch. 
i These include Houston & Texas Central and its subsidiary 
lines and also Steamship Lines. 

os — results on the Buffalo & Allegheny Valle 
plvision Pays of — ad 


k Th ——— — in both years results on Kansas City Fort 
Beott & S Memphis RR. and Fort Worth & Rio Grande RR. 
m Other income for April amounts to $107,187, and from July 1 to 
April 30 to $1,295,041, making total net income of $987,685 for 
the month, and $15,244,758 from July 1. 
nm Includes Paducah & Memphis Division from July 1 in both years. 
Expenses for April. a, include $87,534 paid for additions to 
qe perry. against $28,632 in April, 1902. For period trom July 1, 

902, to April 30, 1903, the amount eo expended was $334,188, 
against $244,816. 
p Inoludes results on former Southern Pacific of Arisona, Southern 
Paeitic of California and Southern Pacific of New Mexico. 
q Including remittances from connecting roads, total net income for 
ten months is $745,085 this year, against $687,739 last year. 
r For April additional income is $7,261 this year against $3,359 last 
year. From Jaly 1 to April 30 additional income is $71,4/0 acainst 
def. $575 last year. 
sInoludes $921 “other income” fer the moath of April, and 
oo for period from July 1, 

ter adding $6,336 other income for April, 1903, and $2,968 

ow aietl, gg — net income amounts to $44,927 and $25,445, 
reapectively, 1 other income amounts to $78,612 and 


mgt? 1%0 Apr. Sv... 468,948 476,618 238,400 213,348 ~~ iuniting total Het ineome #403241 and $352,035, reapee: 
Teland Sys.a..Apr. 3,618,153 eseseees 1880,498 seaeeens u Inoluding earnt of Savannah Florida & Western tn doth years, 
J ito Apr. 30....88,276,807  ...... —* ee BIT * * | and alao Fiorida Southern and Sanford & St, Petersburg Ry. in both 
i saa. Iel.b.Apr. 123,207 22,132 22,884 years, 
iL. to Apr. 3u..., 1 e743 1 11337608 431,823 © 424,486 |" y For April additional income is $12,370 this year, against $3,406 
Gig 2 Se Fr. (inclu last year, From J 1 to April $0 additional Inoome is $135,731 
* E.DL)b..Apr. 2,682,418 2,175,368 965,195 1,033 | thie year, against $117,336 last year. 
1 to Apr. —* 472 23,417,622 10,186,680 313 x Includea $490 “other income” for April, 1903, and $352 for 
Misia weet.b. Apr. 613,836 536,744 205,351 _— 129,089 | April, 19038, 
lto Apr. 30... 6,416,086 6,180,827 1,769,818 1,613,814 y After allowing tor about 0,000 extraordinary expenses during 
»P.aApr. 247,620 29,007 53,062 Movember and December, — re-railing the road. 
whan Apr. 8u.... aiaiaro ——es 466,040 575,474] + For April 1903 rentals amounted to $186,312, 





gt 


-Pac.a.Apr. 94,437 4,012 6,825 | ¢182,868 
Wy 1to Apr. Su. 1,055,012 ty 261,414 254,165 ! againet pian eel From July 


——* *8 net for or Apri, iba was was $2,010 
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— 

rentals amounted to » 1 796,762 against $1,976, 200, after deducting | y Incindes gnaranties on certificates taaned for Onto. & 8. Ti. ston 

whieh net was $18,899, 452, against $19,648,29 on which = ores 8 * patd for an en to a rate of 438 
oommon an on the preferred for the ou 

? Kansas City Sub. Belt included in both years. with 6% on both the common and preferred last yo Zeer, a8 company, 


¥ Includes Rio Grande Western for both years. Lenron VALLEY R OAD CoMPany. 

{ Includes Lake Erie & Detroit River Railway for both periods. April — 

Interest Charges and ſarpius. ꝰho followi ds, in tage tops. etna” SE 
BRS DUT PRASe— One LOMOWINE Toads, WD! warnings and income...2,620.629 2,826,472 21,892,684 m 

addition to their gross and net earnings given in the fore- | Operating expenses ....1,671,981 1,640,892 15,908,715 inet 18,008.26 


going, also report charges for interest, &c., with the surplu® 948.648 685,580 5,892,060 
above or deficit below those charges, Less adds. &improv’ts. 92,000 188,000 1,082,000 ‘eee 
—Int., Rentals, etc.— —Bal.of Net Earn’gs.~ “~ phasis Shade bkdbE® “856,648 562,580 4,870,969 4. 9eaan A 
— sh << gn a ‘rent = Wate 29,655 14,779 118,008 
7 - 8 * * —XR Valley Goal Co. 266,514 4f.5,238 1 1,182) $50 2880 det Sat 
Atlantic & Birm’sh A Apr. 2,888 2,088 9,152 2,851 4 “158,817 872,121 6,111,827 —F 
July 1to Apr. 30.... 28,833 20,888 586 =: 26,680 ,289 680,611 5,623,336 Sami 


Bellefonte Oentral.M 425 522 1,097 885 
Jan 1to May Si. 2125 9610 91682 6,256)  Balance.............. 568,098 @ef8.490 488,491 at. Lita 


Gley.Cin.Oh.&Bt.L.Apr. 224,638 228,579 (77,286 —_ 72,671 
Suly 1 to Apr. $0... 9,368,603 2.500378 1,870, 379 1,740,112 Miscellaneous Companies, 
Peoria & East....Apr. 33,688 688 6,758 14,420 — Diane, — 
July 1 to Apr. 80.... 336,883 oserees 199,907 222,089 ray And “Prretons : Net Bernina — 
Copper Range... Apr. 5,875 5.416 10,323 4,868 Year. Ye Year, Year 
ito Apr. 30. mae 50,666 86,211 8,806 Companies, $ 3. 
(Den. & R Grande, BAOS _ S18.474 1-136.427 1°254.560 | Amer. 1 Trac.Apr. 
aly i to Apr. 8 arr a.t78:901 8,108,695 +"2580249 1*2458977 |" Suly Ato apr 80. 
Dal. Bo. Sh. & Avi. — 98,642 (78,642 “Af.13,686  *26,277/| sume) Co. 
Taly 1 to Apr. 80... 878,917 786.417 “A150.764 °83:785 | “Oct. ‘Ito May 81 
Gila Val.Globe @N-Apr. 16.759 12,122 Ool. & Hook.O.&Ir.Apr. 14,848 c 11,642 
July ito Apr. 80.... 168,429 89,842 Edison Elec. lium. Oo. of 
18,338 11,821 42,623 Brockton, Maes..Apr. 8,240 2,814 
156,787 150,841 367,858 Pall River Gas Works 
—— DERE 6 PEF * 
’ ⸗ aan -' 
Indiana Tll.&Te...Apr. 17,883 17.883 15,824 ban \ te May ol. 
Jaly ito Apr. 3v.... 178,333 171,916 280,661 Jan. 1 to May 81 ... 
Kanawha & Mich... Apr. 18,587 12,458 6,308 Lacie , b. 
Jaly 1to Apr. 80.... 161,592 116,208 *4t.88,538 a ee Toe. 241378 
Manistee & No. E... Apr. 6,051 6,051 7,978 \ Lowell E 
Jan. 1to Apr. 30... 24208 24.208 37,643 "he th he ee. 38 
Maryland & Penn..Apr. 2,875 6,438 Mexican Coal & C..Mar. 47,524 
Mar. 1 to Apr. 80.... ae ‘. * July 1to Mar. 31... 445,430 280,421 
Range......Apr. 8,397 118 _ *2,028 += *1:1,978 | Mext y , 
july 1te Apr. 30... 91167 80776 *at.ilsie CRn Pel pnone Jan. 106, Fin 108a70 
Mo. Kan. & Texas. Apr. $16,546 312,781 87,360 def.54,340 Gas 
July 1 to Apr. SO... 8,126,619 8,027.88 1,183,045 1,025,462 | Sere Oey 345 
Mashv.Chat.48t.LApr. 150,698 152,510 31,080 5,300 | wy El 
July 1 to Apr. 80.... 1,508,964 1,524,900 eos's02 483,728 | “ine Oe —⏑ zie 17,808 
Nev.-Oal. -Oregon ... Apr. 2,192 1,875 4,848 4,578 | Pacific Coast Co..aApr. 3,266 3 101,228 
ond i > Apr. 30..... 20,081 BR —*8 nana July 1 to Apr. 30... 4 580:200 4,155,981 904,064 
Norfolk & West’n....Apr. 216,224 1,501 580,107 476,772] phiea ae 
Duly ite Apr. 30". 2188089 1,954:776 4,781'412 4,198,450 | * MAdelphia Oo.—Bee statement on page 1137. 
“Tate ue ~~ ei arene io'oe1 : {The month’s proportion of the dividen4 on preferred stock wa 
hr — 843,400 against $39,829 last year, leaving a eurpius for April, 18 
Pere Marquette... — 422. 1683 [182,482 ||138,777 = ||94 of $29,920 against 26.2 298 last year. For the 10 months the cail for 
Jan. 1 to Apr. 80.... [575,198 517,270 270,528 171, 824 dividend was $429,329 this year, against $388,406 last year, —8 
Pine Bluft Ark. R.. _Apr. 608 488 625 298 | a surplus for these 10 months of $497,599, against $296,913. 
July ito Apr. 30... 6,081 4,969 = 6,677 8,742 Not receipts from coal sales, eto., before deducting general u 
Pitts. Shawmut & No. — penses. 
Jan. 1to Mar. 31... 85,167 (79,278  *48,907 *def.26,679 
July 1to Mar. 3i.... 265,296 288,207 ~*145,531*def.53,829 Interest Charges and Surplus. 


Rest: 
All — . ~ ya 901,000 879,082 619,367 291,245 —int., Rentals, ete. —RBal.of Net Earngn 
July i to Apr. 30.... 8,950,000 8,790,820 3,181,812 38,617,830 ——— —" Current — 
RioGrande Junct. r. 7,708 7,708 6,264 6,551 ear. ear. Lear. ear. 
Dee. 1 to _ Fo --- 88,562 38,542 26,720 26,120 Oompanses. $ $ $ $ 
-Apr. 15,083 18,083 *2,529 *6,955 | Edison Elec. Illum. Co. of 
aoe. “Be. ~--. 188,076 181.310 “55,134 *38,478 Brockton, Mase..Apr. 800 729 1,514 
18,824 18. 3 56 | Lowell Elec. Lt. Co.Apr. 866 1,117 6,846 
188,611 167163 i712 assess Jan. 1 to Apr. 30.... 2,711 3,378 18,898 
Mexican Ooal * C.. Mar. 10,391 8,915 37,133 
Apr. y882, 92,232 *174,798 *def.8,289 July 1 to Mar. — 93,065 79,194 187,856 
2* wo —— — 6. 33 “2,632,242 “2988! 757 Minneapolis Gen. Elec 
x74,852 tric Co Apr. 8,842 8,205 8,461 











STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the lster' 
period of all sTageT railways from which we are able to ob 
tain weekly or monthly returns, The arrangement of tt 
table is the same as that for the steam — 
22,098 def.2,038 first two columns of figures give the gross earnings 
* — latest week or month, and the last two columns the earning! 
, 24042 14,978 for the calendar year from January 1 to and including sue 
Wisconsin Oent..... Apr. 44,288 75,877 5 
Seen es AP aAseas? 1aniie: sobas sacceas | ‘Steet week or month, 
STREET RAILWAYS AND TRACTION OOMPANIES. 





* After allowing for other income recetvec. 
+ These figures are after allowing for other income and for discount 
—— $10,000 tor — Funé in 
ae ae the month 
Similar) ne " 
American s. Oo... May....... 
nt may 


22 


io —* oe * B Gas & Electric ‘Apel no — 


—— — —— ——— 917,052,900 Oal. & Electric. — 

5 to 1008, and $17,822,260 Chsteage & Mil. A 

: twibie Om. Dayton & Tol Tr. —— 
ALncoluass Lake Erie & Detroit River Kallway for both periuds. Oat 2 toon \April...... 


These Sgures include $450 appropriated for Oitizens’ Ry. & Light, 

%© properties and equipment in Apr., 1902, as eee ieee... 

from Juiy 1 to date. ee) ib — 
— E morte — 




















Southern Pacific not taken into secount. 
bat include fude #11861 for betterments and ore, Patnev. 2 — 
| t-te 
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— 
ttoot — — Gross Harnings. |Jan.1 to Latest Da’, -— Gross Earnings. —-Net Earnings.—— 
OR the @R0se Current Pretious Current Previous 
Adad L Year. Year. Year. Year. 
EARNINGS week or Mo ony — ah ued pen — * F 
— — ———— 3,173 3,062 11 — J 
— e * — x Jan. 1 to Apr. 12448 12,655 695 
i ‘ ; 454|1,798, ,625,1 tag ‘ ’ 
—8 ysited Ry.m |24wk June) 9 oe 1641 ‘361392 : 217034 over Patneey &E...Apr. 14.909 13312 5800 6, * 
ion... |April......| 15,321) 12,824, 50,301) 45,515 Jan. 1 to Apr. 30.... 52,939 47,175 19,035 18,541 
Aurora & Sou. |May.....-. 99,148] 36,115) 168,544, 152.582 | Cleveland qeumrwenters 
* J ⏑ 33 xtosies 63 
jon. weag * * an. 0 oo x x 
33 pe. By Co, Wx.Jn6t4|t28,645|t 17,796) 1681,78| {589,016 | perme United Ry mG — ⸗ — * * 
— XE 15,597| 12,943 { Properties) .2 .... f 151,6% 146,331 
* — a — 41114 Same igete 
34 ——— — oe * | "Jan. 1 to Apr. 30.... 182,989 162,435 67,565 62,445 
— nffalo)... April......|2965,832/250,950|1 sagaee| 998,919 | Bast. Ohio Tract.a. Apr. 15,321 12,324 6,092 5, 
Elec.Co. Ap ovens 19,868 16,014 35, a4 $9,706 Jan. 1 to Apr. 30.. 50,301 45,515 13,682 15,353 
Traction.. |March.... J 538 — Auro, &%o.b. May 39,148 35,115 17,354 15, 
Tam I imetere Hn. iy, 388.000 | "ian 44 
: iain eg, 3 8S 
an ‘eb. 2 ’ F od 1,177 
Lahigh Val. Treo. 09.) 61,771| 50,188| 226,615! 193,589 | Farrier’ ’ 
' Dep...-. |April.... J Tract. a..A 38,089 32,012 12,558 12,461 
— eee BT ght Dep ‘April...... | 12,866| 10/484, 53:337|  49,178| Jan. 1 to Apr. ‘or. 145,991 125,297 43,040 47,176 
.- |Mar 15,508; 57,491) 43,682 ‘ ° 
* Seas] 48200] gear | Marans vot. Co..spr. 91974... 838 — 
992} 94,116| 28,877 we Apr. 30... :831,744 220.02. TOD... — 
$ o . $64,091 733,999 Honghton County St. Ry. 
J Biee. Ry.& Li.Co. |May....... rity $61 1,181,764|1,046,749 | (Hancock, Mich.) Apr. 15,597 12,943 6,222 4,478 
. i it Heat & Tr. Oo. res _— 13/630 ease 140,888 116,398 | May 1to Apr. 80.... 130,432 188,901 61,391 “495 
Street Ry. April...... u ’ Honeron Elect. Oo. Apr. 32,539 26,749 10,130 10,664 
oo 9 . 6,087| 7,914) 17,987| 19,661 May 1 to Apr. 30.... 835,356 311,912 152,625 129/401 
8,188 2,790 2, 3 r8,816| 9£7,326 | (nd’p’lis & East. Ry.Apr. GREE cc aceece 40GB hctcwtds 
2,934 2,585) 9,571 r8,428 | International Tract. Co 
2,988 3,995| 4,049, 11,239) 11,545] Syatem(Buffaloyb. Apr. 295,332 250,850 127,663 108 
M 2 366 60,747 gl 1,01 1 251,805 Jan. 1to Apr. 30.... 1,154,805 998,919 492,229 417.941 
weeeeens oe] — 4 ’ 
Northwestern ™ * 8 90707] 7e'978| 841906] 288’140 | 28°Rsonv. Elec. Co. Apr. 19,362 16,014 6,380 5,970 
8.008 ‘ oen| Boats Jan. 1to Apr. 80.... 75,844 58,706 22,993 17,124 
9.766 ... |May... 7,584) 4,922 04) ’ May 1 to Apr. 30.. tt ees ee 
16.739 Orange Oo. ‘ aise 19) 33 334 323 Knoxville Tract....Mar. 21,022 15,865 9,070 6 
Ri : 35 —5* 5 15 set ais Jan. 1to Mar.31.... 59,048 46430 26,087 14,620 
15,840 567|831,043| 1,791 663 | Lake Sh. Elec. Ry. Apr. 42,502 31,562 11,785 3,530 
5,685 854|789,466 |3,497,822 3,068,540 Jan. 1 to apr. 30... 151,591 118,277 = 81,610 —....- 2 
18,141 —— 962| 15,643]  66,84:) ö⏑ — — 13,095 3,300 6,090 3,563 
158" —. & Light’ Oo. |April — 89,229] ........ 151,587 Jan. 1 to May 31 51,260 47,062 17,394 17,202 
I ae ei a 
O06 64. cece ay + sesees ’ an. o Mar. 31.... 9 799 10,072 
90,298 ; Raiiway .. May —*x 101,793| 98,028| 495,959| 437,751 May 1to Mar. 81.... 261;250 233,224 110,556 '206 
52,822 Bockfor Ln4.8t.Ry.((an.)aApr. 11,813 9,942 3,390 3,547 
269,015 Janesville... .....- May....... 11,382) -.......|_ 47,125 5* 291187 14/398 127463 
St, Louis Transit.... |May....... 641,580|567,614|2,821,874 | 2,457,473 hésiniesn Senbiied., Mow oon 7.908 — — 
ro a BI He Go March... 110,817] .....-.. 812,704| ........ Jan. 1to May 31.... 38,115 28,377 ~—«:11,780 6,510 
—8 fevannah Eleot. Oo. |April......| 38,866] 98,780| ........| .......- Milwaukee Elec. Ry. & 
ed MR ce 
eva é BY — ’ ’ ’ ah. 0 MA woe Sy ’ , 
—— Tr By’ May....... 6,586| 57,769| 315,899) 285,750 | wiiwankee — Mees & . 7 
ok Was te Elec.Co,|April......| $8.837/ 18,402) -.-i73| ------- | Traction Co.b-..May 31,690 26,348 «15,597 11,308 
ees Toledo ys. & Light, |May.......|185/415|117,006| 680,682 Jan. 1to May #1.... 140,338 116383 53523 39,705 
1 way ....|Wk.J’nel3 3) 34,147| 883,158) 747,988 | Montreal St. Ry....Apr —9 — 154. 200 64,210 70,540 
leaving Ra: lat wkJ’ne| 83,982) 71,220|1,654,890| 1,497,776 Jan. 1 to Apr. sv. 657,931 599,940 211,964 207,790 
See Settee ay----| Shee) STAM) 180ee4l ua: “tees — wee 
er of Ind.. |May....... 95,024 ow London St. Ry. Mar. 4, 146 513 
* United RB’s of San : . Jan. 1to Mar. 31.... 11,289 11,545 275 1,854 
———— April....../518,467| *848,011| 1,934,402 /1,630, 606 July 1to Mar. 31.... 54,734 55,196 16,284 20,913 
— Trae. (Alb.) Maroh,..../129,136 avr 876,911| 844,919 | worn OnioTrac. & Licht 
Se cxvenatitintans 74,2 60,747 34,027 26336 
nigh Mt V. Ry. — May.......| 21,720} 20,899| 91,180) 86,784 Jan. ito May 31. *— 311011 251'305 132.955 102333 
Year. Ry. & Lt. Oo........ April...... 41,766! ........ 161,929] ........ Oaki'd Trans. Cons. Apr. 96,297 75,878 51,087 20738 
$ an. pr. 235,1 00,923 
* Strike in 1902 decreased receipts approximately $100,000. Olean Street Ry... td 7,534 4,822 4,520 2,685 
2,290 — sliver Jan. 1to May 31.... 31,047 20,476 15,295 3,375 
asi erm . July 1 to May $122 67,430 50,939 32,631 24,927 
are results for properties ownea. Orange Co. Trac....A 7,152 3 1,602 1,647 
me ¢ Results for main line. Jan. 1 to Apr. 3u. 30... 25,247 23,155 4,491 4,239 
‘ — — July 1to Apr. 30.... 84,478 82,737 29,931 30,855 
Figures ¥ Oregon Water Power & 
991 mThese earnings include the Detroit United Ry., Detroit & Port | Ry.-.--. -..... ~ Ay 17,139 =: 10,387 8,157 4,348 
Haron Shore Line and the Sandwich Windsor & erstburg By. Jan. —— — J 17,621 
P Included $443 of miscellaneous income. —— ito Mar. 31 wl —— 9 — 
— July — —— D i 
These figures are from Mar. 1 to May 81. Philadelphia Company—See statement on 1137. 
t r page E 
» lates t Pueblo & Suburban Trac- 
ee Figures for 1902 cover only the Clev. Elyria & Western Ry. Co. tion —5 aMar. 38855 Je 338 Bh. = 
22 * secre ‘ —ñii 
of the Pg Railway Net Earnings.—In the following we show Rochester By... May 301 393 38 $1,187 — 
is, tthe gross and the netearnings to latest dates of allSTREET =n. y . . 239.4 94,994 
July 1 to May $1... 1,143,065 958, 546,513 £30,969 
for the nilways from which we have been able to procure monthly Rockford Beloit Janes . 
ring turns, As in the case of the steam roads, thereturns of the — via ne et wees sees ae — 
g such different roads are published by us each week as soon as re- J — — — 
stived, and once a month (on the third or the fourth Satur-| way Lit & Pow. Mar. 110,817 —— Pe Sontess 
day of the month) we bring together all the rm ads reporting, Cm 200 Ree Si, SERIE... - 2— 
tis done fey, Savannah ty cy — ani a 7" Leto wae 
ent Dae — Gross Earnings. —— Net Earnings,—— | geattle Blectrio Oo. Apr. 160,882 142,067 42,330 45,137 
— Current Previous Current Previous Jan. 1 to Apr. 30.... 632,147 546,619 153.405 150,936 
Year. ~~" Year. Year. Year, springs a Con, 2far 17.388 13.320 RH Laas 
—— Jan. ar. 31... 40,27 
— American Light & Traction Co.—8ee under Miscellaneous on page 1350 | syracuse Rap Tr.bApr 62,612 56,008 26,968 «= 934,659 
58 Ry-b. May 19,956 16,809 9,390 7,691 Jan. 1 to Apr. 30.... 315,399 790 = 106,762 
lto May 81.... 86,054 73,882 33,042 25,829 July 1 to Apr. 90.... 618,485 S71L.519 272,866 254,612 
38 lto May 31.... 136,230 122,191 54,635 49,231 — es — 14.908 19.988 2* 
Gas & Elec- an. ar, eee 
Tall a Be a — 
935,574 Milw. Elec. May 20,042 16,441 12,885 9,088 ‘ 
be ltoMay 31. 712360 «© solkog| = May Lto Apr BO... SARAGd = SIRSTE LeRTEO = AAO 
ree 2e- Te youth's wet oe rts 349 
ee et Rm ga ce] SE wc A ce 
. 3O.... 443 ovecceee 44 sonccves ta May A 
: bee ey Ay BA.... GROGR2 uð8 gost? 
— 


—— Light 
te Apr. 30... 33 49 un 135/088 1301889 
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THE 


— Gross Earnings.—. ——-Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 8 8 


United Tr. (Alb’y)b.— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 3 


CHRONICLE. (Von. LXXV, 


ANNUAL REPORTS, 


Annual Reports.—The following is an index to all 
reports of steam railroads, street railways and m 
companies which have been published since the last Cditions 
of the Investors’ and STREET RaILway Surriemenn, 

This index does not include reports in to-day’s Caroma, 
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87,135 


876,911 $44,919 
385,951 


124,041 
-eee 1,160,407 1,092,138 3,31 
¥ wn-Sharon Ry. 

41,766 


& Lt. Co.a 
Jan. 1 to 


161,929 


a Net earnings here given are after deducting taxes. 
b Net earnings here civen are before deducting taxes. 


m These earnings include the Detroit United Railway, Detroit & 
Port Huron Shore Line and the Sandwich Windsor & Amherstburg 


RAILROADS, Ero.— 
Allegheny | 
American Can Co 
American School Furniture. 
Associated Oil Co. 
Baker (Walter) & Co., Lim. (bal- 
ance sheet Jan. 88).... .. 1... seed! 
Barney & Smith Car 
Cal. Frait pagers Ass'n (balan 
sheet Feb. 25) 


RAILROADS, Etc.— 
New Eng. Teleph. & Telegr... Pom 
New York Chicago & St.Louis.10a, = 

orthern Securities (13% mos,},.. 
Nova Scotia Steel & Coa — 
Pacitic Mat) Steamship ( 

»Statement).... mer | | 
nnsyivania Steel Co. Bone 
Pere Marquette, S Na 
Philadelphia Electric. ....."". rH 
Pittsburgh Plate wiass.."" 


Railway. 
x Figures for 1902 cover only the Clev. Elyria & Western Ry. 
* Results for 1902 are for Cincinnati Newport & Oovington Ry 


? Spanish ellver. 


Interest Charges and Surplas.—The following STREE? 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
eurplus or deficit above or below those charges, 


-—Int., Rentals, ete.—. —Bal, of Net Earn'gs.— 
Current Previous Current Previote 
Year. rear. Year. Year, 
Roads. $ $ 


rnia Gas & Elec- 
Apr. 40,102 


Cincinnati Dayton & To- 

ledo . Avr. 1,085 def.1,904 
Jan. 1 to Apr. 30.... 63,762 def.15,912 
June ito Apr. 830..... 177,622 18,862 


Oin. Newp. & Ooy, Light 
& * 20,789 


on Apr. 5 
Jan. 1 to Apr. 30.... 63,719 56,210 
Olev. & Southwest. . Apr. def.608 def.406 
Jan. 1 toe Apr. 30.... det.6,587 def.6,812 
Detroit United Ry. m (all 
properties) May 
Jan. 1 to May 3:.... 
Elgin Aurora & So. May 
Jan. 1 to May $1.... 
Houghton County St. Ry. 
(Hancock, Mich.). Apr. 
May 1 to Apr. 30.... 
Houston Elect. Oo..Apr. 
May ito Apr. 30.... 
Ind’p’lis & East.Ry.Apr. 
Internation: . o 
System (Buftalo).. Apr. 
Jan. ito Apr. »0.... 


17,4838 17,894 
84,331 
6,408 
25,622 24,853 
*73,211 
*246,619 
9,021 
24,700 


3,293 
28,841 
3,298 
76,810 


*70,321 
*246,063 
7,154 
18,748 


81,194 
407,942 
8,338 
41,666 


78,868 
383,489 


8,333 
41,666 


2,929 1,874 
82/550 $3,611 
6,831 
76,315 
2,504 


495 def.15,086 
054 def.13,243 def.79,113 
July 1 to Apr. 30.... 136,287 m621,279 
Knoxville Tract. ...Mar. 6,204 2,866 def.145 
Jam. i to Mar. 3i.... 7,536 def.3,901 
Lexington Ry...-... Mar. 1,502 def.839 
Jan. 1 to Mar. 31.-.-.. 3,025 def.2,658 
May 1 to Mar. 31-.... 51,797 58,759 41,200 
Lona.8t.Ry .(Can.).. Apr. 2,155 1,735 1,211 
Jan. 1 to Apr. 3v..-. 8,510 5,888 8,569 
Milwaukee Elec. Ry. & 
Co. 71,702 *53,176 
*221,899 


Jan. 1to May $1 $52,312 
18,825 
63,630 


127,168 
72 


2,336 
8,896 


65,688 
323,537 


“49,159 
*228,529 


9,238 
46,442 


1,772 1 
det,*5,098 aet.*2725 


15,848 
61,698 
106,235 


44,493 
141,584 
308,790 


54,692 
146,092 
298,418 
11,600 9,713 
24,189 18,165 

—A 
14,526 10,120 


17,128 
84,368 


Oleas 8t. Ry. Co....-May 
Jan. 1to May 31.... 
July 1 to May 31.... 

Peekskill) Lt & RR.— 
July 1 to May 31.... 

Rochester Ry May 
Jan. 1 to May 61.... 
July 1 to May 21.... 

Rockford Beloit & Jaues- 

ville May 
Jan. 1 to May 2: 

Savaunab Electric-Apr. 
May 1 to Apr. 20... 

Seattie Eiectric Oo-Apr. 
Jam. 1 wo Apr. 3u.... 

Syracuse Rapid Tr_Apr. 
July 1 to Apr. Bv.... 

Byracuse & Suburban— 
Jan. 1 t Mar. 21.... 


"26, "15,642 
*114,149 *738,457 
"262,975 *164,025 


22,847 
58,771 

5,634 
67,548 


15,480 
53,085 

7,728 
84,965 


“del.B,897 *def.2,066 

"1,877 ast 707 

2,606 def.9,790 

82,255 det.15,526 

40,836 28 B58 16,908 
200,034 6 100,202 71,198 


102,070 83,794 
426,852 227,262 


“58982 “20,868 
“208,792 *150,204 


Terre Haute Elect..Apr. 
May i to Apr. 3U.... 
Toledo Rys. &14....May 
Jan. 1 w May o1.... 


Twin City Rap. Tr...May 176,328 
Jan. 1 to May %i.... 1391,026 

United Trac.(Aalb'y)— 
Jan. 1 to Mar. 81.... 72,651 
July 1 to Mar. s1.... 216,918 


~ Incindes other income. 

1 Fixed charges include dividend on preferred stock. 

m Covers period of the Pan-American Exposition. 

m These earnings include the Detroit United By., Detroit & Port 
Heron Shore Line ant the Bandwich Windsor & Amberetburg Ky. 


04 
192,216 





Central & 80. Amer. Telegraph... .1028 
Central Union Telephone 1190 
Chicago Edison 

Chie, & North Western. ........... 124 
Chicago & Western Indiana 


an Fran, Gas & Blectrio.... | 
outhern New England T 
Tamarack Mining .. — 
United Gas Improvement. . 
United Shoe Machinery... 
Jnited States Rubber...... 
Vulcan Detinning..... . 

028 | West Jersey & seashore... 
York silk Manofacturing 


1083 
Cramp & Sons Ship & Engine 3ldg.1208 STREET RAILWAYs— 
Dominion Iron & Rteel (e mos.)...11¢0 | Chicago City Railway........... 
....1029 | Louisville Railway * 
Macon (Ga.) Railwa: 
Metrop. St. Ry. of N. 
pubi 





Consolidated Rubber Tire.... 
Contra Costa W 
Corn Products 


Eastman Kodak (6 months). 
Electric Co. of America 
General Electric Co....... ....017, 924 
Gott.-Bauern-Straus Brewing......1246 
Grand Trunk Ry. of Canada... 916 
Hudson Co. Gas (official statem’t).1247 
Hunt, 2 Broad Top Mountain KR. 


——— 
International Nickel 
Internat. Smokeless Powd. & Dyn.1298 
Lake Krie & Western... #16 
o 


United RR’s of San Franeiseo 
United Rys. & Elec. of Baltimore. Ww 
United Rys. of St. Louis (applica- 
tion to list.) co gpevesepniwes 
United Rs. of San Francisco 
(application to list)......, 
Washington Ry. & Electric 


Mexican Interoational 
Mexican Telegraph 
Michigan Central 


New York Central & Hadson River Railroad, 
( Advance Statement for year ending June $0, 1908.) 
The advance statement for the fiscal year ending June 80, 
1903, partly estimated, compares as follows: 


1942-03. 190102. 190001, 

(Esi.) (Actual.) _( Actual.) 
Gross earns. from operations. ..$77,538,100 $70,903,868 $66,333,111 
Operating expenses........ —— 53,380,800 46,863,489 42,588,216 








Net earnings .. ............ peenes $24,157,300 $24,040,379 $28,744,895 
Income from investmentea 5,222,300 4,876,028 4,530,294 





Total net income $29,379,600 $28,916,402 $28,275,189 
First charges 820,365,600 $20,599,684 $20,233,006 
Sinking fund 300,000 800,000 300,000 





Balance available for dividends. $8,714,000 $3,016,718 $7,742,183 
Dividends (5)6,604,200 (5)5,961,411 (5)5,750,000 





earp $2,109,800 $2,055,307 $1,992,183 
North American Company. 
(Report for year ending May 31, 1903.) 


For an Sr understanding of the company’s affairs, 
reference should be made to the remarks of President C. W. 
Wetmore, which we print at length on pages 1860 and 1361, 
It will be noted that the item of ‘‘good-will” does not appear 
in the balance sheet for the year just closed. Last year this 
item was stated in the balance sheet at $1,000,000, and at the 
time of the reduction of the capital stock on Feb, 1, 1901, it 
stood at $2,679,515. 

Of special interest at this time is the clear statement of 
President Wetmore relating to the company’s syndicate ob- 
ligations. Referring to the item of $407,000 syndicate sub- 
scriptions in the balance sheet, he says: ‘‘This item repre- 
sents the entire investment of the company in all existing 
syndicates, The company had no participation in the orig: 
inal United States Shipbuilding bond syndicate, and its total 
possible obligations as a subscriber to the syndicate of Oct. 
29, 1902, of which it is joint manager—originally $200,000— 
have since been reduced to not exceeding $164,000, of which 
$40,000 has been paid; and the account is carried in the bal- 
a sheet at an amount estimated to be below its present 
values.” 

The company’s income account and balance sheet will be 
found on page 1861.— V. 76, p. 928, 814. 


Allis-Chalmers Company. 
(Report for the year ending April 30, 1908.) 

Chairman Elbert H. Gary says in substance : 

PLants, Erc.—Three of the great units of the West Allis works sé 
now practically completed. Extensions of ali other plants have als0 
been made or re in progress. These additions have absorbed $3,068, 
87 of the cash capital origiaally provided for these purposes. 
note to balance sheet —Ep.| Ali the property is owned in fee, 
from mortgage. Liberal provisions have m made for de 
7p «. bes been paid upon the preferred stock and $516,076 2 
ef the net surplus earnings for the year, equivalent to more than 
per cent Bpon the common sock. been 

GENERAL Bosiness.—The development of the business has 
most satisfactory, particularly in various lines not hitherto 


evecial attention. The p departments are now 
ae specialized for the manufacture of steam, gas, 
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t Charies Allis says in part : 
GEeweRAL.— demand has continued largely in excess of our ca- 
— anh ihe output has been greatly th 
peep 
sad incife is now being manufactured, The strike of ma 
heaviest or —ã— shops was sottied about the middie of August, 


created. Operations 


hampered by the changes mn :de in specializing the work | 179 tons of are, or about 25,000 tons less than in 1901. The deo 
to the completion of the West Allis plant, where the output was due partially to improvements in progress at the mines 


bas been repaired and putin blast. During the year also we leased 
ne two furnaces of the Allentown Iron Co. and have both in opera- 
on 


PRODUCTION.—There were mined from our New Jersey mines 59,- 


and | pete a y to lack of room for stocking the ore at the furnaces, 
which were shut down for several months for lack of fnel. The mines 


chiniete taken some time to recovor from the effect of the str'ke | a>— now capable of producing double the amount previously obtained 


bat it Bae ted at some of the plants for fourteen months. The 
—2 4 Allis, near Milwaukee, Wis., are rapidly approach- 
wer ompletion, there now being employed at this plant nearly 1,200 
J which force will be increased to about 3,000 within the next few 
- These works are acknowledge to be as near ect as any- 
ae the world and when present plans are completed there will 
= ied from five to six million dollars annually to the volame of the 
32 of the company. The management has continued its policy 
bringing ail ite plants to the highest efficiency and has introdaced 
motors for all machines. Contracts have also been let for the 
installai ion of automatic fire eprinkiers. 
Cash POSITION.— The company makes its purchases upon a cash 
pasts, discounts its bille and has no debts other than those incurred in 
he conduct of its current basiness. Its total cash ani net cash as- 
} are $7,871,312, a gain during the year of $391,325 [after exciud- 
wets om total of April 30, 1902, the remainder ($1,722,660) of fand 
500,000 yrovmed © organization for Allis plant and expended 
during ear.— Ev. 
——— orders infintehed and on hand April 30, 1903, 
smounted to $8,797,483, an inerease compared with April 30, 1902 
0f9640,448. The outlook was never better and the business offered 
js greatly io excess of our present facilities, which will soon be ample 
to mest the demand. We believe, therefore, that the prospects for a 
ble year are assured. 
Below is 8 comparison of the results for the two years of 


the company’s operations. 
STATEMENT OF PROFITS. 
acct » ‘ 1902-03, 1901-02. 
fits, after deducting all expenses 0 
we enare and selling, and after making 
fall provision for depreciation of buildings, 
plant and mach’y and for ssible bad debte.41,653.576 $1,442,259 











Dedact— Dividends declared on pref. stock (7%) 1,137,500 1,187,500 
Balance, surplus, carried to balance sheet. $516,076 $304,759 
BALANCE BHEBT APRIL 30. 
1903, 1902, 
Assels— 8 
Real est., bldgs., machinery, good-will, ete.x.29,199,493 27,252,082 
Bills and accounts receivable.................. 2,475,579 2,778,721 
Work in progress (00st) ............0--00----00- 3,831,442 2,484,271 
Merchandise and materials (cost or less if 
value 1,233,120 786,727 
Consign E 67,238 62,665 
MM sisdbbids bétcda. 6666606668660640564d0000 1,628,009 4,514,167 
GONE cccnceccccscccce —XE — 38,434,881 37,978,634 
Liabilites— 
Preferred stook,.............csseceee Sand staece 16,250,(00 16,250,000 
NOU 6050500 cesscscces 080080 s0bcccenes 20,000,000 20,000,000 
Accounts payable.............000..2.-.-.-----. 1,079,671 1,139,500 
Dividends paid May 1........2..0..--.. ... (No, 8) 284,375 (No.4)284,375 
DNSSS 40960068 6dnds bbe cub bobs bsesouse cess 820,836 304,759 
EEEE ——E coscenes 38,434,881 37,978,634 


xXAdditions to plante during year, $3,069,897; less depreciation, 
$278,000; net increase for year, $2,791,897.—V. 76, p. 1194. 
American Waltham Watch Co. 
(Balance Sheet March 31, 1903.) 

The company has changed its fiscal year to end March 31 
instead of Jan, 31 as heretofore. The statement recently filed 
With the Massachusetts Commission therefore compares with 
that of Jan. 81, 1902, as follows: 


Assete— Mar. 81, 1903. Jan. 31, 1902, 
EE RS a $806,953 24,230 
ih stisagcccaceesenecehaceacens 1,911,245 1,791,672 
RR SIR 407,084 423,127 
Bag. and Can. cases..............0.-.-+0000 48,157 120,704 
97,957 2,043 
1,235,339 1,161,988 
89.560 92; 

243,128 216,435 

21,842 13,2 
438,154 339,703 
31,483 19,014 
. $6,130,906 $5,654,387 
4,000,000 4,000,000 
59,190 45,799 
2,071,716 1,608,583 
ae —— — ——— $6,180,806 $5,654,387 


Dividend rate 10 p. c. per annum, The total surplus on 
—9 1901 was $1,117,575, on Jan, 1, 1900, $626,563,—V. 76, 


Empire Steel & Iron Company. 
(Report for the year ended Dec, $1, 1908.) 


The report issued some time ago is signed by President 
Peckitt. It says in substance: 


gitaxclaL.—The total cost of improvements made during the year 
—— mines was $320,406, $170,148 of which was charged 
othe 4nd loss in addition to $46,575 which had already been charged 
a the product. Comparing the balance sheét with that of 
previous some important changes might be noticed. 
— ¥ ORE & [Row Co.—In April, 1 , the Alleghany Ore & 
furnaces ney formed (see V. 74, p. 208,) for the purpose of operating 
4nd mines in pons may and we sold to it our holdings in that 
taking tn the Goshen, Shenandoah and Huddleston planta, 
Seantoling nee stock of the new company, of which we now hold 
—— interest,the additional amount neceasary beingpurchased 
—— Obtained by issuing the remaining preferred atock 
pe The advantages derived from this tranafor were 
— combination of these properties with others, which in- 
wat valuable ore mines, affording an ample supply of oheap ore for 
wen ee furnaces, which supplied # —— — hat had previoualy 
the —— of our unsuccessful Operation. @ aleo tarned over to 
—— ¥ Co. your interest in the Victoria Coal & Coke Oo, on 
— terms 


Vinee te North Carolina we made a lease for ten yeara of the 


& 


i 


from them, and with the new shafts and equipment, inclading a mod- 
ern power plant, we shall be able to mine the ore at a much less cost. 
Time and money are required to develop the mines, but the amount so 
spent represents one of our safest investments 

GENERAL REsvu_ts.— General conditions during the year were un- 
favorable to our business. The anthracite coai miners’ strike for 
nearly six months made us who'ly dependent upon coke as a fuel in 
making iron, No effort was spared to procure the necessary fuel, 
and we went into the market and with difficulty purchased abou 
25,000 tons additional at higher prices in order that we might keep in 
blast the three farnaces that we continued to operate that some de- 
liveries might be made on onr old contracts. 

An advance of 10 p. 6. in ail wages was made daring the year and 
notice of an additional advance of 10 p. ¢. given, which became 
effestivej Jan. 1. Considering thie, together th the fact that our 
fuel was secured at a cost of about 20 p. o. over the cost for the year 
previous, the comparison of the cost of tron for the two years is not 
unfavorable. The advance in the market price of pig iron, however, 
was ban! 4 marked, and notwithstanding the large tonnage of sales on 
our books}jfor extended delivery and the curtailed prodaction of our 
paren ro we enjoyed an average advance of $233 over sales of the 
previous year. 

No property that we have is at this time inactive, and we believe 
that each one of them will show a good profit from the operations dar- 
ing the present year. 


The results for the year follow: 
Net earnings from operations, investments, ete , less $46,575 


charged off for depreciation .......... 2.2.2.2. eee--ee-seseees $203,087 
Add balance of profit and loss Jan. 1................00-.------- 170,700 
BOO di hsdb eked sabdsissdbibiddasdsdenisesedddicdatada saddle $373,737 
Deduet Dividend 3 p. o. on preferred stock.................... $75,000 
Improvements charged off.............. 2.2.22 220.--2e- eens 170,148 
Balance, profit and lose, Dec. 31, 1902.....................8128,639 
BALANCE SHEET OF DEC. 31, 1902. 
Assets— |  Liabilities— 
Real estate, plants and | Preferred stook.... .... $2,500,000 
machinery............ $2,842,900 | Common stock ........- 2,281,400 
Stocks and bonds ...... 2,075,002 | Bilis payabie_.......... 469.361 
Cash in bank. ......... 105,221 | Accounts payabie...... 173, 
Accounts receivable... 139,884) Pay rol}........_........ 14,832 
Bills receivable........ 107,550 | Pand for depreciation, 
Pig iron, ore, ete....... BOR TO)  Wasaseccceseuidawiee * 15,357 
Advance royalty and Divs. payable Jan. 1... 7,500 
paym’t on ore cont’s.. 35,934 Profit and logs ......... 128,639 
Niece 85,620,867|  Total................$5,620,367 
—V. 76, p. 482. 


Great Western Cereal Co. 

(Statement for year ended April 30, 1903.) 
President F. B. Sawyer, at the annual meeting on June 3, 
stated that the two years of the company’s existence had 
yielded exceedingly unsatisfactory oat crops, but that the 
company last year increased the output of its product 50 p. e. 
A dividend of 114 p. c. was paid in July, 1902, but it is the 
policy of the directors not to resume dividends until the com- 
pavy is provided with ample working capital and has charged 
off all doubtful assets. 

The balance sheet of April 30, 1903, follows: 
BALANCE SHEET APRIL 30, 1903. 

Assets — Liabilities— 

Property, plants, ete. ..83,830,282 | Stock (authorized 83,- 









Accounts receivable 322,119 000,000, less in treas- 
Bills receivable. . . 2,675 $489,600)........ 2,510,400 
Cash ..... Bet idan. buscde 66,279 | Bonds (authorized $1,- 
Inventory, mdec., etce.. 679,527; 500,000, less re- 
Unexpired insurance, deemed $150,000).... 1,350,0c0 
CEB. .ccoce — — 28,127 8 oreditors....... 947,179 
Surplus account........ 131,440 
Wb wetnicasccave «84,929,019 Pi Anacnet sana $4,929,019 





The directors elected are: 

F. P. Sawyer, O. C. Barber, Joy Morton, Paul Mortor, L. 0. Miles, 
David Oliver Jr., W. L. Gregeon, A. P. Stafford, H. R. Heath, 8. G. 
Stein, Daniel Peterkin, T. P. Shonts, G. W. Brown, W. A. Dagane. 


The officers are: President, F. P. Sawyer; Vice-President, 
Joy Morton; Second Vice-President. L. C. Miles; Secretary, 
David Oliver Jr,: Treasurer, Daniel Peterkin.—V. 74, p. 1311. 


Seattle Electric Company. 
(Report for the year ended Dee. 31, 1902.) 


The report of Stone & Webster, as General Managers, says 
in substance : 


CONSTRUCTION.—The construction charges for the year, amounting 
to $1,818,807, included the construction of 15‘ miles of traca, the 
purchase of 54 new cars, the completion of a steel and Driok pewer 
station, the installation of 6 bollers of 3,000 H. P. capacity, 2 engines 
of 8.235 H. P. capacity, 2 generators of 3,200 K. W. capacity, re- 
taries, eto., asub-atation at Fremont and a step up transformer sia- 
tion at Massachusettes Avenue. Underground censtraction bas been 
done to the extent of about $300.000. The comp ROW Operatives 
92% miles of track in the oity and sudurds, om’ Sz distines 
Nnes. The lighting service inotudes: 1,712 commercial arcs and 35,- 
444 incandescenta; 18% muvictpal ares and 1.357 tacandesconts. 
Motor service sold, 3,889 H. P. 
KakNINnas.—Since the nization of the compauy the gross eara- 
Inge have been aa followe: LSP, BSSB.SE7; 1LYOL, $1,094,902: Lael, 
$1,385,282; 1902, 81,878,101. Thas showing aa laorease iu three 
years of nearly $1,000,000 grosa earnings. or over 112 per vend. 

New Stock —For necessary tmaprovements and extenelons, it has 
been decided to offer te the present holders of preferred and common 
stook $1,600,000 new preterred stock. The proceeds will be ex- 


pended in part in payment for new construction during the pasd 
year and for building new track 

meut of atreete, additiags to power Station, new rolite 
siona of the lighting system * the — 


. paymont for paving aad aprove- 
ou ex ten- 


is Yous best 
ree years over $3,- 
teaslons 





umeneed wn ore lands on reasonable terms, and have since 
"we an ade mining, and have already found that the mines will pro- 
‘@2ate supply of ore for the Greensboro furnace, which 


round dietributing ayetem ring the pas 
fo0,000 haa been expended 
and equipment, 


ta improvewenta, additioual ox 
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PowER.—A modern —** house was built in 1002. with a present 
steam oe y of 5, rated horse power and a maximum capacity 
of 9,000 H.P. This is supplemented by 6,000 H. P. rotaries and a 
large storage battery plant. The old power stations, remodeled and 
re-equipped, now have a total —35 of 3,500 H. P. In addition to 

company purchases 8.250 H. P. from Snoqnaimte Falls 

the present total available power capacity b»- 

000 H.P. This will be increased when additional 

the water power of the Paget Sound Power 

. This company controle riparian —83 which, when developed, 

Will be capable of supplying over $20, H. P. at rates favorable to 

the Beattie Electric Co. and at constderabie less cost than that obtain- 
from steam (cee Plerce County Improvement Co., V. 76, p. 923). 


The results for the fiscal year ending Dec, 31, 1902, were : 
EARNINGS AND EXPENSES. 


8 $1,878,101 | Deduct—Int. on bonds...8252,597 
Oper’g expense. & taxes 1,323,378 Sundry interest. 14,515 


Net earnings $554,728 287,611 


Power Oo., makin 
tween 15,600 and 
wer is obtainable 


Balance, surplus $287,611 


Nore —During the past year dividends on the preferred stock at the 
rate of 6 p.c. per an. have been pald—S p. c. on Apr. 1 and 8 p. ¢. Oct.1. 
BALANCE SHEET DEC. 81, 1902. 

A sects— Tiabilities— 
Plant, Dec. 31, 1901, 
$11,873,481; addit’ns mon eee 
Seattle Electric 


—— — 
to prossente the work vigorously this summer and to oot 
plete before the end of 1904 the entire 418 miles to Atwood, 
on the Tanana River, a branch of the Yukon. A Prospectas 
Says: on * 

The Alaska Central Railway Co. has completed and 
veys over the whole of ite route from Seward to Rempee a 
Yukon, It has ready for issue $5,000,000 of its 30-year 5 po, 
bonds, now being underwritten for the purpose of oom: eo 
road 413 miles north to Atwood, on the Tanana River, — 
the Yakon. This issue does not become availabie until the 
underwritten and subscribed. However, there has been pro ® 
especial issne to construct the wharf and first 25 miles of roa, soa 
take advantage of the present summer season to begin operations M 
to facilitate the completion of the entire road next year. The —* 
tract of the Seward Construction Oo. for this first section act 
for all of this special issue—nameély, $375,000 5 p. o. 30 year 
donde, $1,000 each, and 17,500 shares (850 each) of common 
be delivered in four equal inatalments, the firat when constractiog 
actunlly begun and the balance as work progresses u 
4* timber (gen sigan = route for fuel and construction add 

6 ease of construction along a very easy grade. 
along the first 75 or 100 miles is never 8 ri Ml The climate 
our Central States and along the first 25 mi! 
climate of Western Washington. The line will open 
great possibilities for agriculture, with timber, coal, 
streams and gold bearing rock along ite whole rou 
shortest route to the Yukon gold fields.—V. 76, p. 703. 


Anthracite Coal Roads.—Strike Averted.—Theth 


000 | strike in the anthracite region was averted on Tuesday, when 


Notes payable 
182 | Accounts payabie...... 
Accrued Interest 
Accrued taxes 40, 
6 Bond sinking fand 93,650 
Balance, surplus....... 381,60 


Total liabilities ....14,786,552 


50,000 
333,567 
102,792 

0,937 


—V. 76, p. 658. 


Springfield (Mass.) Breweries Company. 
(Report for the year ending Dec. $1, 1902.) 

The stockholders at the annual meeting in Jan., 1902, voted 
that a committee of three be appointed by the Chair to make an 
examination of the books and assets of the corporation, The 
Chair appointed Frederick Harris, Cashier of the Third 
National Bank of Spri 14; H. H. Bowman, President of 
the Springfield National Bank, and Geo. E. Frink, an expert 
accountant. This committee several months ago made a 
report for the year 1902, which it is worth while to put on 
record, as follows: 

The Eastern Avdit Co. of Boston hae been employed, and upon ite 
report the conclusions of your committee are based. The cash books, 
Treseurer’s journal and ledger, invoice journal, private ledger, pay-roll 
Dooks, sales sheets and sales books have been examined. The valua- 
tion of the inventoried property and of the accounts and bills receiv- 
able has been certified to in writing by your Treasurer, and a carefal 
scrutiny of the debts due your company satisfies the committee that 
his conclusions are conservative and that the business is being con- 
@ucted in & manner that cannot fail to be for your best interests. 


on has been made by & reserve account to provide for all 
ced business. 





Pall — 
bad debts incurred since the p t pany 
Particular attention has been given by your committee to the earn- 


ings of the business for the past year, and the re of your board of 
directors a. that point is correct. The certificate of the Eastern 
Andit Oo. ares that the net profite from the operation of the busi- 
ness for the twelve months ending Dec. $1, 1 , are not less than 
$282,916, or, deducting interest paid and amounting to $63,- 
300 on the bonded indebtedness and $5,922.0n accounts of 1901 paid 
in 1902, a true net profit above every fixed charge of $213,694. 

The piant and equipment have been maintained at a h degree of 
efficiency by the e diture of a | amount of money, but without 
afding « dollar to sum at which they stand upon the books. The 

is in a sound, and satisfactory condition, making 

re profite and rapidly into strong financial shape. We can- 

not too highly com the Tmination of your board two years 

ago to defer dividends in order that a proper working capital may be 

,anG we fully believe that the wisdom of this course has 
abundantly justified. 

Following is the financial statement prepared by the East- 
ern Andit , Showing the condition of the company on 
Dec. 81, 1902: 


BALANCE SHEET DEC. 31, 1902. 


200,000 
153,251 
70,767 


4,885 
16,700 


iy’ 
—~ reed! able ~ eon: 
042 Bond tnterest — 
Reserved for deprecia- 


— — — 108,806 
Reserved for bad debts 42,679 


$305 ; Casks, vate aud 4, $171,231, 

—— bottling ry ttt re- 

—— = ears, 62,686; Hampden spur track, #2,b8: saloon fixtures, 

{The item of $45,000 tn assets should be deducted from §1,075,000 

in , net bonded indebtedness on Dec. 21, 1902, $1,- 
030,000.—Y. 78, p. 187. 


GENERAL INVESTMENT NEWS. 


EAILBOADS. INCLUDING STEEET BOADS. 
Alaske Central Bailway.—Construction.—A contract hes 
been made with the Seward Construction Co. (see page 125%) 
for bniiding the firet suction of 25 miles north from Seward, 
the terminal on Kesar: 4 a large wharf 
atthat point. The contractors aso wow eonting the neees- 
sary supplies and equipments north from Seattle and expect 








the convention of the United Mine Workers duly elected the 
three district presidents by districts as their representatives 
on the board of conciliation. President George F. Baer of 
the Reading Company announced that this action was satis. 
factory to the operators. 

Judge Lacombe’s Decision.—Judge Campbell, General So. 
licitor of the Reading Company, is quoted as saying: 

Judge Lacombe’s opinion decides in effect that the dealings of the 
coal companies as merchants in —53 purchasing and selling coal 
are not proper subjects of inquiry under the Inter-State Commerce law, 
and that as the ayy contracts in question are for the sale of the 
coal at the breakers in Pennsylvania they do not involve any question 
of transportation; also as to the ere Iron Co. contracts, that as 
they simply provide for the purchase of mines or interests therein in 
Pennsylvania, they do not involve the subject of transportation rates 
oes one act pertinent to the inquiry before the Commission.—V, 76, p, 

Atlanta (tia.) Terminal Co.—Bonds.—This company has 
made a first mortgage to the Standard Trust Oo, of N, Y,, 
as trustee, to secure $1,500,000 of 4 p, c. bonds dated Jane 1, 
1903, and due June 1, 1958, principal and interest payable 
in gold coin of the United States of present standard of 
weight and fineness; interest from date of bond, payable 
Dec, 1 and June 1, No prior liens, Mortgage covers entire 
property of Atlanta Terminal Co, Present issue authorized, 
$1,200,000; the remainder, $300,000, is reserved for future 
improvements. Authorized capital stock, $75,000; all com- 
mon; par $100. 

The Atlanta Terminal Co. was organized for the purpose 
of constructing, owning and operating a union passen 
station and approaches in Atlanta, Ga,, and it is — 
that it will be used by the Southern Railway, Central of 
Gaorgia Railway, Atlanta & West Point Railroad and Sea- 
board Air Line Railway. J. W. English is President.—V, 
76, p. 593, 

Atlantic & Gulf Short Line RR.—Receiver.—Judge Gary, 
in the Superior Court at Augusta, Ga., on Jane 3 appointed 
Henry C. Roney of Augusta temporary receiver of this road, 
which extends from Midville to Swainsboro, Ga., 18 miles, 
The suit was brought by the Knickerbacker Trust Co, of 
New York, as trustee under a mortgage for $4,000,000 made 
ia 1901. The motion to make the receivership permanent was 
to be heard yesterday at Augusta, Ga.—V. 73, p. 615. 

Aurora Elgin & Chicago (Electric) Railway.—No Divi- 
dend Now.—A first dividend of 8 per cent was paid on the 

referred stock in January last, but at a recent meeting the 

irectors resolved : 

That, on account of the unavoidable delay in the completion of the 
railway, and despite the fact of present gratifying earnings, it is the 
judgment of the board of directors that the best interests of the 
property will be served if no dividend on the preferred stock be de 
Clared at this time.—V. 76, p. 1191, 971. 

Bristol & Norfolk (Mass.) Street Ry.—Change in Securi: 
ties.—The Massachusetts Railroad Commission has author 
ized the company to reduce its capital stock from $150,000 to 
$100,000 and to issue $75,000 of 20-year 5 per cent $1, 
gold bonds dated June 1, 1908, and due June 1, 1923, interest 
June 1 and Dec, 1; American Loan & Trast Co. 
trastee. The Easton St. Ry. Co, and the Stoughton & Ran- 
dolph Street Ry. Co. are controlled through ownership of a 
majority of stock.—V. 76, p. 484. 

Brunswick & Birmingham RR.—Relations Severed.—See 
Mobawk Valiey Steel & Wire Co, under “Industrials,” be 
low.—V. 76, p. 809. 

Canadiaa Pacific Ry.—Steamship Acquisition.—A = 
despatch from Tacoma announces that this company 
“absorbed” the Canadian Pacific Navigation Oo., 
fourteen steamers, chiefly to Alaska and Vancouver the 
ports, and heretofore owned by large stockholders in 
railway company.—V. 76, p. 1247, 1029. 

Cc Barlington & Qaincy RR.—Oalled Bons, 
to the following amounts have been called for 
and will be paid at the New England Trust Oo., 

July 1, 1908, interest then ceasing, viz.: 

1) Burlington & Missouri Biver RR. 

Sinise goal detent soe 

(2) Bepubitcan Valley RR. 6 per cent bonds dated Jaly 
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jlwankee Electric R&.—Status.—Rumors 

cniess? 8 ent that the Wisconsin Central had obtained 
* of the above traction line, desiring to make use of its 
—— extension to secure a good lake harbor at Wan- 
: but this is denied by President Frost. A few 
kegae; Mr. Frost, for himself and friends, bought all of 
weeks a0 it Mr. G. A. Ball in the road, which gives them 
controlling interest. Extension to North Chicago 

tnd doable tracking are in progress. and along many por- 
of the line a four-track right of way is gradually being 
geured for fature emergencies,—V, 76, p. 211, 157. 


6 Union Traction Co.—Time Hatended—Franchises, 
The Reorganization Committee makes the following an- 
* t to the stockholders of the Chicago Union Trac- 
tion Co,, North Chicago Street RR, Co. and West Chicago 
Street RR. Co: ‘The time for the deposit of stock is extended 
for aperiod of sixty days from the 15th inst, On the 18th 
inst will be argued before the Circuit Court of the United 
states, at Chicago, questions involving the validity of the 
franchises of the several companies, If within the extended 
time a decision is reached, a communication will promptly be 
made to the depositing rtockholders by your committee.” — 
V, 16, p. 1299, 1247. 


w Oklahoma & Galf RR.—Called Bonds,—Twenty 

900) bonds of the Little Rock Bridge Co., dated 1899, 

will be paid at the Girard Trust Co, in Philadelphia on 
Joly 1.—V. 76, p. 881. 


ba Eastern RR.—Bonde Offered.—This company, organ- 

Pda the iaws of New Jersey on Feb, 6, 1903, is offering 
at par and interest $600,009 of its authorized issue of $1,009,- 

first mortgage 6 p. c. thirty-year $1,000 gold bonds. 

These bonds are dated March 1, 1908, and due’March 1, 1933, 
Interest payable March 1 and Sept.1 at the office of the 
trustee, Raickerbocker Trust Co,, New York City, 

Acircular says in substance: 

ized for tl f tructi d - 

Fe ctanaesd gauge etoam railroad, 29 miles in length, from Grans 

dillo Bay running northwesterly through the prosperous city of Guan- 
thence throngh fertile sugar-producing lands to a tract of 
virgin forest land (46,632 acres) covered with mahogany, cedar and 
other valuable hardwoods, the property of the Cuba Hardwood Oo. 
The terminal owned by the railroad company on Granadillo Bay com- 
about 20 acres of land, with a water frontage of about 1,000 
This hatbor is conceded to be one of the finest in Cuba; it has been 
the United States as its main coaling and naval etation for 
the of Cuba. At the company’s docks there is a minimum of 26 
feet of water, with a straight course to the open sea two miles distant. 
The various steamship lines entering Guantanamo Bay will use the 
‘s docks and warehouses. C) ee oy has the exclusive 
g of the timber of the Cuba Hardwood Oo. ata profitable freight 
rate under a five-year contract. The Guantanamo Valley produces 
7 10 p. o. of all the sugar grown in Ouba, with less than 

one-quarter of the valley under cultivation. 

Eventually it is proposed to extend the line northwesterly 
to Nipe Bay, and also to build a branch from a point near 
Guantanamo easterly to Baracoa, Harry W. Bennett, for- 
5 of the Woolson Spice Co, of Toledo, O., ia 

t of both the Railroad Company and the Cuba Hard- 
wood Company. ecutive offices, 79-81 Wall St., New York. 
Among the New Yorkers interested are said to be: 

Charles T. Barney, Frederick L. Eldridge, William B. Randall, H. P. 
Goldschmidt, Simon Borg, ee. Sandford, Samuel Weil, Leopold 
Wallach, Frederick Seymour and Domingo de Larrinaga. 

Denver Enid & Gulf RR.—Opened —This road was opened 
on June 1, 1908, from Guthrie to Enid, 57 miles, using at 
Guthrie the Santa Fe terminals and at Enid the Frisco 
terminals —V. 75, p. 798, 


Detroit Southern Ry.—New Line.—President Samuel Hunt 
anounces that the extension from Jackson, O., to a connect- 
ion with the company’s line formerly known as the [ron 

has been completed and with the [ron Railway will 
teknown as the southern division, extending from Lima to 
lnton, This extends the system to the Ohio River and 
tdds 51 miles to the mileage.—V. 76, p. 1192, 972. 


Great Central Railway of Nicaragus.—Organieed by 
h Men.—This company was recently incorporated 
wader the laws of Maine with a capital stock of $10,000,000, 
insbares of $100, to build a road $20 miles in length from 
of navigation on the Coco River, in Nicaragua, 
Waconnection with the National Railway at Managua; also 
Honduras and into Salvador, Surveys are under 
way, and it is hoped the line will be in operation within 
tires years, The road will open up large ore deposits owned 
* United States & Nicaragua Co., which see under “ In- 
below, It is also proposed to operate ocean steam- 
between New Orleans, Cape Gracios and Panama, The 
Chee company has exclusive * of navigation on the 
38 and exclusive dock pr 
8 Two steamers are a y in service on the river, 
—* directors, all Pittsburg men, with the exception of 
urston, include with others: 
waieit Pucatrn (President), Alerander R. Peacock (Vice-President), 
ay and Treasurer), James Deitrick (Managing D1- 
———— ohn M. Thurston, John R. MoOune, M, K, Sala 
Wilson, R. 8. Smith. 


Farmers’ Bank Building, Pittsburgh, Pa, 


—58* Union Traction Co.—Lease—Bonds.—On June 
—— of the Union Traction Co, of Indiana is to be 


vilege at the mouth of the 


6 p. c. in about ten years, The Indiana 


stock and, it is understood, will issue $5,009,000 of bonds, 
present iseue to be $1,000,000. Compare V. 74, p. 1390. 


International Traction Co. of Buffalo.— Maturing Bonds, 
—The first prorigage bonds of the Niagara Falis & Suspen- 
sion Bridge Ry. Co, and Niagara Falls Whirlpool & North- 
ern Ry., maturing July 1, 1903, will be paid at maturity at 
the Third National Bank or the Manufacturers’ & Traders’ 
National Bank, Buffalo, or at the office of J. P. Morgan & Co. 
in New York. The coupons due July 1 will be paid at the 
Third National Bank in Buffalo.—V. 75, p. 548, 


Lake Erle & Western RR.—Statement for Half Year,.— 
Esrnings for the six months ending June 30 (partly estimated 
in 1908) were: 


6mos.end’g (ross Net Fixed Dividends Balanee, 
June30— earnings. earnings. charges. on Pre, surplus, 
2 $2.364,794 B571,917 $344,375 (2)8$236,800 $742 


10 B 53 545: 2,238,766 575,248 334,375 (2) 236,800 4,073 
—V. 76, p. 916, 864. 

Lake Shore & Mich'gan Sonthern Ry.—Statement for Half- 
Year,— Earnings for the six months ending Jane 30 (partly 
estimated in 1903) were: 


6 mos. end’g Gross Net Other Fixed Bal, for 
June 30-- eurnings. earnings. income. charges. stock. 

1908........ $16,878,000 $3,837,000 $840,000 $2,340,000 82,337,000 

1902........ 14,254,140 4,403,729 7:0,000 1,620,000 3,563,729 


From the balance, as above, were paid dividends amount- 
ing to $1,731.328 (844 per cent) in each year, leaving asurplus 
of $805,672 in 1903, agairst $1,832,401 in 1902.—V. 76, p. 1030, 


’ 2 . 


Manchester (N. H.) Traction, Light & Power Co.— New 
Stock,—The company bas decided to increase its capital stock 
from $1,650,(09 to $2,200,000, to provide for improvements and 
new equipment, and developing the Gavin Fall water power. 
Each stockholder of record June 1 is entitled to subscribe at 
par on or before June 30 for one share of new stock for every 
three shares held, Subscriptions are payable $50 July 1, 
$25 Oct. 1, and $35 Jan. 15, 1904. Dividends will hereafter 
— quarterly instead of semi-aunualiy.—V. 72, p. 


Marinette ( Wis.) Gas Electric Light & Street Ry.—Con- 
solidation,—See Menominee Electric Light Railway & Power 
Co, below.—V. 74, p. 478, 


Menominee Electric Light Ry. & Power Co.—Consolida- 
tion.—The shareholders of this company, the Marinette 
(Wis,) Gas Electric —_ & Street Ry. Co. and the Menom- 
inee River Gas Co. will vote June 25 on a proposition to con- 
solidate the three properties.—V. 74, p. 478. 


Metropolitan Street Railway New York.— Wormser Suit 
—Earnings, Ete.—The euit brought by Isidor Wormser Jr, 
to break the lease of the Metropolitan Street Ry. Co, to the 
Interurban Street Ry. Co. has been on trial this week before 
Justice Scott in Special/Term,Part IV., of the Supreme Court. 
The suit is based, Justice Scott says, on two propcsitions: 
that the whole transaction was fraudulent or tainted with 
fraud; that the persons who carried it out did so, not in the 
interests of the general stockholders, but for their own ad- 
vantage and profit, 
The testimony has been of more than usual interest, and 
the daily papers, especially the ‘‘New York Evening Post,”. 
have given much space toit. Afew of the financial facts 
disclosed may be mentioned, with the names of the witnesses, 
as follows: 
WILLIAM C. WHITNBY. 

President H. H. Vreeland at one time threatened to resign because 
of lack of active epee’ in the board of directors. The system had a 
pee | debt of $11,000,000 or $12,000,000 and 
000, to complete improvements projected. [t needed the acees- 
sion of strong mep. These gentlemen came to me and said: “You 
need $20,000,000; we'll se it for you, gtarantee all = 
present earnings and form a company, offering you 80 per cent of our 
stock as a privilege and put in your money on an equal basis with 
ours.” By accepting we acquired for the support of ovr system the 
strongest body of men that could be brought together In New York. 

PRESIDENT H. H. VREELAND. 
The operation of the system in the year ended Dec. 1, 1901, resulted 
in a deficit of a little more than $31,000, not including allowanoe 
for interest on floating debt or for franchise taxes. In 1 there wae 
a deticit of about $215,000, after allowing for interest en the floating 
debt and also for the franchise 


to the equare mile —— 
other part of the City of New York. 
There has been as mar an increase 
° tion of the atreet railroads of New York as there has tm the 
steam railroads of the United States. Im all supplies 
been from 10 to 80 per cent; the tncrease in the price of coal. of whiek 
the company uses from 600 to 700 tons a 
The w of employees have tnoreased 
than $300,000. As mattera were in 1901, the company could not Rave 
continued to pay to ite ateckholders 7 per con 
At the time the lease was fret taken up the Meropolitan was threat- 
ened with competition from the eudbway and from the electrically- 
improved elevated, and, alnce the rate ef fares te 
waa no way in which to tnorease Immediately the itan’s 
revenues, © terma of the Taird Avenue lease were found be 
greater burden than was anticipated, the steckholders of thal rea 
receiving the net earnings of the ayetem for the fret four years, begin 
ning April, 1900; 6 p, o. on their ateck for the Bext two years, ¢ p ¢ 
for the next four yeare and 7 p. o. thereafver, 

KUMN, LORE & CO. 
The #1,500,000 Mr, Sohtif had teatified Kuhn, Loed & Co, received, 
lua d‘all the prellminar expenses of organis aad 





aa well aa the 





Indiana Union Traction Oo., which, it ia aaid, 
— dividends starting at 14¢ p. c, and inoreasing 
Vain Fraction Go. has an authorized issue of $5,000,000 
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Michigan Central RR.—Statement for Haif-Year.—Earn- 
ings for the six months ending June 30, the figures for 1903 
being partly estimated, were: 

6 mos. end’g Gross Net Fixed Divi- Balance, 

June 30 — are. earnings. charges. dends. surplus. 
1903 ... $10,729,000 $1,821,000 $1,235,000 $374,760 $211,240 
1902 9,089,574 1,830,326 1,310,206 374,760 145,360 

The charges as above include the Canada Southern share 
of earnings, as follows: In 1903, $170,000; in 1002, $150,389, 

Lease.—The shareholders wi!l vote July 15 on the new 
lease of the Canada Southern Railway Co. See that com- 
pany in V. 76, p. 1247.—V. 76, p. 1085, 1028. 

Montreal Street Ry.—Mr. Ross Resigns.—James Ross has 
resigned as Vice-President and director.—V. 75, p. 1029. 

Nashville (Tenn.) Ry.—Sold.—At the forecicsure sale ou 
Monday the property was bid in for the upset price, $500,000, 
by A. M. Shoont, for the syndicate represented by Laden- 
burg, Thalmann & Co., of New York, and Isidore Newman 
& Son of New Orleans,—V. 76, p, 1144, 1085. 

New York Connecting Ry.—Application for Franchise.— 
This company, which is controlled in the interests of the 
Pennsylvania RR, Co., has applied to the Rapid Transit Com- 
mission for the approval of plans for a railroad between the 
city line of Brooklyn and Queens and Mott Haven, to connect 
the tracks of the Long Island RR. Co. with those of the New 
York New Haven & Hartford.—V. 76, p. 882 

New York & Stamford Ry,—Consolidation.—The Gover- 
nor of Connecticut recently signed a bill authorizing the 
Greenwich Tramway Co. to consolidate with the New York 
& Stamford Ry. Co., whose authorized issue of capital stock 
will be $2,000,000.—V. 78, p. 785 

Norfolk & Southern RR.—New Trustee —The Metropoli- 
tan Trust Co. has been appointed trustee under the mortgage 
of 1891 to succeed the Atlantic Trust Co., which was ab- 
sorbed by the former.—V. 75, p. 240. 

Northern Securities Co.—Decision.—The ‘‘Harvard Law 
Review” for June contains an article by Prof. C.C. Langdell, 
of the Harvard Law School, regarding the decision of the 
United States Circuit Court of Appeals in the case of this 
company. The article has been widely quoted because it 
contends that the decision was unjustified, the anti-trust 
law not being intended. he says, to apply to railroad compa- 
nies,—V. 76, p. 1301, 1249. 

Northera Texas Traction Co.—Option Lapses.—The 
“Cleveland Leader” announces the lapsing of the option of 
the Boston parties on the property and tae consequent for- 
feiture of the $25,000 deposited as earnest money.—V. 76, p. 

Oneonta Cooperstown & Richfield Springs (Electric) Ry. 
—Bonds at Auction.—Of the authorized issue of $1,500,000 
first mortgage 5 per cent forty- year $1,000 gold bonds ($1,289,- 
000 at last accounts outstanding), §710,000 which had been 
hypothecated were sold at anction by Adrian H. Maller & 
o. this city, on Wednesday, in one block for $400 per bond. 
On June 18 a number of mechanics’ liens were filed against 
the company for wages,—V. 74, p. 988. 

Oregon Short Line RR.—See San Pedro Los Angeles & 

Salt Lake Ry. below.—V. 76, p. 919, 382. 
. Pennsylvania RR.—Listing—The New York Stock Ex- 
change has been reqnested to list the $75,004,750 additional 
capital stock pow being subscribed, making the total listed 
$300,582,000.—V. 76, p. 1193, 1144. 

Pere Marquette RR.—Guaranty.—See Pere Marquette 
RR. of Indiana above; also Marquette & Bessemer Dock & 
Navigation Co. under “Industrials” below. See also V. 76, 
P Change én’ Bonds.—The 

in 8.— company bas arranged to re-pur- 
chase the block of $3,000,000 Lake Erie & Dstroit River Ry. 
Co, 5 p. c. guaranteed bonds of 1992, which were sold to the 
Canadian Bank of Commerce, and wil! substitute therefor 
its own issue of first — 414 p. c. Lake Erie & Detroit 
River Division bonds. The old bonds will be deposited with 
the Morton Trust Co., as trustee, to secure an equal amonnt 
of the new 4148, which will be identical in details with the 
bonds retired. (See page 110, of Investors’ ScPPLEMENT ) The 
pew issue has been sold to Robert Winthrop & Co., N. W. 
Harrie & Co. and others, The shareholders will meet July 
15 to ratify these various transactions.—V. 76, p. 1249, 1193. 
_ Pere Marquette RR. of Indiana.—Guaranty.—Following 
is the guaranty endorsed on the bonde: 


= value received the ad Marquette ER. Oo., 4 carporation of 








See V.76, p. lig. 

Pittsburgh Fort Wayne & Chicago Ry.—New Stock.— 
ila io siden —— 
° 010, ona an stock, 
the total listed $26,042,700.—V. 76, p. 1067. 

4 By.—Mortgage.—The New 
on has a ed the proposition 
e for $1,500, on this electric inter- 

will run from Rochester, through 
to Geneva, a distance of about 40 miles, The 
road has under construction since July, 1902, and will 
be in operation between Canandaigua and Hochester prob- 


Rochester & 
York State Railroad 
to issue a first 
urban railway, 
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Pe ms ner ben — 
ably in Angust, 1908, The company expects to beam. 
between Rochester and Geneva in November, Thee 
ized capital stock is $500,000. Neither the stock —* 
bonds have been issuea as yet. The Comstock-Haigh-W, the 
—* or, ew Btn N. Y.. is build * 
road. e President is W. B. Comstock, 67 rman fe 
ance Building, Rochester, N. Y. * 


St. Louis Transit Co.—New Directors.—At a meeting 
the 16th inst. of the directors of the St. Louis Transitge 
and of the United Railways Co. of St. Louis, Mesers, AR 
Bauer and Patrick Calhoun resigned from the transit 
and Messrs, Geo. H Frazier and Patrick Calhoun from the 
United Railways Co. board. Messrs. Festus J. Wade and 
Y. Brown were elected to fill the vacancies on the Tespecti 
boards. Mr. Wade is President of the Mercantile Trast On” 
St. Louis, the trustee of the new refunding and improys. 
ment mortgage of the St. Louis Transit. Co, Mr. Brown iss 
director of the same trust company.—V. 76, p. 1303, 1036, 

San Antonio & Aransas Pass Ry.—Company Consents. 
The pr yoy hms announced its intention to comply with the 
order of the Texas Railroad Commission.—See V, 76, p, 199, 

San Pedro Los Angeles & Salt Lake Ry.—Purchay— 
The portion of the Oregon Short Line which it wag 
arrauged to purchase will be formally taken over by the 
San Pedro road on June 30. Payment for the property ili 
be in cash.—V. 76, p. 1198, 920. 

Sao Paulo (Brazil) Tramway Light & Power.—i 
Dividend.— With the declaration of the quarterly dividend 
payable July 2—13¢ per cent—the annual rate has been in. 
creased to 6 per cent, 5 per cent having been paid previously, 
—V. 76, p. 917, 108, 

Seaboard Air Line Ry. — Consolidation, — President 
Williams announces that at the uest of the holders of, 
majority of the capital stock of the Florida Central & Penin. 
sulu RR. Co.,, a special meeting of the stockholders of that 
company is called for June 80 to consider the consolidation 
with,‘or purchase by, the Seaboard Air Line Ry. of the Florida 
Central & Peninsula RR.—V. 76, p. 1302, 973. 

Terre Haute Electric Traction Co.—Officers.—The follow. 
ing officers are announced: Buena V. Marshall, of Indiana. 
polis, President; Finley McNutt, Vice-President; G, F, 
Wells, Secretary; Ernest Alden, Treasurer, all Terre Hante 
men, representing the Stone & Webster syndicate of Boston, 
—V. 76, p. 1250. 

Toledo & Indiana (Electric) Ry.— Reduction of Authorized 
Bond Isswe.—The shareholders were to meet at the offices of 
the company at Toledo, on June 16, to approve a rsduction in 
tbe authorized bond issue from $30,000 to $25,000 per mile, 
as agreed to by the leading intereste.—V. 75, p. 982. 


Twin City Rapid Transit Co.—New Directors.—At the an- 
nual mecting on Tuesday, J. Kennedy Tod and A. E, Ames 
retired as directors and were sneceeded by Horace Lowry, a 
son of Thomas Lowry, and W. H. Goadby. Mr, Ames is 
head of the Canadian banking house of A. E. Ames & Co, 
which recently failed. The directors are : 

Thomas Lowry, W. A. Read, W. H. Goadby, Clinton Morrison, John 
Kean, O. J. Goodrich and Horace Lowry.—V. 76, p. 431. 

Union Traction Co. of Indiana.—Stock Listed,—The Phila- 
delphia Stock Exchange bas listed this new company’s fi, 
500,000 common stock and $1,000.000 preferred stock and has 
struck from the list the $4,000,000 common stock and $1,000, 
000 of the old company. 

Directors,—Hugh J. McGowan and A. L. Drum, both of 
Indianapolis, have succeeded Randal Morgan of Philadelphia, 
and W. Kesley Schoepf of Cincinnati, as directors. Compare 
V. 76, p. 1802. 

Lease,—See Indiana Union Traction Co. above. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Aetna Iron Manufactaring, Mining & Oil Co.—Fore 
closure Sale.—This company’s property is advertised to be 
sold under foreclosure of mortgage of 1834, Central Trast 
Co., trustee, at C-ntreville, Hickman Co., Tenn.. Sapt. 15, 
1903. The Nashville Chattanooga & St. Louis RR. gusraa 
teed certain first serjes 6s. 

Allegheny Ore & Iron Co.—Sze Empire Steel & Iron Oo. 
under aunual reports. 

American (Bell) Telephone & Telegraph Co. —New Stock— 
Right to Subsertbe.—The stockholders of record on June 30, 
1908, are offered the right to subscribe on or before August 
15 to $21,943,200 new stock at par to the amount of one share 
for every five now held by them respectively. Sa 
are to be payable in five instalments of $20 each, viz, @ 
Sept. 22 and Nov. 21, 1903, and Jan. 22, March 23 and * 

Milk * 





1904, either at the Treasurer’s office in Boston, 125 

or in New York, 15 Dey St. Sabscribers may on S07 be 
these dates pay in full the instalments then yore 
paid, Bu bers who make prepayment in full on . 
1908, will receive certificates of stock dated Oct. 2, 198, 
s00n after Oct. 2, 1908, as possible, and the stock represented 
by such certificates will participate in any dividend pre 
in January, 1904. Interest to March 31, 1904, at the 

of 4 p.¢. per annum, will be paid on all payments 
Nov. 21, 1903, Jan, 22, 1904, or March 23, 1904, and 
cates of stock dated May 6, 1904, will be delivered 
after May 6, 1904, as they can be , the same 
ticipate in any dividend payable in July, 1904. 
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rease the outstanding stock to $131.659,200, 
Bie wie e canoal dividend charge will be $9,876,440. The 
e earnings, it is stated, are on a basis of about $8,500,- 
ally and with the dividends on the new stocks of the 
a os to be acquired with the money received from 
iit iaene will be sufficient to show fully $10,000,000 net for 

tis fmni year ending on Dec. 81, 1905.—V. 76, p. 1145, 758. 
can Waltham Watch Co.—Dividend Ohange.—The 
having decided to pay the regular dividends on 
{1 and June 1, instead of Sept. 15 and March 15, as here- 
tofore, bave declared a special interim dividend of 2 p. c. 
ie July 20 on account of the period from March 15 to 


903. 

Ghee Sheet. —See page 1353.—V. 76, p. 1250, 161. 

Atlanta Standard Telephone Co.—See Atlanta Telephone 
& Telegraph Co., below.—V. 76, p. 884. 

Bay State Gas Co. of Delaware.—Suit Brought by Re 
wiver.—Receiver George Wharton Pepper has brought suit 
inthe Massachusetts Supreme Court at Boston to set aside 
the foreclosure sale, An order to show cause why receivers 
should not be appointed for the operating companies has 
been issued, returnable on Aug. 4, The receiver says: 


ing to block the Boston consolidation, but merely to 
Lom not oornrevompony in such a position that if the consolidation 
& through the Delaware company shall have the benefit of the 


000 equity. 

: M tile Trust Oo. held the stock 
* —— ee iain * ‘collateral “peourity tor the Unitea 
Gas bonds issued by the Bay State Gas Co. of New Jersey. Subject to 
this pledge the Boston stocks became the property of the Bay State 

of Delaware, which also guaranteed payment of the United Gas 

| The large dividends on the Boston stocks constituted the 
source of income to the Delaware Company out of which the sinking 
fund and interest charges on the United Gas bonds were payable. 

By means of a voting trust of the stock of the New Jersey comoany, 
and by arrangement with the Mercantile Trust OCo., it is alleged in the 
pill filed that Kidder, Peabody & Oo. elected directors for the Boston 
companies, who declined to deciare dividends, although the net earn- 
ings were ample, and thus cut off the income of the Delaware com- 
pany and produced a fictitious default; that a sale was then held 

t recourse to the courts, at which Kidder, Peabody & Co. were 
the only bidders; that they bought in the atocks at $11,000,000 and 
caused to be formed anew consolidated company in Boston (Massa- 
chusetts Gas Companies), to which they propose to hand over these 
stocks at $20,000,000 valuation. 

The bill seeks to have the sale set aside, and to have a new trustee 
appointed in place of the Mercantile Trust Oo., and receivers ap- 

noted for the Boston companies in order that they may be managed 

geod faith for the purpose of realizimg dividends.—V. 76, p. 1303, 
1194. 

Brunswick (Ga.) Dock & Improvement Co.—Still Inde. 

endent.—We are authoritatively informed that the Mohawk 

alley Steel & Wire Co. has never had the slightest owner- 
ship in the Brunswick Co., and that the management and 
control have been entirely in the hands of the latter interests. 
The Mohawk Co. (which see below) had extensive plans, but 
apparently its scheme for a Brunswick outlet never passed 
beyond the expectation stage, with possibly a contingent 
agreement as a basis.—V,. 76, p. 812, 

Colorado Fael & Iron Co.—Notes Protested.—The securi- 
tiesof this company have been very much unsettled this 
week by a default in meeting the payment of $600,000 of the 
company’s notes. The notes were subsequently paid and an 
explanation made that the delay in meeting the obligation 
was due to a misunderstanding. There has been a great deal 
of gossip in financial circles regarding the matter and Mr, 
George Gould is credited with having come to the rescue of 
the company.—V. 76, p. 975, 707. 

Commercial Railway Equipment Co.—See Continental 
Railway Equipment Co. below. 

Compressed Air Co —See Continental Railway Equipment 
o,, beiow.—V. 76, p. 1808, 1145, 

Consolidated Car Heating Co.—F xtra Dividend Increased. 
~This company has declared a regular semi-annual dividend 
of 144 per cent and an extra dividend of 214 per cent, both 

August 1 to stockholders of record July 16, This 

the rate fur the year 1903 to7 p. c., contrasting 

with 6p. c. in 1902, Frederick B, Adams of Albany 

has been elected a director in the place of Col. H. 8. Osgood 
# Portland, Me., deceased.—V, 78, p. 289, 


Continental Packing Co.—Sale of Stock.—A majority if 
6 the entire capital stock of this company recently changed 
the consideration being reported as over $1,000,000. 
J.P. Lyman, President of the National Packing Co., has 
been elected President, and it is supposed that the two con. 
terns will eventually be united. The Continental Company’s 
is stated to be the only plant at the Union Stock 
in Chicago, aside from that of Lipton & Co., which 

Wat not already controlled by the large packers. 
Continental Railway Equipment Co.—New Company.— 
Keith, as Secretary, announces by advertisement that 
theContinental Railway Equipment Co, has been organized to 

by purchase stocks of the Commercial Railwa 
Muipment Co., with ite subsidiary companies, and the stock 
— Air Co., under the terms of an agreement 
T, hind ¢ Corporation Trust Co., No, 135 Broadway, New 
The company has acquired by purchase and holds, practi- 
tally, ail of the $6, 0 of capital stock of the Commercial 
—— Co., with its subsidiary companies, and 
is to purchase the outstanding stock of the Compressed 
Teeny upon the following terms: 

common stockholders must deposit their stock with 


deposit and $1 per share on or before the 15th day of Jaly, 
1903, and receive in payment therefor 50 shares of stock 
($100 each) of the Continental Railway Equipment Co. for 
each 100 shares so deposited, which payments are to be used 
to discharge the obligations of the Compressed Air Co, and 
the Rome Locomotive & Machine Works. Upon surrender 
of these receipts, endorsed, three dollars per share paid, the 
Trust Company will deliver certificates for full-paid, non- 
assessable stock of the Continental Railway Equipment Co. 

oat me stockholders of the Compressed Air Co, are 
offered in exchange for their shares 50 p. c. of the par value 
of the same in the new company’s stock without payment of 
any assessment, provided they deposit their holdings on or 
before June 26, 

The Continental Railway Equipment Co. was incorporated 
in New Jersey on Wednesday with nominal (32.000) capital 
stock, the Corporation Trust Co. being its New Jersey repre- 
sentative. The stock is to be increased to $8,250,000 in $100 
shares, all of one class (no bonds), and applied as follows : 

T a jhe ’ tlw a: 
— — — 

To acquire the $755,000 preferred and $6,413,000 common 
stock of Compressed Air Co [the amount to be reduced 
soeeee any in case ali of their shares are not 
ac © 6 0dc ones ô ö⸗⸗⸗- 

To be applicable to the payment of past due interest obli- 
gations of Oompressed Air Co. and Rome Lecomotive 

Works as may be necessary to preserve credit of said 

companies and for improvements of locomotive works 
or erwise. (The Commercial Railway Equipment Co. 
has no outstanding obligations). Say (if ali Compressed 
BaP GO, BEOEE 16 GOING G once s ccccccvcccscessocavscacansass 1,416,000 

The board of directors of the Continental Railway Equip- 

ment Co, is to include seven members (with right to in- 
crease to nine)—three to represent the Commercial Rail- 
way Equipment Co., three the Compressed Air Co. and these 
six to choose the seventh director. 
The Commercial Railway uipment Co, was incorpor- 
ated in New Jersey in 1992. It has a plant at Manches- 
ter, Va., and deals in railroad cars of all kinds, locomotives, 
rails, spikes, wire cable, stone crushers, road rollers, etc. 
T. P. Edwards of the New England Mutual Life Insurance 
Co. is President. New York office, 120 Liberty St. As to 
Compressed Air Co., see V. 76, p. 1308, 1145, 268. 


Dominion Iron & Steel Co.— Bonds, Etc.—A press despatch 
from Montreal states that the directors have decided to issue 
the $1,500,000 bonds prematurely reported as anthorized two 
weeks ago. The bonds, it is understood, will be a second mort- 
gage on the plant and wholly or largely underwritten by the 
irectors.—V. 76, p. 1251, 1140. 


(The) Eastern Steel Co.—Revised.—The proof of the 
item which was published last week was sent out for 
revision, but was returned too late for us to make the changes 
officially indicated. The capitalization of tne new compan 
was shown in our last isene; nonew bonds, we are inform 
will be created to take the place of the $1,000,000 issue re- 
cently canceled. There is stated to be no truth in the 
report that coal lands adjoining the company, works have 
been purchased from the Schuylkill Anthracite Coal Co., 
and the reports of negotiations for the control of the Tide- 
water Steel Co,, the Susquehanna Iron Co, and the Warwick 
Iron Co, are likewise stated to be without foundation. The 
—— officers and directors are officially named as 
ollows: 

Officers—W. F. Donovan, President; P. R. Foley, Treasurer.; W. T. 
Bassett, Secretary. 

Directors—August Heckscher, T. I. Crane, J. A. Burden Jr.. W. A. 
Shelmerdine, Chas. T. Wetmore. W. F. Donovan, A 8S. White, George 
* pone. W. 8. Pieling, G. R. Sheldon, R. B. Jennings and J. P. 


Offices, Pottsville, Pa.—V. 76, p. 1808, 


Empire Steel & [ron Co.—Dividend Increased.—A semi- 
annual dividend of 2 per cent has been declared on the = 
ferred sbares, being an increase of 1¢ per cent over the last 
distribution, 

Report,—See under ‘‘Annual Reports.” —V. 76, p. 483, 


International Harvester Co.—Reported Purchase.—At a 
meeting in Akron, Ohio, June 8, the creditors of the bank- 
rupt concern, Aaltman, Miller & Co., voted to sell the Akron 
plant to * William A. Vincent of Chicago for $640,000 
cash, at which price the creditors, it is understood, will 
receive about 30 p. c. of the face-value of their claims. 
Judge Vincent is quoted as saying that he represents Chi- 
cago capitalists who propose spending a considerable sum in 
the improvement of the property. It is generally believed 
that the International Harvester Co. is the real purchaser.— 
V. 75, p. 1805, 345. 


Iola (Kan,) Portland Cement Co. Dividend.—In addition 
to the usnal semi-annual dividend at the rate of 7 per cent per 
annum on the $1,500,000 preferred stook, the company has 
declared a dividend of 2 per cent on the 33,000,000 common 
stock, payable July 1, The stock is listed on the Detroit 
Stock Exchange; par value of shares, $35. An additional 
warehouse, to coat $75,000, is to be erected at Iola. The 
company 0) tes its plant with natural gas as fuel, having 
recently ordered an additional 280 horse-power Weatinghouse 
gas engine, making its total horse-power of these engines 
9,100, 8. H Bassett of St, Louie ts President and Alex. [. 
McLeod of Detroit ia Vice President.—V. Tl, p. 1015, 


Kinloch Telephone Ce,, St. Loule,—New Stock,—The share- 


3,584,000 





id Trost Company on or before June 26, 1903, and 
® per share in cash at the time of making such 





holders at a recent meeting authorized the increase of the 
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capital stock from $2,(00,000 to €3,000,000, for extensions and 
improvements. 

rnings.—The earnings for the four months ended April 
80, 1908, were, it is said: Gross,"$178,334; net, $100,604; 
charges, $56,080; balance, $44,524. The results for the 
calendar year 1902 com with those for 1001 as follows: 
Gross, $472,137, against $376,221; net, $270,263, againet $185,- 
490; interest, taxes, etc. , $157,226, against $135,832; balance, 
surplus, 113,087, against $49,658.—V. 65, p. 1118. 


Lansing ( Mich.) Sagar Co.— Purchase.—See Owosso Sugar 
Co., below.—V. 73, p. 394, 848, 

Longacre Electric Light & PowerCo., New York.—Obdject, 
—This company, whose application for a franchise was men- 
tioned last week, was organized by several theatrical 
managers, for the purpose of supplying their theatres with 
electric light at moderate cost.—V. 76, p. 1304. 

Marconi Wireless Telegraph Co. of America.— Contract. 
—General Manager Melvilie E. Stone states, on behalf of the 
Associated Press, that the organization has arranged with 
the American Marconi company to serve it with wireless 
news during the international yacht races. See advertise- 
ment on xii ; also Marconi Wireless Telegraph Co. of 
Canada, below.—V. 76, p. 1196, 1088, 

Marconi Wireless Telegraph Co. of Canada.— Passed.—The 
bill to incorporate this yyy $5,000,000 authorized 
capital stock was passed by the Railway and Telegraph Com- 
mittee of the House of Commons at Ottawa on June 18,—V. 
76, p. 868, 269. 

Marquette & Bessemer Dock & Navigation Co.—Guaran- 
teed Bonds, —This company’s $500,000 of 41¢ p. c. gold bonds 
due April 1, 1983, are endorsed with the following guaranty: 


For value received the Pere Marquette RR. Oo., a corporation of 
Michigan, and the Bessemer & 6 RR. Co., a corporation of 
Pennsylvania and Ohio, hereby jointly and severally cuarantee to the 
holder hereof the payment of the a and interest of the within 
bond according te the tenor thereof and of the coupons thereto belong- 
ing. In witness whereof, the said Pere Marquette RR. Co. and the eaid 
Bessemer & Lake Erie RR. Co. have caused their respective corporate 
senile to be hereto affixed and these presents to be executed on their 
Dehalf by their ve Treasorers or Astistant Treasurers there- 
unto duly authorized this 34 day of April, 1903. 

Pere MARQUETTE RR. Co. By ——, Assistant Treasurer. 
Bessemer & Lake Erte RR. Co. By — ——. 

The bonds are snbject to call in whole or in part on any 
interest day at 105 and a sinking fand is to retire 1 p. c. 
thereof annually, the call to be at 105 if not purchasable-— 
V. 76, p. 922. 

Massachusetts Gas Companies.—Suit.—See Bay State Gas 
Co. of Delaware above.—V. 76, p. 1304, 1088. 

Merchants’ & Miners’ Transportation Co.—New Stock.— 
The shareholders voted at the office in Baltimore on Jane 
8 to issue 4,000 shares additional capital stock, thus increas- 
ing the capital stock from $1,600,000 to $2,000,000. Stock- 
holders of record of June 10 may subscribe for the new issue 
to the extent of 25 per cent of their holdings at $125 a share, 
payable in two instalments—one of $85 on July 10 and the 
other of $90 on Sept. 10. The proceeds will be applied to- 
ward the payment for new vessels. At last accounts there 
were outstanding $300,000 first mortgage 4s, interest M&N. 
Dividends on stock for some years have been & p. c. per an- 
num, payable January and July. The compan rates 18 


steamships between Baltimore, Washington, Norfolk, Bos- | 4.4 
ton, Savannah, etc. President and Treasurer, Michael Jen- | ‘ & 


kins; Secretary, Decatur H. Miller Jr, 

Mexican Telegraph Co.— New Director.—On Tuesday Cor- 
nelius Vanderbilt was elected a director to succeed the late 
George G. Williams.—V. 76, p. 970. 

Mohawk Valley Steel & Wire Co.—Operations Suspended. 
—Preparations for the construction of this company’s pro- 
posed steel plant at Brunswick, Ge., have been discontinued, 
owing to the failure of the promoters to pay the engineering 
company having the work in charge. An attachment for 
$20,000 was recently obtained by Ex-Senator McLaurin of 
So. Carolina President Frank A. Umstead, on a note 


with the Mohawk company, as has been reported. 

aiso Brunswick Dock & Improvement Co. under “In- 
dustriale” above,—V. 76, p. 976, 812. 

Monroe Transportation Co.— Bonds Offered.—The Detroit 

Trust Co. is offering for sale the company’s entire bond isene 

—_— at par and interest. See particulars in V. 76, p. 


National —— po pee ape a time for ex- 
ing cates 0 for new common stock of 
— Aayhalt on payment of $4 per share for 
new common stock hase been extended to July 1, inclusive. 
Compare terme of exchange in V. 76, p. 1251, under General 
Asphalt Co.—V. 76, p. 1262, 1146. 





— 
A memter of the executive committee in a statement Dab. 
lished in full in the ‘Journal of Commerce & Commereia 
Bulletin” of June 15 says in substance : 

The pasting of the dividend will make the oarryin 

debt inourred in buying cotton arias orders for yuna 
yarn spun against orders difficul sible, and some 
will have to be taken looking toward the raising of additional oaah 
ital, The directors of the company have appointed a com 4 3 
consider the question and report to the full board what steps 
taken. In any event, the firs morigane bondholders wil} not be 
to make any concessions ; in fact their security will only be 
ened hy any action that will be taken. At the time the com 
formed the price of suitable cotton was 6lgicents against 18% 
day and anaverage of 94 cents the past two years. The kni 
unable to advance his price, has resisted the advance in 
the result that but a small part of the additional cost o} has 
been obtained. Ooal has also cost the company this year $100,005 
more than in any previous year. See V. 76, p. 1304, 


New York City District Water Supply Co.—Sce N 
Water Co, below.—V. 71, p. 185, wis 


New York Water Co.—Status.—The organization of this 
company to succeed to the property of the former Crow com. 
panies was referred to last week. Lest misunderstand 
arise, it should be said that of the property of the former New 
York & Westchester Water Co, only the portion outside the 
limits of the Clty of New York is owned by the new 
the remainder having been acquired by the city last January 
(V. 76, p. 162). The stock of the new company is $1,500,000 
in $100 shares, all common; no bonds, Arthur Turnball, one 
of Ag Ree is a member of the firm of Post & Flagg, 
— * D. . 


New York & Westchester Water Co.—See New York Wate 
Co, above,—V. 76, p. 162. 

Owosso (Beet) Sugar Co.— Purchase,—Some of the officers 
and stockholders of the Pittaburgh Plate Glass Co. have or. 

nized the Owosso Sugar Co., and are now building an 
£300,000 plant at Owoseo, Mich., which is expected to be in 
operation by Oct. 1. The capital stock is $1,000,000, which 
has been fu ty subscribed and will be paid-in in cash at $10) 
per share, That company has F t purehased the capital 
stock of the Lansing Sugar Co, (V. 73, p. 394, 348) $300,000 
—and the capital of the former company will probably be 
increased to $1,250,000 or $1,500,000. The Owosso Co. will 
start without bonds or other obligations and with a sufficient 
working capital. The officers are as follows: 

Charles W. Brown, President; Edward Pitcairn, Vice-President; 0, 
N. Smith, Secretary and Treasurer; B. E. Smith, Assistant 
and Treasurer; A. Pitcairn, Comptroller; Joseph E. Kohn, Genera 
Superintendent. 

The Pittsburgh Plate Glass Co. itself has no interest what- 
ever in the sugar business. 


Pearsons-Taft Land Credit Co., Chicago, Ill._—New 
Bonds.—This Illinois corporation, whose three earlier series 
of bonds are listed on the Chicago Stock Exchange, was es 
tablished in 1865. Its business has been the negotiation and 
sale of real estate mortgages, which about three years ago it 
began to convert into bonds, by taking them up and deposit- 
ing them in trust with the Illinois Trust & Savings Bank, as 
trustee, and issning against the same its mortgage bonds 
upon the plan followed by the European mortgage banks, 
The several issues now outstanding are as follows, their de 
nomination being $500 and $1,000: 

Authorized. Tssucd. 

—R88 
.. 1,000,000 789.500 

15000,000 ⏑ Nov. 1, 

“F" 000,000 119,000 Nov. 1, 1902 
NoTe.—Subject to cal] at par and accrued interest: a 
c after 190°; d after 1905, 

The statement of June 14 shows: Amount of loans, §2,191,- 
686; acreage mortgaged to secure same, $184,636 ; value of 
lands mortgaged, $5,541,267; average loan per acre, $16 27; 
average value of land per acre, $41 15. Interest due and un- 
paid June 14, $1.574 60. Officers: Oren B. Taft, President; 
H. A. Pearsons, Vice-Pres.; Oren E. Taft, Sec’y ; Harry Lee 
Taft, Treasurer. Office, Hartford Building, Chicago. 

Pittsburgh Oil & Gas Co.—Bonds.—The shareholders 
voted on June 4 to authorize the issue of $1,600,000 of 6 * o. 
bonds, to be retired in yearly instalments, beginning June 
1, 1905, The directors are : * 

T. N. Barnedall, Charles Donnelly, F. H. Skelding (Cashier 
First National Bank, Pitteburgh), Robert O. Hall, E. P. Whitcomb, 4 
W Lewis, wiliam Barnedall, 4.8. Baxter and William F. Messimer. 
—vV. 76, p. ® 

Paget Sound Power Co.—See “Power” in report of Seattle 
Electric Co. on page 1353 and Pierce County mprovement 
Co., V. 76, p. 923. 

Rochester (N. ¥.) Telephone . 
was recently sent to the stockholders proposing the — * 
ization of $100,0006 p.c. cumulative preferred stock, . 
stock to be offered to the present common stockholders 
par, to the amount of one share for every four now ry! 
them. In case this preferred stock is all subscribed it # 
proposed to declare a stock dividend of 10 p.c. on the - 
mos stock, this dividend to be payable in common stock. 

. Th, p. 62. 

St. Louis Dressed Beef & Provision Co.—Change in Oo 
trol.~—The control of this company has been acquired 
Chicago parties, presumably the large packers. Thomas "- 


e Saye: 
Crouch, who was President of the compan wT ve — 


“The stands in my name. 
7 but the stock is held in 


Louis pulled 1 suppose, 
— Ory. 15, p. 18. 


_ cause they got their price for t stock.” 








setsee EF || ™ 


2 él 


this 


a6 


New 
é the 


a 


0, 


» One 


Vate 


Sasearae ns 
vseeeces3 


_ 
af 


= 
° 


E sé 


Teegeese BE Erg 


Se act 


THE 


José 20, 1903. } 


OHRONIOLE. 





1359 








— ction Co.—To Build Alaska Central Ry.— 

genard Cog company has been organized under the laws 

* h Dakota to build the Alaska Central Railway (See 

) from Resurrection Bay 413 miles to Atwood ona 

1904) fro, Yakon River. Its eapital stock is to be $850,- 

900 in shares of $1,000 each. Subscriptions are now being 
taken for the 


: 


i 


first $200,000. ‘The home offics of the company 
at on, So, Dak., with a branch operating office at 
—* Alaska; but the principal business offices are at 
413-414 Boylston Building, Chicago, The officers and direc- 
follows: 
ees, O40. A. Skinner; Ist Vice-President, Henry R. Adams; 
President, Louis H. Estep; Secretary, O. H. Pennington; 
George H. Ford; Manager, John Dowdle. 
Treemetore— G00. A. Skinner, Cashier Mt. Clemens Savings Bank, Mt. 
Mich.; Geo. H. Ford, National Bank Examiner, Cleveland, 
Dowdle, contractor; Lorin D. Voak, fiscal agent; O. H. 
oe reed Estep, capitalist, all of Ohioago; Philip 
—— — one, J Newton and M. Hoke, all of Huron, 8. D. 4 
Spokane Falls (Wash.) Gas Light Co.—Sold,—This com- 
is property was bought in at auction on June 9 for $460,- 
by Charles 8, Reeves of Tacoma, representing local and 
fasern parties. The property was sold, not under fore- 
dosare, but by vote of its stockholders in order to dissolve 
thecorporation. The capitalization was as follows: First 
mortgage 6 p. ©. bonds, $100,000; preferred stock, $49,500; 
common stock, $100,000,—V. 76, p. 814. 
Daderwood Typewriter Co.—Stock Offered, —J. F. Pierson 
Je, & Co, this city, are offering, at 110, $100,000 of this com- 
's $300,000 6 per cent first preferred cumulative capital 
which is described as a firat lien upon total assets 
qalued at $2,500,009. This stock is followed by 6 per cent 
second preferred, $1,000,000, and common stock, $2,000,(00. 
Net earnings last year stated as $262,984. A circular says: 
The Underwood typewriter is now the third largest selling machine 
{athe world. The sunaal sales in 1897 were 286 machines, contrast- 
with 10,354 in 1901 and with 12,535 in 1902, The capacity of the 
* after May 1, 1903, will be at the rate of 25,000 machines per 
The Underwood machine was recently adopted, exclusively, 
inthe Unite’ States Navy Department. It is a visible writing ma- 
@ine—that is, the operator sees each letter as itis struck, without the 
ble of lifting the carriage. The Underwood is protected in the 
States by 23 patents, exclusively owned by the 2 by 
in Canada, 14 in Great Britain, 11 in France, 10 in Belgium, 
Germany, 1 in Austria, 1 in Norway and 1 in Sweden. 
See also V. 76, p. 1196, 887, 269, 
Union Switch & Signal Co.—See page 1361. 


United Shoe Machinery Co.—Annual Meeting.—At the 
annual meeting in Jersey City on June 13, Geo, W. Brown, 
the Treasurer and General Manager, said : 

the past fiscal year the business has continued to progress 

3 number of leased machines having increased from 

2443 to 34,105 and the rentals also showing substantial gains. 
Since the last annual meeting the company has purchased a site for 
its new American factory at Beverly, Mass., and bids for the constrac- 
of the building have been received and are now under advise- 


continued growth of the foreign business has also required in- 
q@reased manufacturing facilities and a new factory for Canada has 
leted at Montreal, a site for anew German factory has been 
near Frankfurt, and an option has recently been obtained 
—J satisfactory site tor a new French factory in the vicinity of 

For the better accommodation of ita lessees in this country 


the company also during the year has opened new branch offices in 
New York and Philadelphia, the company during the preceding year 

branches in Rochester, Ohicago, Oincinnati and 8t. 
Louis, where fall stocks of supplies, findings and duplicate parts are 


tarried in stock. 
mae Treat Paine 2d was added to the board.—V, 76, p. 


Talted States Brewing Co., Limited.—Céreular.—The | ‘*%* 


have sent to the stockholders of this English cor- 
poration a circular informing them that the American mana- 
have indicated their desire to withdraw from the enter- 
ec: ten-year contract with the company having ex- 


several years ago, unless they can be assured of a 
interest in the enterprise. As the managers have in- 
s large sum (about £300,000 it is said) in saloons and 
properties, which the directors consider essential for 
the profitable conduct of the business, and which would pass 
cat of the control of the company in case the managers with- 
dtew, the directors recommend the acceptance by the share- 
holders of the following proposition: 
The managers offer to buy for cash, bl uly 15 t 
wert Bank Linuted, all of the preference and ordinary shares at 27 
— and £3 5s. per share respectively, less transfer duty, 
that they get not leas than two-thirds, i.e., 18,000 
nares of each class. The shareholders to receive any dividends that 
J declared on the shares for the year ended March 31 last. (2) 
Managers wil) — — appro) te agreements, secure to the 
pana as tied houses, the business from the saloon properties 
them, and also their services for a further term of ten years, 
the present London management for five years. This ar- 
Will not, of course,in any way alter the rights of the 


The offer was to remain open only until June 15.—V. 70, p. 


United States Cotton Dack Corporation.—Re-Capitaliza- 
fo.—It is now understood that the directors will ask the 
tetholders at the special meeting June %6 to make the an: 
thorized capital $28,500,000, viz,: —28— firat preferred 
8 ,000 second preferred stock and $10,000,000 com. 

Seek; also, to authorize an issue of consolidated mort- 
wt ¢. bonds, The new first preferred stook, it is said, 
3 oumulative; the second preferred atook 6 p, o, 

the ve, Itis probable the income bondholders of 
* Vernon- Woodberry Co, will be required to furnish 
oa, ee for consolidated bonds. Oompare V, 76, p. 


Hi 





Prices.—An advance of 744 cents has been made in the 
price of all grades of cotton goods.—V. 78, p. 1253, 1089. 


United States Shipbuilding Co,—President Nixon Re- 
signs—Mr, Schwab’s Statement.—Two long statements re- 
garding this company, one from President Lewis Nixon the 
other from Charles M. Schwab, were published in the “New 
York Tribune” on Sunday. 

Mr. Nixon announces his intention to retire from the 
presidency on July 1 becanse he is ‘not personally in accord 
with the policy of the organizers,” his ‘“‘advice in regard to 
taking new work and making bids having been disregarded,” 
and his freedom of action “in matters pertaining to the 

ractical as distinguished from the financial character of the 

siness” heing too much curtailed. He attributes the com- 
pany’s embarrassment to the increased cost of labor and ma- 
terials and to insufficent working capital. Of the $5,000,000 
of such capital provided by the plan, $1,500,000 was in bonds 
which it has been impossible to sell, leaving the amount 
actually available $3,500,000. (Compare Mr. Gary’s state- 
ment, V. 76, P. 1197). 

Mr. Schwab explains that in the original plan no provi- 
sion was made for the purchase of the Bethlehem Steel Co. 
His subscription to the extent of $500,000 to the first syndi- 
cate was made for the purpose of furthering the interests of 
the United States Steel Corporation in order that it might 
supply all the steel Paes ae of the Shipbuilding Com- 
owe Subsequently he was asked to purchase the Bethic- 
ap Company for the last-named enterprise. On this point 

6 SAYS : 

We finally agreed that I should secure for them the stock of the 
Bethiehem Steel Co. and furnish the money necessary to make oF 
ment therefor to J. P. Morgan & Co. and in consideration thereof I 
should have the benefit of the accumulations of carnings (“over $1,- 
500,000”—Ep.) since I first bought the property an-d receive $10,000,- 
000 in bonds and $10,000,000 in each kind of fully-paid stoek. There- 
upon I took up the matter with Morgan & Co., who insisted that they 
must have, in addition to the cash invested, 25 per cent of each kind 
of stock which I was to recetve. 

My direct financial interestin this transaction, including the cash 
advanced for the purchase of the Bethlehem stock for Morgan & Co., 
and accumulated earnings invested in the company, aggregated over 
$9,000,000, instead of $3,000,000, as is stated in the complaint, be- 
pe I = I mat tas of $350,000 to the two first mortgage bond 
syn 6 

"Morgen & Co. had acquired the Bethlehem Steel Co. for the original 
Steel Corporation syndicate, and just before the winding upof that 
syndicate I purchased from J. P. Morgan & Co. the $2,500,000 of each 

nd of Shippuiiding stock which they had received... 


He further says that he consented reluctantly to join 
in the reorganization, and that if the first mortgage bond- 
holders are dissatisfied, he is willing to do one of two things, 
namely, either to return all the securities (stock and bonds) 
received in payment ‘for the Steel Company and take back 
the property, or to proceed to foreclose his collateral trust 
mortgage. On the showing of the latter company, he says, 
he would have an investment which would be earning over 
80 per cent, and that no plan of reorganization could be 
evolved which would give him any such possible earnings on 
any securities wnich he might receive. The offer to retarn 
the securities was later made formally by letter (sce “New 
York Sun” of June 16,) 

To this Mr, Untermyer replied, under date of June 16 (see 
New York ‘“‘Times” of Wednesday, also Tuesday), that Mr. 
Schwab’s offer will be putin the hands of the Bondholders’ 
Protective Committee when formed and that the receiver, if 
appointed, will be urged to present the offer for favorable 
consideration to the Courtin New Jersey. He, however, stipu- 


(1) That you repay to the Shipbuilding Company the moneys with- 
drawn from it for working capital — — betterments of the 
Bethlehem plant. 

(2) That you account for any excessive profits of the Steel plant that 
were made at the ex of the Bhip 7 

(3) That there a be a full accounting of the transactions be- 
tween the two companies to the end that both companies be restored 
to the same positions that they occapled before the ‘ 

(4) That proper provision be made 
Tehe a Compan for the Shipbuilding Co prices. 
ehem Com ‘or the Ship m pany, at reasonable 

As the ethiehem Company bee contributed nothing te the re- 
sonrces of the —— Company, and has, on the contrary, drawn 
largely on the resources of the latter for its support, notwithe 
its showing of paper profits, I trust you will appreciate the justice 
these conditions. 


The Protective Committee, it is said, will probably be se- 
— at the end of the current week or the early part of 
next, 

Postponed.—The hearing in the suit referred to last week 
has been postponed until Monday next. 

Time Exvtended.—The time limit for the deposit of securi- 
= — the plan of reorganization has been extended to 

ane 30, 


Suit.—C, Pendleton Anderson, of the law firm of Anderson 
& Anderson, denies that the Vanderbilts have any interest 
whatever in the Trust Company of the Republic or the Ship- 
building Co,, and says: 

ba | . Harry T. G was Presiden’ 
lan al eli oe AK yh contract = Bley 
of the Republic, aig by the Vice President and attested by its See- 
retary under the of the company, by toh the trust 
xuarantoosa the of hie bonds and stock at 06 per cent of the vat 
value of the bond, 68 p. o. of the value of the stock’ 

25 per cent of the par value of CORAMOR BOOK, ex- 
eee, and gu Keen Chak Whe securaiiee Na seid. 08 Whawe om 

or the day of Auguat, 1903. trust 

* pout know * of the Doan ‘Of direcanre . es sedigiant 

Semen on ‘he part of the company.” ~V. 74, p Tok, 333. —8R 


GH” investment News Continued on Page 1341, 
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THE NORTH AMERICAN COMPANY. 


THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING MAY 81, 1903. 


To the Stockholders of the North American Company: 

On behalf of the Board of Directors, I submit the fol- | 
lowing report of the affairs of the Company for the fiscal 
year ending May 31, 1903, together with the financial state- 
ments of the Treasurer. 

TREASURER'S STATEMENTS. 
Goon-WiLL. 

On February 1, 1901, at the time of the reduction of the 
Capital Stock of the Company to twelve million dollars 
($12,000,000), in the balance sheet submitted to the New 
York Stock Exchange “ Good-swill” stood at $2,679,515.74. 
At the end of that fiscal year, May 31, 1901, it was reduced 
to $2.000.000. On May 31, 1902, it was reduced to $1,000,000, 
and it has now, as of May 31, 1903, been extinguished. 

Beginning on March 1, 1903, dividends to the amount of 
$288.000 have been paid, and a net surplus of $200,- 
158.75 has been carried at the close of the fiscal year to 
“undivided profits,” which now (as of May 381) stand at 
$1,330,139.94. In the twenty-eight months elapsed since 
February i, 1901, a net gain is therefore shown of $4,297.- 
655.68. 

By reference to the “Income Account,” it will be noted 
that the Oash income of the Company from interest, divi- 
dends and compensation for services exceeded its operating 
expenses and dividends paid by the sum of $189,536.66. 

VALUATIONS. 

The securities and assets of the Company have been 
revalnued as of May 31. 1908. Market quotations as of that 
date have been followed for such securities as are dealt in 
ami upon those, which are wholly controlled, or so largely 
controlled, by the Company as not to have quotable market 
valnes, and upon all the other assets of the Company, the 
Board of Directors have placed valuations, which they 
believe to be conservative and are intended to be below their 
actual present selling or liquidating values. 

Bonps. 

Six hundred and seventy-six thousand ($676,000) Doi- 
lars, par value, of the total of $900,866.17, have been sold at 
the valuation appearing in the balance sheet, namely, par 
and accrued interest, for early delivery. 

SyNpDICATE SUBSCRIPTIONS. 

This item represents the entire investment of the Com- 
pany in all existing syndicates. The Company had no par- 
ticipation in the original United States Shipbuilding Bond 
Syndicate, and its total possible obligations as a subscriber 
to the Syndicate of October 29, 1902, of which it is Joint 
Manager—originally $200,000—have since been reduced to 
not exceeding $164,000, of which $80,000 has been paid; and 
the account is carried in the Balance Sheet at an amount 
estimated to be below its present value. 

ACCOUNTS AND STOCKS RECEIVABLE. 

This item consists almost entirely of cash advances. col- 
lectible at any time, made to the electric properties syndi- 
cates of which the Company is manager (sole or joint) 
pending further calls on the Syndicate Subscribers and 
cash paid under contracts for the purchase of electric securi- 
ties, not wholly concluded at the closing of the books on 
May 21. 

DIVIDENDS. 

In the last annual report it was said: “No dividends 
“have as yet been declared upon the Common Stock of The 
“Milwaukee Electric Railway and Light Company, prac- 
“ tically of which is in the treasury of The North American 
“Company. It is expected that in respect to the greater 
“part of the stecks owned by the Company, a dividend- 
“paying basis will be attained during the present fiscal 
“year. In that event, the current income from investments, 
“joan: and cash balances is expected to be sufficient to 
“establish and maintain dividends upon the stock of the 
“ Company, irrespective of other profits.’ 

This expectation has been realized. On Februury 11 
1902, The North American Company declared its first divi- 
dend, being four per cent., payuble in qguarter}y instalments 
of one per cent. on the first days of Murch, June, Septem- 
ber aud Deceniber, 1902. The rate thus established is ex 
pected to be » minimum rate. Ov April 1, 1902, the pay- 
men of reguiar quarterly dividends upou the Common stock 
of The Milwaukee Wiectric Kailway and Light Company 
(owned by The North American Company) was begun. Re 
serve and surplus funds bad previously been sccumuleted 
by that Company to so large av amount, us tn the judgment 
of its directors, to eusure the permanence of Gividends und 
establish its stock se av investment of high and lasting 

Full dividends are now paid upoy the Preferred stock of 
tae Cincinnati, Newport and Covington Light and Traction 


Company, in which The North American Company retain 
the interest described in the last annual report, 

While the earnings of the Electric companies in St. Louis 
and Detroit, in which The North American Company is ® 
largely interested, warrant the beginning of dividends, Done 
has yet been declared, for the reason that the properties 
are still under Syndicate control, the securities only partially 
distributed, and large capital expenditures are making for 
new generating stations, equipment and extensions. 

The Laclede Gas Light Company purchase, hereinafter 
described, was made as of March 16, 1903. just after the 
payment of its regular quarterly dividend, so that no in. 
come from that source appears in the accounts for the figogl 
year ending May 31. 

INCREASE OF CAPITAL STOCK. 

On March 23, 1903, the authorized Capital Stock of The 
North American Company was duly increased from twelye 
million dollars ($12,000,000) to seventeen million dollar 
($17,000,000). Four million eight hundred thousand dollars 
($4,800,000) of such increase has been sold to its share 
holders at par. The purposes, for which this increase was 
asked, were thus stated in the notice of the special Stock. 
holders’ meeting called to act on the question. 

“To pay for the Stock of The Laclede Gas Light Com. 
“pany of St. Louis; which The North American Company 
“has purchased, and to enable the Company to extend and 
“ inerease its investment and interest in the gas and electric 
“lighting business in St. Louis and elsewhere, the Board 
“of Directors of The North American Company recommends 
“that the authorized Capital Stock of the Company be in- 
‘ereased from $12,000,000 to $17,000,000. 

“The result of the Company’s experience in the man- 
“agement of gas and electric lighting properties in Milwav- 
“kee, Cincinnati and other cities, justifies the Directors in 
“the belief that the new undertaking of the Company will 
“result in material profit and advantage to its Stockholders, 

“The Directors are also of the opinion that the neces- 
“sary funds for the purposes above stated should be pro 
‘vided by an increase of the Capital Stock, rather than by 
“ineurring a floating indebtedness, or by issuing fixed inter 
“ est-bearing obligations. 

“ The increased Stock, or so much thereof as the Directors 
“may deem it necessary to issue, will be offered at par to 
“the Stockholders for subscription immediately after the 
“increase has been authorized; and due notice thereof will 
‘be given to the Stockholders.” 

THE LACLEDE GAS LIGHT COMPANY PURCHASE. 

On March 16, 1903, The North American Company con 
cluded the purchase of a large controlling interest in the 
stock of The Laclede Gas Light Company of St. Louis, and 
on April 16, 1903, the management of that Company was 
taken over. The St. Louis associates of The North American 
Company in the Union Electric Light and Power Company 
of St. Louis have participated in this purchase also, thus a 
suring to The Laclede Gas Light Company powerful local 
affiliations and support. This purchase is the result of more 
than a year of negotiation, and was made in the belief that 
the possibilities of a profitable and rapid expansion of gas 
sales in St. Louis, especially for fuel and industrial uses, are 
very great, perhaps relatively greater than in any other im- 
portant city of the United States. Plans for the systematic 
and rapid development of the Company’s plants and business 
have already been perfected and inaugurated. St. Louts is 
the fourth largest city in the country and is growing rapidly. 
There is every evidnce of the solidity and permanence of 
its prosperity, and a more intimate knowledge of the city 
and of its business conditions and possibilities has served w 
strengthen the confidence, expressed in the last annual Te 
port, in respect to the purchase of electric properties there, 
which were then described. 

MISSOURI EDISON ELECTRIC COMPANY PURCHASE. 

Before the formation of the Union Electric Light and 
Power Company, the Missouri Hdison Electric Command 
wus the most important of the electric light companies 
St. Louis, and still has the largest volume of business. After 
jong negotiation, and on April 8, 1903, The North *2— 
Company and its St. Louis associates, represented DY 
Mississippi Valley Trust Company, jointly purchased 2 lange 
majority of both the Preferred and Common stocks © 
Missourl Edison Company, and its management hat heen 
transferred to the nominees of the purchasers. The J 
steps have been taken under the Statutes of Missout w 
solidate this Company with the Union Blectric Light 
Power Company. Upon the completion of the conse its 
the Union Company will be in a position to carry ov * 
comprebensive plans for the supplying of electricity 
the needs of the entire city. Especial attention will be 
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er for industrial purposes, a field hitherto 

tote sale vd and of great possibilities. 
P RAILWAY AND LIGHT COM- 
rae war Oe A MILWAURHD LIGHT, HBAT AND TRAC- 

MPANY. 
Hon, COMPANY. of these Companies and their plans 
” fature have been so fully described in previous re- 
fo that only a brief mention would seem necessary at 
time. 

tly strengthened its lighting interests by the 
yen me y the Racine Gas Light Company, thus consolidat- 
Ie the entire gas and electric light and power business of 
Wisconsin, a flourishing city of over 80,000 inhabt- 
The gross earnings of the United Milwaukee Com- 


tants. 
» fiscal and calendar year of 1902 increased 12.7 | 
— — those of 1901, and since 1896 have increased | 


e annual rate, each year over the preceding of 
oe Soak The increase, both in gross and net earnings 
e, has been beyond our most sanguine expectation. 
new generating station in Milwaukee kas just been com- 
f and the development of the Companies has been con- 
in harmony with the liberal and comprehensive policy, 
which has been described in earlier reports. The results of 
succeeding year of operation have confirmed our con- 
fdence in those properties and in their management. 


THH DETROIT PDISON COMPANY. 
In October, 1902, The North American Company, on 


3 


it holds the largest interest, concluded the purchase 
the entire capital stocks of the Edison Illuminating Com- 
pany and of the Peninsular Dlectric Light Company of De- 
troit, Michigan (neither Company having any bonded in- 
debtedness), and thereafter united the ownership of these 
jes in The Detroit Hdison Company, a corporation, 
which it caused to be formed for the purpose in January 
jast onder the laws of the State of New York. The last- 
named Company has purchased a site, 86 acres in extent, 
sémirably situated upon the banks of the Detroit River, 
west of the City limits, and abutting upon the Govern- 
ment Reservation of Fort Wayne, and has begun the con- 
sraction of a generating station having an initial capacity 


A 


of 16,000 horse-power, under plans which permit and con- | 
template extensions to whatever ultimate capacity may be | 


required to furnish electric current for all purposes to the 
entire city and its suburbs and outlying towns and villages. 
It is expected that this station will begin the delivery of 
current in May next, and shortly thereafter the operation 
of the old plants will be discontinued. With the resulting 


economies of operation and with the control of the entire | 


commercial electric business of the city and its neighboring 
territory, and with the great development of the manufac- 
turing interests of Detroit, which now seem assured, it is 
anticipated that The Detroit Hdison Company will prove a 
most profitable undertaking. 

OFFICIAL ORGANIZATION. 

During the past fiscal year the organization of the Com- 
pany has been materially strengthened. With the experts 
in its direct employ, and with those in charge of the man- 
agement of the properties in which it is interested, it has 
at its service a staff highly qualified, not only to operate 
and develop its existing properties, but to advise wisely in 
respect to new undertakings. 

Certain important contracts, favorably affecting the in- 
terests of the Company, are now under negotiation, in re- 
geet to which it was hoped that definite announcements 
might be made at this time; but, as they are not actually 
cneladed, this is necessarily deferred. 

By order of the Board of Directors. 
C. W. WETMORE, 
President. 
Newark, N. J., June 17, 1908. 


| 


Since the last annual report the Traction Com- 


of a Syndicate, of which it is the manager and in | 


MENT FOR THE FISCAL YEAR ENDING MAY $1, 1903. 














INCOME ACCOUNT. 
Salaries, Legal Expenses, Net Rentals and all other 
expenses of Administration....................-. Mer fic 
p  IBPETORESS TSE Ey PS ee ee Peeve rene erereere 5,572: 
CM I 605 dd eased eaddsiccddcddéded 55,000.00 
Balance to Undivided Profit Account............... 1,488,153.75 
$1,617,554.02 
Interest received and accrued...................4.. $151,456.67 
BURY RE SOUR Aoi cca —— 375,440.39 
Commissions and compensation for services......... 66,636.16 
UN RRS a0 Ui tad id da 13,408.71 
Net increase In the value of Assets, as readjnsted on 
TS MESSE Pr reese ere rrr rere re 1,010,617.09 
$1,617 ,554.02 
Unprviomy Prorirs Account — —— 
| Dividends — $120,000.00 
| Dividends accrued, due June 1, 1903.... 168,000.00 
— — $288,000.00 
| Appropriation in extingaishment of “Good- 
| Will” 0d 2 2 Edda tks be bi 2b8 babs 6 1,000,0009.00 
| Balance, as per Balance Sheet.......... 1,330,139.94 
—  2,330,139.94 
| $2,618,139.94 
| SS eae 
Balanced OF MOY 81, 1908. 6 6.6 sci tcagds iscéddvadis $1,129,986.19 
| Net earnings for Fiscal Year ending May 31, 1903... 1,488,153.75 
$2,618,139.94 


| rE NORTH AMERICAN COMPANY.—BALANCE SHEET (CON- 
DENSED).—MAY 31, 1903. 


| | EPPO ER ERET TERETE EPP ee ee Perr errr reer ey $14,563,688.00 
DUPOOE So deo edd aeseadcdededidcacddadaddddddadccdd 900,366.17 
DEMOS sii ccc scdadeddaddciisdiscliedddcsdsodddeze 847,121.20 
Syndicate Subscriptions.............ccccceececees 407,000.00 
| Accounts and Stocks Receivable................. 861,594.05 
| Office Furniture and Miscellaneous Property........ 3.00 
Le PPO r rere Corerr rrr rrr ree? 718,168.02 
$18,298,440.44 
| Capital PPP ere er PEPE LEEPER EERE rere er Terre $16,300,000.00 
| Dividends: 
Due and unclaimed.............. $300.50 
Accrued (due June 1, 1903)...... 168,000.00 
| — — 168,300.50 
| Undivided profits.................4.. $2,330,139.94 
| Less appropriation from Income Ac- 
count for the Fiscal Year, in extin- 
guishment of “ Good-Will”......... 1,000,000.00 
1,330,139.94 
$13,293,440.44 





NotTe.—Contingent IAabilities: Under syndicate subscription con- 
tracts and under contracts for the purchase of securities, where the 
times of delivery upon open offers of purchase to minority - 
holders have not yet expired, contingent liabilities not bet 
nitely ascertainable as of May 31 have been excluded, and the 
securities to be received have been excluded from Assets. For all 
such liabilities provision hag been made for cash payment whenevr 


thy accrue. 
GEORGE R. SHELDON, Treasurer. 


We have examined the books and vouchers of Tug 
NortH AMERICAN COMPANY and the Balance Sheet and Is- 
come Statements, set forth above, and have verified the 
securities and cash of the Company, either by actual inspec- 
tion or by certificates from the depositaries thereof. 

Accepting the valuations of the Assets made by the Board 
of Directors, as stated in the foregoing Annual Report, we 
hereby certify that the Income Account is correct, and that 
the Balance Sheet, in our opinion, represents the true finan- 
cial condition of the Company, as of May 31, 1903. 


JONES, CAESAR & CO. 
54 William Street, 














Union Switch & Signal Co.—New Stock.—The shareholders 
Wied on Jane 16 to increase the common stock from $1,000,000 
1 $1.900,000 by the issue of 10,000 shares of stock at the rate 
tHe payable $80 a share July 10, $20 a share Aug. 
Sand $20 s share Sept, 15. The par value of shares is $50. 

Increased,—The company has increased the 

Surly dividends on both the common and preferred stocks, 

He % p. c. on the common and 2% p. c, on the preferred, 

payable June 30, One and 2 per cent, respectively, have 
bem paid quarterly since April, 1900.—V. 76, p. 598, 479, 


Uaited States Steel Corporation.—Price of Rais Un- 
segd.—Chairman E, H, Gary yesterday gave out the fol 


of steel rails for the 1904 has been fixed at $25, as 
for al) the mills for next seven or eight months has 
Many of the leading ratiroad companies have expressed 
to have the prices of rails established for the next season, 
tas been taken a little earlier than usaal. 
* 250,000 tons for 1904 have already been booked, and 
ze additional tonnage has been received during the 
in the prices of other lines of steel has been contem- 
- 76, p. 1253, 1200, 


New York Ci 
—3 3 city Water Co.—See New York Water 


lectric & Manutactaring Co.—Dividend 
order to make the dividend periods of ite 


7 


* 


if 


5 





the company, as proposed in its recent cir- 


New York. 
JUNE 16, 1908. 
cular (V. 76, p. 1089), has declared a dividend of % per cent 
upon its preferred stock ont of earni from Aprt I, 1 


until May 15, 1908, and a dividend 14 per cent out 
earnings from May 15, 1908, to July 1, 1908, makire a total 
of 214 per cent; also a dividend of 14g per cent upon its 
assenting and non-assenting stock out of earnirgs from May 
15, 1908, to July 1, 1908. All of these dividends are —_ 
July 10 to holders of record Jane 23,—V. 76, p. 1200, 

White Mountain Paper Co.—Receiver’s Coertijicates.— 
Judge Patnam of the United States Court at Portland, Me, 
recently authorized the issue of §75,(0) receiver’s certifi- 
cates, The reorganization committee, which approved the 
petition, filed a statement showing that bonds to the amount 
of $8,928,000 of the issue of $10,000,000 have deen 8 
ited under its of re-adjustment, as have also $3,603) 
of the $5,000,000 preferred and $6,201,100 of the $10,000,000 
common stook.—V, 76, p. 928, 





—Attention is called to the offering by Granger Farwell® 
Oo, of $150,000 firat & per cent dboeds of the Fox 
River Valley Gas @ Electric Co, Detaila will be found im 
the advertiaement in another colama, 

-~Baker & Crabtree, St, Loula, advertise im thle kame an 
offering of St, Loule Car Co. fret manqege heads, Tae 
bonds were desoribed in the Curontoe of June 6, page 1202. 


THE NORTH AMERICAN COMPANY.—TREASURER’S STATE 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Faiway Niext, June 19, 1908, 


Unseasonably cold weather over a considerable area of the 
country has unfavorably influenced the distributing business 
in seasonable goods and manufacturers have accordingly 
been complaining of an unsatisfactory trade demand for their 
especial lines, As to the general industrial situation, no note 
worthy developments have occurred during the week . Progress 
continues to be reported in the adjustment of labor troubles, 
and the outlook is generally considered promising for satis- 
factory business conditions, In the iron and steel trades 
business has been quiet, owing to increasing conservatism on 
the part of buyers, which reflects their lack of confidence in 
ruling prices. Crop news for the week has been generally 
favorable, both the grain and cotton crops having made good 


progress, 
Lard on the spot has received comparatively little atten- 
tion from buyers, the demand from both refiners and ex- 
rs being light, Packers,- however, have not been 
‘orcing sales and prices have held steady. The close was 
dull at 9°15c. for prime Western and 8@8'25c; for prime City. 
Refined lard has been in moderate demand and steady, clos- 
ing at 9'25c. for refined for the Continent. Speculation in 
lard for future delivery has been quiet, and the market has 
been without important changes. The close was quiet but 

steady. 

DAILY GLOSING PRIOBS OF LARD FUTURES IN OHIOAGO, 


Sat. Mon. Tues. Wed. 78. 
July del’y......... 8°80 8°85 887g 8:85 8°85 8°86 
September del’y.. 89248 8°95 9°00 88719 S97 807% 

Only a very moderate volume of business has been trans- 
acted in pork, but prices have not changed from $18 25@18 75 
for mess, $18 25@20 25 for short clear and $18 00@18 35 for 
family. Cut meats have had a moderate sale at steady prices, 
closing at 81¢c. for pickled shoulders, 1114@113{c. for pickled 
hams and 9@10c. for pickled bellies, 14@10 lbs. average. Beef 
has been quiet and unchanged at $8 50@9 00 for mess, $9 50@ 
10 00 for packet, $11 (0@12 00 for family and $15 00@15 50for 
extra India mess in tes, Tallow has been steady at 5c. Stear- 
ines have been in fair demand and firm at 10@1014c. for lard 
stearine and 8c. for oleo stearine, Cotton-seed oil has been 
firm and higher on light offerings, closing at 48c. for prime 
yellow. Butter has weakened slightly in price, but closed 
steady at 18@211¢c. for creamery. Cheese has been in mod- 
erate demand and steady at 85g@10°%Zc. for State factory, 
full cream. Fresh eggs have been slightly easier in tone, 
but the close was steady at 18@18¢c. for choice Western, 

A dull, spiritless market has continued to be reported for 
Brazil grades of coffee. Owing to a temporary scarcity in 
the spot market prices for the lower grades have held steady 
while the higher grades have weakened slightly. The close 
‘was quiet at 51;c. for Rio No. 7 and 5% @6c. for Santos No. 4 
West India growths have had only a limited sale, buyers be- 
ing difficult to interest, and prices have weakened to 8c. for 
good Cucuta. Speculation in the market for contracts has 
been slightly more active, but prices have declined under 
longs liquidating and increasing receipts at Rio and Santos. 
— was steady. Following are the closing asked 





2226⸗ 


A £°A08, 
Raw sugars have been in good demand, refiners cleaning 
the market of offerings at quotations, closing at 3 19-82c. for 
centrifugale, 96-deg. test, and 314c. for muscavado, 89-deg. 
. Refined has been in moderate demand and steady, 
closing at 4°85@5-05c. for granulated. Pepper has been active 
and firmer. Teas have been quiet. 

Kentucky tobacco has had only a limited sale to the home 
trade, but there has been some export business and p 
have held steady. : 

bacco ° 


. Foreign grades of tobacco have 
— daring the week of 1,000 bales 


to this market from Cuba. Sna- 


bene the week there was a firmer market for Straite 
ibsequently, however, reflecting decidedly weaker 
oreign advices aud selling by Eastern speculative interests, 
prices declined. The close was quiet at 28@28°25c. Ingot 
= ie ae L at ——— with Lake gastos —- 

y i lao Lead declined, closing y Cc, 
Spelter has steady, closing at 6@6°25c. Pig iron noe fod 
only a limited sale, buyers, as a rule ———— wante 
; have declined to $19 '50@20°00 for No.1 Northern, 

ed ee eo Cee oe 

ny 10° —— and 6-6t0, in balk. Napbtha has been 
unchanged at 124.0c. Oredit balances have been easier, 
at $1 50 turpentine has advanced slightly, 
tosmail stocks, c at —*** Rosins have been 


, Closing firm for 10 f . 
Wool Laan been in chiektiy bestor de. 


COTTON. = 


Faway Niour, June 
23 MOVEMENT OF THE OROP, as indicated byo 


J 
from the South to-night, is given below, Week enain 
this — eo be receipts have reached 5* 
against ales last week and 24,201 

week, making the total receipts since the —* ot Been 


7,568,574 bales, against 7,847,955 bales f 
1001-3, showing an increase aoe Bep.1. 1908 or ame 


Pues. 
1,499 


9 baler, 





Seesipis ai— 


@alveston...... 
Sab. Pass, &c 
Sew Orleans.. 
Mobile ......... 
Pensacola, &C. 
sa vanaan 
Branew’k,&c. 


» | Pacers, 
— — 








Morfolk .... oo. 
Wp’t News, &c 
Sew York..... 
BOSTON. .20- cen. 


Philadel’a, &e. 
Tot. this weeh 1,477! 


The following shower the week’s total receipts, th 
Sept. 1, 1903, and the stocks to-night, compazed with Inet yo 


1902-03. 1901-02. 


Mineesep.| This [ince Sep. 
1, 1902. | week. | 1, 1901. 


2,089,383) 1,956/2,025,092 
153,488 287; 87,455 
2,259,745) 7,024/3,224,883 
210,326 152,171 
155,885 217,988 
1,292,338 1,121,540 
130,622 134,267 
209,503 262,987 
337 1,574 
829,363 276,805 
887 382 
505,071 447,818 
22,721 85,313 
35,958 110,491 
97,771 119,151 
44,513) 97,491 
26,218 $2,552 


— 17,772'7,563,574! 18,648'7,347,955 


in order that comparison may be made with other year 
we give below the totals at leading ports for six seasons, 


Receipie ai—| 1908. 1902, | 1901. | 1900. | 1899. | 1898. 


@aiven’n,&o. 5,369 2,243; 15,792) 3,080; 1,293) 
Bew Orleans 8,719 7,084) 21,672) 5,034) 5,326) 6,685 





lesxeafl Pou onc faGih 





























Reosipis to 
June 19. 





@alveston... 
Sab. P., &o. 
Sew Orleans 
Mobile ...... 
P’sacola, ao. 
Savannah... 
Sr’wiok, &c. 
Ynarieston.. 
P.Royal,&o. 
Wilmington. 
Wash’n, &c. 
@orfoik ..... 
Wport N.,&0 
New York... 
Soston...... 
Baitimore . . 
Philadel, ao. 









































Mobile...... 
Savannah... 
Ohae’ton, &0. 
Wilm’ton, &c 
Gorfoik. .... 
a. News, &c. 
all others... 


43 
889 
2 
1,064 
32 
1,655 


5,876 


41 


113 


28: 
8,77 
1,111 


782 
2,972 





5,529 





fot. this wk. 


17,772 





50,060} 15,507 

















Since Sept.1 





1568,574|7347,955|7264,52716896,769 





The exports for the week ending this evening reach 4 
of 83,683 bales, of which 16,899 were to Great we 
to France and 14,988 to the rest of the Continent, 

are the exporta for the week and since Sept. 1, 190. 





Week June 19, 
Spline Jone 0. ER. 


to J’ne 19, 1908. 
Prom Sept. 1, 1902. Ae. 





Oonth- · 


Fotal| @reat | en, 
—— 





eevee 


eeeeeees 


eee ween 


+] seeeee 


+] seeeee 


er 


eeceee! soeeee 


seeeee 


oeeeee 
sescee 
seeres 
seeeee 
oeeeee 
seneee 
sense! -eeeee 

*| seseee 
seeeee 


2 





evcees 


swoeer 


ereeee 


26⸗ 


sense 





a 
7 


nent. 
76,088, 118,706 


eeeere 


seneee 
coceee| BOI Ee) ⸗ 
secees| = BBO) -vnoee 
eeseee| soeeee 
seeeee 


seese 
oreeen 




















and strained. 
ay Hops have been quiet and unchanged. 
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Jone 20, 1903. 

— pove exports,our telegrams to-night also| FVronxs. Highost, lowvest and closing prices at New York. 
—B Me ying amounts of cotton on shipboard, not — — = 

aed, af the ports named, We add similar figures for one A Opeowsonh ons pe 

which are Se ees mor nmin, m7 aaa Ay Hy 2 36 on : 

— Sarrowe, Pro uce Exchange Building. gs Bs) Bete A ES 35 333 3! 
S——.- ——— —— i if ty WA i| i if i 

—— nee Mas 
jue 19 I~ | Great | wonce| 6% | Other | Ooast-| gai, stock. — He 

Britain me = Bh : © ee Se Se SS =k ES Be 
— — 1,417| 8,781) ...... 10,428} 45,189) !! I! 1! 3 33 gs Ze eg 23 38 ee |S 
Mefpesto.. --| 5,700) --n-n- 900) ..-00 ool — le le le 189 19 18 19 ‘s ‘9 19 88 

coseecs| seones| casene| sevens 2 =k ed oo ood od 
——— —— “cectas 243 ee © 55 CO HH eH wh wb - 
— — 1555 33 6 33 33 36 ae 22338* 
— — 100 Sane 433 = Ss co _zS_eD ss 24 39 
Bee etl.) 200) -neeo=| 2 1,100; “eaes| 11 11 11 12 g& ge 83 33 Be Se GS, |, 
Other ports . * — 3 35 SO He OF Ge Ge 5353 4 |S 
gots! 1903..| 12,030| ...-.| 2,817) 4,881) 1,727) 20,455) 235.218) 19 |@ 18 19 1)2 '8 18 18 8 Ie is Ie 
—_—— 7 ; ; rh dt tlt re 8 SS SE SS =H He ww we IEE 
Tulis0t-| 15:48) 24731 4-808) 9,359118.005| 51:s021 Bo8386 $35 $2 66 Ss $$ $8 Be EB 
ee A —— — — — 

n in cotton for future delivery has been fairly ee ec 22 SS Hr HH Ke w * 
ea ine tone of the market has been unsettled, Early ik cha $s £8 sf 8% $2 33 ES ¢! Fy 
in the week prices advanced sharply mee guostest riso being} !@ 1@ 1@ '@ 12 1e© Ie le 18 18 18 Le 
in values for the new-crop deliveries, Bull operators be-/;; ;; 1; 2) 22 22 2 SO He He be we [BB 
cane more aggressive in their operations, anticipating an = Se $8 
unfavorable wee repor iy 6 overnment's weather — —— ⏑ü ü—— 

ne ge buying, and ademand from shorts to|!! |! 11 3 — ee 37 3331 
cover contracts, prices were carried to a new high record for eae ee as ih il Pe dhe ERT 
theseason, The Bureau report, however, was more favor- td ed dt 2222 J 
able than e , and this had a tendency to take the edge/|i 11 11 18 $2 22 22 SF 33 Sz ve ei i3 
off the bull speculation in the new-crop deliveries, especially & $2 $F && S& SS SF BS 8 b 
as weather conditions reported from the South the past week @ e@ @@ es Ss eb ee oe b 
hare been quite generally of a favorable character. Advices|!! !! !! Ig 34 @3 ae S35 oe 33 ee a! |P 
shave been received from Texas saying that while the} ;@ 1@ |@ 19 19 19 9 12 18 18 *s “ele 
poll weevils have appeared, they are not so numerous as last ee eo co Se be Pe Ss. Cle 
year, and from present indications are not expected to doex-|!! !! I! 11 OS oe oS Sb GS aa oy =! |S 
tensive dam, to the crop in that State. To-day there was TO SSO On Se Se eee 
an easier market early, reflecting weaker advices from Liver-| ,;; ,; |; @& ©& ©& 22 Se SO eH Bw % Ie 

private cables reporting a sharp break in the spot month, 32 33 3 Sa =8 22 38 sez ig 
post Mine tender of 6.000 b es of cotton from which specu-|/!® 19 19 19 19 ſa 19 18 13 Te ts 7. * 
istive holders were inclined to ran away. Subsequently, ll It tp 22 22 Se ee SE SS EE GS GE, 
however, on predictions of cooler weather in some sections Ss Se Ss Ss cs Ss Ss Se = —* 
of the South, shorts became buyers to cover contracts, and — oe on 
tne early loss in prices was more than recovered. Theclose/!i |! 11 1S if iS iS iS iSiz iv ik 
was firm at a net gain for the day of 1@6 points. Cotton on e man waa ¥ 
the spot advanced early in the week, but reacted and closed} '® '® '@ 12 18 19 i@ 19 12 18 18 19/8 
at 19°00, for middling uplands. oe eb OR ok: eS e988 FS 022 20 
The rates on and off middling, as established Nov, 20, 1909, ie is eS at St Es Sd 


by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Gooa -6. 





woes cece cone G, 1°30 on . 
p seones 0°96 On | Strict Good . -. 0°30 on 
sence O62 On | Strict Middling eon 0°06 Off 
— te -. 044 0n — — 
—— 0°14 off | Strict Low Tinged... 0°34 off 
———— — Mid Stained.......... 0°50 off 
—— 0°72 off | Strict Low Mid. Stained... 1:06 off 
—— 1°00 of | Low Middling Stained..... 1°50 of 


Ordinary... 
Onthis basis the official prices for a few of the grades for 
th past week—June 13 to June 18—would be as follows 


UPLANDS. sat. | Mon|Tues| Wed! Th. | Fri. 


teed OMMLRAY naa wan on -—-- 11°50 |11°60 |11;40 |11°50 |11°40 | 11°40 
lv ones cons suns swwwns | 13°12 (12°22 |12°02 |12°12 |12°02 |12°02 


“BO |12°60 |12°40 |12°50 |] 2°40 |12°40 
—— 33883636 
— 

GULP. Sat. | Mon\Tues| Wed) Th. | Fri. 


eed Ordinary. ...20. .-ccoe soe. 11°75 |11°85 |11 65 (11°76 (11°65 |11°65 
Low MMAdling.... nev ae oon- one in7s 38 33 Te 33 33 
638633636333363 
evenns — seenss (13 71 18 81 |13'61 (13°71 18 61 |13'61 












































—— for middling upland at New York on 
Jue 19 for each of the past 82 have been as follows. 
W8.W.6.1940 | 1896....6, 7315 1g 
ee + amen iM 
e | 1898, pal 
J— 
1889...... 
wat ad BT eee 









euwonel l& 








lie 


Tistotalsales of cotton on the spoteach day during th 
a on the spoteach day during the 
*uk are indicated in the followin statement, For the 
a of the reader we also add columns which show 
—— the market for spots and futures closed on 





Salus OY SPOT & CONTRAOC! 


Ma | Oon-| Oon- 
por. | sump,| traces, | Totes 














sone] capa] 2,700) 1,700 
v---| 48) "500) "548 
rs=-| 380) 800) 980 


see 00; 600) 1,200 
----' 1,178! 3,200! 4,878 






































THE VISIBLE SUPPLY OF UoTTON to-night, as made ap by 
sable and telegraph, is as follows, Fi stocks, as 
* the afloat, are — ——— all 
figures are brou own Thursday . 
But 8 make the total the complete figures for to- 
(June 19), we add the item of 5. from the United 


cluding in it the exports of Friday only. 

1908, 1903. 1901. 1900, 
Sok at Liverpool... bales. 008 908,000 
Stock at London... ...c0...-- oT L000 12,000 10,000 9.000 


Total Great Britain stock. 686,000 930,000 701,000 493,000 
sock at Hamburg............. 21,000 18,000 23,000 31,000 
Stock at Bremen........ x... 226,000 129,000 151,000 263,000 
stock at Amsterdam... ...0.. — 1,000 1 
—* —— — grace 

a eeeeee* — ⸗⸗ ? 
Stock at Havre... .......... - 147,000 
Stock at Marseilies............ 3,000 
Stook at Barcelona............ 21,000 
stock at Genoa................ 45,000 
ttock at 12,000 








Total Continental som 


Tetal stocks... 1,066,000 
cotton oicakion antes ‘1b1, 


undia 
amer. cotton afloatfor 5 
/rasil,ac, salt for fps 8: 


Sook in Oeiton iat * — 
itock in U. 8. interior towns.. 54,530 
Tnited States exports 4,098 
Total visible supply .......2,974,290 

Of the abeve, totals of American and other 


American— 

Liverpool stock.......-.bales. 475,000 786,000 561,000 369,000 
Continental stocks...... — 899,000 312,000 349,000 000 
American afloatfor Europe... 88,000 95,000 
CGnited BLOOK......ceceee 2855, 655 
Onited Statesinterior stocks. 54,530 135,982 
United States exports * 4,092 8,537 





















































Masi Indian, Brasil, 4c. 
Letook - 























99, 122,000 
— fee Eee 
(india afloat for Europe ....... 181.009 199.000 
— — 88,000 89,000 
Steck in Bombay, India:...... 699,000 495,000 
T . 3 90) i. 
Toral Amerioane ee ww-"1'370,300 1,708/168 
Total viable aan, 8,574,200 9,610,104 
wrddiine Upt id — HM 
Santee: aot it 
Peruy, Rough Good, aia. 7a. 





—— Good, Liversoal. 5% 9d. Ont: 
a Continental importa past week have been 48,000 bales. 
® above figares for 1903 show a decrease from last week 





04,614 bales, a losa of 285,874 bales from 1902, a decrease of 


of 1 
538,086 bales from 1901 and 8 gain of 408,539 bales over 1900, 
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At rue InrEeRIoR Towns the movement—that is the rece 
for the week and since ber 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1 1-0—is set out in detail below. 
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show tha 
0 bales, and are to-night $1,452 
. The receipts at all the 
same week last year. 


: 


g 











LOUIB, ...- 22 eee - oo =< ee eee. 


ee — — — 


wwe ewes — — — 


I— 
Vis. Louieville........ -----------. 


ewer reese — — 





8 45650 
1615 60.491 
2406 $10,506 
Leeving total net overland... 1,485/1,120,170 


snows that the week's net overiand movement 

1,489 bales, against 2,440 bales for the 

weer in 1902, and that for the season to date theaggregate net 
overland exhibits s decrease from a year ago of 10,886 baler. 


1901-02. 














2,460'1,180,556 











| @imes ane 

Week. gop: J west. | gopt 1 
17,7727 SOB S74 16868'7,347,955 
1,428 130,536 


70 24601, 
BP 000}1,682,000 £7,000)1,508 000 














reves | $6,211 LOB7S744) 58 986,511 
Insorior — —— eet et ie 717 
Came ime week... | aeee| 65900 
Soares aria AA sesso 
Slorte’s spinners’ tak'gs 20 J'ne 2D 6,702 001,285 4,145'2,028,417 
”* [oecrenme Guring ween. 4 Lewes then Sept. 1. 
Movement into sight in previous yeurs. 
Ween- 











foes | 290001- 
B8.0us | 1899-00— June 
⸗ 


Strood | iboroe— une 








. | JoLY— 


: | week, the precipitation reaching one inch and 
thermometer has ranged 





UVOTATIONS FOR MIDDLING COTTON at 
w are closing quotations of middling 
and other principal cotton markets for each day 
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The closing quotations to-day (Frida ‘at other importaa 
Southern markets were as follows, ” 
Athens 12 

12% | Lonisvilie..... 13 
Columbus, Ga. 114s { Montgomery... 11% | Shreveport, 
—— 
ng q one 8 in 

cotton market the past wear ave’ 
‘June 13 





ow Orton 
ve been as follows, 


Face" Some (BF a9 Team Pe 








-oc, 18°40 843/13 50® 5918479 55/18 500 83 13ue " 
Lo ee 1341@ —|13°37@ —|i8 “a 60/18510 ~ 18 ue ise. 


UsT— 
«+e. |LB1B@ 24/13 3440/18 240-37 132403219 o 18 0q 
+o ee 18 25@ —|18°38@ —|18°25@ 261898830 13 208 — ꝛ 


11°60® 74/12 38°63 '11 280 50 11-00 35 
11-71@ 72)1141@-42| 11 408-41 119001 Liens 


waa. 994@'16/ 10905510 21@ 4910-118 3219" 0000 
— Nãõo 15@ 1610 340-88 10 5@ 6 33232828 iouo· 
10°01 91 9-88e@:18/9-790-94 9°610°75 
10'20® 21/9°98@03/0t30'84 pov 

j | 
Firm. | Steady. | Steady. E 
Firm. | Steady. Steady. B 
Wrarunn REPORTS BY TELEGRAPH.—Onr telegraphic w 
porte from the South this evening indicate that over th 
greater part of the cotton belt the past week dry weather 
has prevailed. In Texas, however, rain has been quite ge 
eral, the precipitation at come points being rather excesin, 
Early in the week the temperature was rather low as 4th, 
but latterly has been more favorable. There are some oom 
plaints that cold weather has checked growth, and that th 
plant is two to three weeks late. Bat a namber of our or 


r dents report im vement in condition of the crop, 
Texas.—We have had rain on one day during the 





ER 
338 
... |8880'89 
Tor:— 
Firm 











thirty-seven 
hundredths. e from 57 t &, 
a ng 78. 

A Texas,—It has been showery on two of the 
week, the rainfall reaching sixty-six hundredths of an inc. 
Ave thermometer 71, highest 90, lowest 52. 

Texas.—Rain has fallen heavily on two dayd 


1.192 | the pact week, the rainfall reaching three inches and eighty. 
$3,098 | six hundredths, The thermometer has averaged 71, rangits 
060 | trom 54 to 90. 


Corpus Christi, Texas,—We have had rain on three dap 
during the week, the rainfall being four inches and fiftyin 
hundredths. The thermometer has averaged 73, rangi 
"Quero, Temas, —Rain has fallen on two days ot the wet 

, Tewas,—Rain on 
-five hundredths 


three inches and bur 


eek, the rainfall reaching 
dredthe. The thermometer has ranged from 40 to %, #"© 


Tewas.—We have had heavy 
the rainfall reaching 
The t 
from 54 to 91. 


Palestine, 
ing the week, the 

















Jost ®, 1908. J f * 
Zin Pee thermometer has ranged from 56 to 98, aver- 


|, Teaas.—The weather has been dry all the week. 

thermometer 76, highest 99, lowest 53, 

— Texas.—We have had rain on one day of the 
qeek, the rainfall reaching one inch and fifty-four 

2 The thermometer has averaged 72, the highest 


lowest 54, 
3 —A have had rain on two days during 
qeek, to the extent of wat hundredths of an inch, 


thermometer has averag 76, ranging from 55 to 96, 
Orleans, Louisiana,—There has been rain on three 

of the week, the precipitation reaching thirty-nine hun- 
of an inch. thermometer has averaged 78. 

, Louisiana.—We have had rain on three days 
garing week, to the extent of three hundredths of an 
ih. Average thermometer 76, highest,94, lowest 58. 

Greenville, .—Weather has been fair and warm 
the past week. Crop is about three weeks late, 
fn, einen og etd cotton crop is late, growth 
been check cool weather, There are complaints 
of bad stands from many localities, 
Mississippi.—The week’s rainfall has been 
OD hundredths of an inch, on one day, Average ther- 
72, highest 90 and lowest 55. 
, Missiesippi.—There has been no rain the past 
The thermometer has averaged 63, the highest being 
#) and the lowest 46. 
Missiesippt.— Cotton is small and looks sickly. The 
wuather has been too dry, no rain having fallen the past 
week, and too * The thermometer has averaged 47, 
from 50 to 86. 
Rock, Arkansas,—Replanting has been finished, the 
has been favorable and farmers are well up with 
. There has been only a trace of rain during the 
The thermometer has averaged 71, vhe highest being 
the lowest 54, 
Arkaneas,—Crops are in bad condition from cold. 





th 


st 


The is warmer now. Some portions of the surround- 
ing had rain last week, The river ia atill rising 
dowly and has done much damage. It is too late to plant 
wtton. We have had no rain thus far in June, althongh 


are = of it now, The thermometer has aver- 
pet} se ng from 55 to 85. 
, Tennessee,—The weather has been dry the past 
days. Nights have been too cold, The season is back- 
but cultivation is making rapid progress. The ther- 
has ranged from 53 8 to 86, averaging 70'4. 
, Tennessee,—Dry weather has prevailed all the 
week. Average thermometer 67, highest 87, lowest 47. 
Alabama,—The weather the interior was too 
early in the week, but warmer and favorable middle 
and latter portion. Crop reports are better but there are 
some complaints of excessive grass, First bloom was re- 
season on June 12, against May 81 last year, 
has been rain on two days during the week, the pre- 
dpitation reaching nine hundredths of an inch. The ther 
tometer has averaged 73, the highest being 91 and the 


P 


J 


ẽ 


y, Alabama,—Dry, hot summer weather has 
just arrived, consequently crops are recovering nicely where 
well cultivated and out of the grass, Plant, however, is 
mali and three weeke late. There has been no rain during 
pha The thermometer has averaged 72, ranging from 

Sdma, Alabama.—Crops show improvement, There has 
been a trace of rain on one day during the week. The ther- 


age thermometer 80, highest 94, lowest 68, 
Savannah, —There has been rain on two days dur- 
Ginvtredibe, he therencenster bas averaged 15, the big. 
e thermome a , the high- 

tat being 89 and the lowest 59. 

; South Carolina.—A thunder shower occurred 
vicinity late on Wednesday, but no rain here, 
is little needed as yet, in fact some bottoms are 


Ht 


fe 


till too wet to plow. Heavy hail accompanied Wednesday's 
tain in — places. Average thermometer 72, highest 87, 


Greenwood, South Carolina,—Cotton is fully two to three 
Weeks late, irregular and unsatisfactory, and very grassy. 
Wehave bad several severe hail storms recently, which in 
totally destroyed the crop. Some replanted 
tubnot yet up, There has been rain on one day of the week, 
on reaching thirty hundredths of an inch, The 
— has averaged 70, the highest being 88 and the 


, South Carolina.—The week’s rainfall has been 

@eineh and thirteen hundredths of an inch on two days. 
er has ranged from 60 to 88, averaging 74. 

Charlotte, North Carolina.—Crope are in fine condition and 

{nee trom but about three weeks behind (an average 


Fag 


# 


maton, has fallen during the week to an inappreciable | pushed 


int. The thermometer has ranged from ‘49 to 86, aver- 


bie ¢, Indian Territory.—The weather is now favora- 
statement we have also received by telegraph 

the height of the rivers at the points named, at 

June 18, 1908, and June 19, 1902, ‘ 
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a es __ June 18,08.| une 19, OR. 
Fest. Pest. 
lew Orleans... ....«..ADOV6 S670 Of gauge. 148 9 
Momphis....0-...- o sero of gauge. 330 137 
—— —— Same 4 gauge. 3 b 1 
— oo sero of gauge. ‘ 
Vicksburg. 6 sero of ease. 422 22-3 

















Inp1A COTTON MOVEMENT FROM ALL PORTS.—The receipis 
of cotton at Bombay and the shipments from all India ports 
forthe woek ending June 18, for the season from Sept, 1 
to June 18 for three years have been as follows: 















































1902-03. 1901-03 1900-01. 
Receipts at— 
Wosk.| gept't. | Week. | gapi's, | ween. | eines 
Bombay.......| 41.000|3,894,000| 19,000'2,040,000 34,000 1,806,008 
For the Week. Wines Sepiember 
* * Seat *5* | Gr : 
rom— 
Britain.| nent, | Totat. | aritatn. | pn Tota. 
50508 08. 32,000 25,000 72, | see 
1901-02..| :.....| 4000| 4,000. 000 | 164,000 —348 
1900-01..| 1,000} 6,000| 7,000| 66,000| 525,000| 591,600 
1909-03..|  ...... 1,000| 1,000) | 34,000 
1901-03..| :..... 2,000 3000 | S000 | 37,000 —38 
— — 3,000} 3600/ 300) 34,000 57/000 
1909-08. |? oe | 6000) 12 000 
1901-08..|  ...... 1,000; 1,000! $500 | 38 ieee 
1990-21... —⸗ iõ 1,000! 8,000 | 14,000; 22,00 
1908-08..| ...... 5 5,000! 17,000) ; 000 
ipotos..| “27-7. —138233828 
1900-01..| 1,000| 4,000| 5,000! 10000) $2,000| 102,000 
ret OS. 89,000 —9 100 00 986 000 1,066,000 
1901-02..| “-.-.. | 11,000| 11,000; 14,000) 392,000 | 606 
1900-01..| 2,000! 13,000! 15,000| 87,000' 665,000! 7 














ALEXANDKIA RSORIPTS AND SHIPMENTS OF CoTTOR.— 
2 arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive & weekly cable of the movements of cotton at 
Alexandria, Egypt. The eee are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years, 


Alenandria, Bgypi, I 








June 17. 1902-03. 1901-02. 1900-01. 
Reesipte (cantars*) — i 
This week......... oo 2,000 2,000 23,000 
Sinoe Sept, 1........ 5,738,000 6,465,000 5,373,000 





This | Sines | This | Since | Fais | Sines 
week. | Sept. 1. week. | Sept. 1. week. | Sept.1. 





Rxporte (bales)— 
0 Liverpool........| 5,000/843,000 3,000 312,000 4,000 301,000 
To Continent }....-.| 6,000|377,000 4,000 477.000 3,000 238,000. 


Total Burope .....111,000'720,000 7,000'739,000 7,000 549,000 
—— ee sin 1908-08 79,849 bales; tx 1901 108488 - 
oa in 
bales; in 1900-01, 49,942 bales. * 


MANCHESTER Manket,—Onr report received by chbile 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. Stocks of both yarn and 
goods are accumulating. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 
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GOVERNMENT WEEKLY Report. 
Berry, Chief of the Climate and Division 
—* ye —— made ~~ on * 
owin e io re on in 
States tor the week æ Jane 15, —F 

Nonru CaROLINA—OCotton growing Couey, bat plants heallRy; chop 


ing pot finiahed and lice infea’ m e. 
83 OaROLINA—OCotton | Lo 


ff 
Z 


GsBorGta—Cotton ta very amall, crassy, three weeks late, 
slowly; cultivation dela by tmelement weatmer and 28 
labor; few blooma in aca’ tea, 

he ———— advanced, but fruiting slewly: & grasey: cool 
weather 


unfavorab) 
adel an ws bray “gga ns on cSt 
pee worme a er a greaey, wah 
U . 
Minatsarpri1—Oot! kward, geeerally Well cultivated, 
infeating eee Malian waihs soutien trreswlar oa 1 Rng = 
warmth and are nesses, ot cada 
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Dud Pedmatall 
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wt — Ye cen email, stands fair, grassy in localities, some lice, 
oppin — 
EE.—Ootton checked by cool weather, cleaning making 
OKLAHOMA AND INDIAN TERRITORIES.—Ootton poor, but improving. 
web worme damaging over southern . 
MresouRt.—Too cool for good & of cotton; cultivation progress- 
ing rapidly except on low lands. 


These reports are summarized by the Department as | 


follows: 

Cotton continues very backward, having made slow growth under 
abnormally low yo a eg hes Chopping has made favorable pro- 
gress throughout the belt, but cultivation is not well advanced except 
in portions of the central districts. Rains have been beneficial in 


Corton SHIPMENTS FROM New York anp , 
ORLEANS,—The steamer Comus, which sailed 
York for New Orleans, carried about 960 bales 
steamer El Monte will load about 8,000 bales at Boston 
week for New Orleans, the cotton coming from the 
the Tremont and Suffolk mills of Lowell. 


Jute Burts, Baaaine, &c.—There has been a 
market for jute bagging during the week under review. 
prices are unchanged at 5°40. for 134 lbs, and 6c, for 9) 
standard grades. Jute butts have continued very dail at 
| @15¢0. for paper grades and 2@21{c, for bagging quality, 





Texas, where fair stands of early-pianted are now indicated, but cut- | 


worms are proving irjarious in north-central and boll weevil continues | 


destractive in south-central counties. 
New Encianp Corron Mit Sirvation.—The mills at 


Lowell resumed operations on June 1, and at the present | 


time have all the hands needed to carry on operations. 
Suiprinc News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 83,633 bales. The shipments in detail, as made up 

from mail and telegraphic returns, are as follows: 

Total dales. 

New Yorxk—Yeo Liverpool, per steamers Cedric, 2,982.... 
. RSS 
To Manchester, per steamer Cervantes, 380 upland and 350 * 
To Havre, per steamers La Bretagne, 26....Thordis, 837... 863 
To Bremen, per steamers Bremen, 786....Koenigen Luise, * 


* steamer Zeeland, 150. 150 
Tg, per steamer Arkaneas, 700 . 700 
Geroa, per steamer Weimar, 388 388 
New Opn ikans-To Liverpooli—Jane 16—Steamer Mechanic- 


To Havre —June 13—Steamer Degama, 933 
To Bremen June 15—Steamer Nordhvailen, 2,846 
Saltwell, 28 


To apne 12—Steamer Bostonian, 45 
To Hali—June 11—Steamer Colorado, 400.............. 
—To Liverpool—June 12—Str. Templemore, 228. .. 
—Te Liverpool-—Jnne 12—Str. Noordland, 100.. 


Total. , 
to Ja since . 1 have been 128,858 bales from 

B= pan Sept 28, 

from Norf 


eee New York and 400 bales 


LiIvERPOOL.—By cable from mgr tye we have the following 
statement of the week’s cables, stocks, &<., at that port. 





| May 28. June 12 
214 54,0 
800 










































































of the wiverpoo: market for spots and futures 
of the week ending June 19 and the daily closing 
spot cotton. have been as follows. 


| Puesday.| Wed’ day.| Thursd’y Priday 











| Moderate 
Irregulat.| Gemand, | demand. 


6 96 698 678 


4,000 6,000 5,000 
400 500 500 











| 
st | Jrreg. at (Br st'ay Brendy at 
decline. cof decline. 
7 | Irreg. at Qneettied 
+ hho tig ad: dooltus. | doatina. 
for each day are given 
Dpiands, Good 
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48 | prices in thy with the upward tendency 
active grain’ enelasive of July, stronger 


y the 
- | glightly bigher but the spot market was firm 


BREADSTUFES, 
Fripay, Jun 
Offerings of grades most wanted in the market for sty 
flour have been limited, due to light stocks, and;t 
| with the higher limits named by the mills, hag 
| trading to some extent. Buyers quite generally have 
| a disposition to restrict their purchases to such sn: 
| have been needed to cover immediate and well defined 
| Rye flour has continued to meet with a moderate gale in 
| jobbing lots; prices have been steady. Corn meal has been 
_ in fairly active demand and prices have advanced, following 
| the rise in the value of the eS. 
Speculation in wheat for future delivery has been 
| active and at advancing prices. The statistical 4 
| ment reported for the previous week had a bullish infinence, 
| both the United States visible supply and the amoant o 
| wheat afioat for Europe showing heavy decreases, Euro 
cable advices also have been favorable to advancing 
both the United Kingdom and Continental markets being ry. 
ported firm and higher, Crop prospects in Continental Ry. 
rope indicate short yields in France, Germany and Russia 
Latest official estimates of the French wheat crop place the 
yieldat 804,000,000 to 320,000,000 bushels, against a of 833,. 
000,000 bushels last year, and an average yield of 348, 000 
bushels for the past five years. Weather —* 
in the United States have been,in the main, reported 
as favorable; nevertheless crop news from the Ohio 
has not been satisfactory. The Cincinnati “Price Cu 
in its weekly summary of the crop situation said: “The 
week has been favorable for growth of wheat, but late cor. 
respondents indicate that the shortcomings previous! 
hended are being realized.” This information also had etal 
ish influence upon the market. The spot market has been 
firm but only a limited amount of business has been trans 
acted at the seaboard markets, as exporters have been only 
light buyers. To-day the market advanced early on lew 
favorable weather reports andstrouger foreign advices, bat 
—— under profit-taking sales. The spot market was 
quiet. 
SOAILY OLOGING PRIORS OF HO. 3 RED WINTER WHEAT It NEW YORK, 
lon. . Faure. Pr 
85 85 85 85 85 
82% 82% 82% 83% f% 
78% 78% 79 79% 
7853 78% 704 T0l 
DAILY CLOSING PRIOBS OF N). 3 SPRING WHEAT IX CHICAGO, 
July delivery in elev 71 15% 5 766 76% is 
2 8 8 
Sept. deli in elev.... 72 73 73\g 23 «74% 748 
Dec. delivery in elev. qa 73% 7833 78% «74 Th 
Indian corn futures have received increased speculative 
attention and prices for the week show a substantial ad- 
vance, The backward condition of the growing = has 
had increased influence as a market factor and has indaced 
considerable 2 greeny buying, which in turn has carried 
values toa higher basis. Foreign statistical developments 
also have favorably inflaenced prices. The G 
weather bureau in its weekly report says that corm 


‘has suffered deterioration over a large part of 


winter-wheat belt as a result of insects 
increasing rust. Another authority reports that corn cal- 
tivation and planting are rapidly progressing, but that the 
crop is making slow growth, and on the average is about two 
weeks late. eather conditions during the fore part of the 
week were favorable, but on Thursday predictions of more 
rain had a bullish influence upon prices. The 
has been firmer but at the advance the export demand has 
been limited. To-day the market was easier under 
taking sales and more favorable crop news. The spot mat 
ket was steady. 
DAILY GLOSING PRIOES OF NO. 2 MIXED CORK IZ NEW YORE. 


tee 


3** 
ESssx° esssz 


DAILY CLOSING PRIORS OF BO. 3 MIXED CORD In CHI 


Sat. 

ie 
46% 46% 
Oate for {ature delivery at the Western market 
moderately active and there has been a fracti 


E S33t 


—9 


ing by shorts to cover contracts based t 

A and ht receipte at primary 

Seecens Lesely tas’ eget smatas bas | 
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active and firmer, To-day speculati 
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pailt Olveine PRIUS UF OaTA In NBW VOM. 


oe oe 
. 4 
ff Bite in lev... ree A ta 2 
OLosIne PRiIOnS OF NO. 2 MIXED OATS In OHIOCAGO. 
— at. Mon. Tues. Wed. favre. Fr. 
in clov.... 385% 38% 89 394 89% 39% 
ft Siev.... 88% 33% 33% 33% 83% 83% 
Maireyin clov..... 38% 88% S84 344 Sh 89% 
following are the closing quotations: 


FLOUR. 

cece @ ues, | Patent, winter....63 95 0415 
= FE S800 | Mytdonntdperine 289.3% 89 
90 03 y 78 
10 @3 25 Buckwheat Rou «. Nominal 
30 0365 | Corn meal— 
65 0425 Western, ete.....310 03 15 
40 05 05 Brandywine.... 315 @ ..... 


Im. 
- 6, , Oorn, per bush.— 6. 6. 
Pei .d.. 1.0. D.93% Western mixed... nated 57 968 
Dal, 80.1 f£.0. b.90% 0.2 mixed...... ‘f.0. b.68 
2 £0.d 
f. 0 * 


Barley—Wests..........5219961 
— * *0 
Exports of Grain and Flour from Pacific Ports.—The 
of grain and flour from Pacific ports for the week 
June '9, as received by telegraph, have been as 
follows: From San Francisco, June 18, to Great Britain, 
9,000 bushels of wheat. 
g these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1902, 








from bush. . . h, 
Fran. 846,389 8,5 44,539 39,155 11,606 6,263,748 215,107 
84.1,815,212 8,342,506 12,152 888,040 223,841 25 
. 755,748 8,556,240 = ..nwae 117,738 996,140 ...... 





Total....8,417,349 25,443,579 51,807 1,017,384 7,483,729 215.132 

GOVERNMENT WEEKLY GRAIN ReEpoRT.--Mr, James Berry, 
Chief of the Climate and Crop Division of the U. 8, Weather 
Borean, made public on Tuesday the telegraphic reports on 
crops in the various States for the week ending 
Jane 15 as follows: 

Conn.—Whiie planting, replanting and cultivation of corn in the 
entral valleys have been vigorously pushed, considerable planting 
tmains unfinished in the northern districts. Corn is unusually late 
amdhas made very slow growth under the low temperatures of the 

week. Inthe Middie and South Atlantic States the crop is much 
Boost of cuitivation and in the Southern States is largely laid by. 

Worrer WHEAT.—Winter-wheat harvest isin progress as far north 

mthe southern portions of Kansas, Missoari, [ilinois, Indiana and 

While an improvement in the condition of this crop is indi- 
ested in Northern Illinois, Ohio, and over the corthern portion of the 
Middie Atlantic States, it has suffered deterioration over a large part 
of the winter- wheat belt as a result of insects and increasing rust. In 
California the crop is maturing rapidly and harvest is in progress in 
the southern = on, with heavy yields. In Oregon and Washington 
winter wheat ia heading short, but with good headsin Oregon. The 
@op was threatened by hot, drying windsin Washington during the 
later part of the week, but escaped with slight injury. 

6raing WoeaT—Spring wheat is in generally thrifty condition, but 
needs rain in portions of the Dakotas. Over the southern portion of 
thespring-wheat region the condition of the orop is very promising, 
& marked improvement is shown in Oregon, but in Washington it 

ced trying conditions, although apparently not seriously 


have made favorable advancement in the lower Mis- 

and upper Mississippi valleys, but need rain in the Dakotas. In 

the crop is backward and uneven, and while general im- 

—— is indicated in tre Ohio Valiey, a light yield is promised in 
and Pennsylvania. 


@ Vor ether tables usually given here see page 1335. 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., June 19, 1903, 
Cartailment of production of cotton goods is still spread 
, While the demand, nothing like what it would be under 
conditions, has this week failed to come up in dimen- 
tions to what it was last week and for several weeks preced- 
ther buyers can continue to regulate their opera- 
tions 80 as to offset. the lessened output for any length of 
time is the uncertain element in the situation as now exist- 





* 


ing. If they can, the further upward progress of the 
Ratket will be slow; if they cannot, the sellers 
lave them practically at their mercy. Bearing upon 
tts point it must be noted that the reports 
o in from various distributing centers are on 
unsatisfactory. The weather conditions have been 

be are unfavorable for seasonable businees with the re- 
pad the return demand with the jobbing trade dull 
the necessity of seeking further supplies at first hands 


i 


down thereby, Retaiiers’ general stocks are believed to 
tequite considerable for the time of year, while jobbers are 
atleast a normal quantity of merchandise in the 
It can be readily understood, therefore, that the 
the upward movement in the primary market 
pred conservatively. Fow advances have been quoted 
» and some of those previously named con- 

aus above bayers’ limits. * 


—— Goops,—A number of new lines of light weight 


R and worsteds have been opened during the past week, 

has been confined entirely to low-grade goods 

Sia in the dollar mark. The demand for these has 
‘ake the 


and satisfactory inafew instances only, As 
named show advances of about 5 per cent 





over the opening prices of last year, but are mostly on- 
changed from the closing prices of last season. Buyers are 
not oT te ae prices as a criterion of what the price situa- 
tion will be when fully developed. The fall-weight business 
has again been moderate only, and, irregularly distributed, 
fails to bring relief to quarters where the return demand is 
most needed, There hae been a quiet call for overcoatings 
and cloakings at previons prices. Business in woolen and 
worsted dress goods has been on & quiet scale in both staple 
lines and fancies, but the general market shows a firm tone. 

Domestio Cotton Goovs.—The exports of cotton goods 
from this port for the week ending June 15 were 1,764 
packages, valued at $115,378, their destination being to the 
points specified in the tables below : 


1903, 1902. 





Baw YORK TO June 15. 











Other Baropean. cecoe. vee 7 698 18 

OMIM ccae —— seoses ove 10; 102533 | ...... ) 62,165 
(418. — — — 200 6,664 || wnceee | 9,096 
APADIB. 20. acs coce ces. sevens. | ceese 17,908 || «s.--- 10,491 
AIP1OB..... .20. cone coves cece — 4 4479 |) ...0-- 743 
West InA10b..nc0e cons vee. on- 448 14,688 | 403) 11,558 
—————— · seer 3 5 | = | Mr 4 
Oent Méeric&. ....-... »-- . | ‘ 
South America........s00-.| 66 28 a | 1,517) 


9 F 
OtherCountries.............| 221 4968 | ' 49 
TOCA). 20. cnec cess eneee-.| 1,764, 188.921 || 2,072 135,341 














The vaiue of these New York exports since Jan. 1 to date 
has been $8,045,727 tn 1903, against $6,173,783 in 1902, 

There has been no change in tke prices of export grades of 
brown sheetings and drills, for which the demand has again 
been poor and of which there are stocks on hand in some 
quarters, The market is strong for on sheetings, 
for which there is a moderate home request, cks also are 
strong and tending upwards. The demand for bleached 
muslins is moderate, but sellers are very firm and some lead- 
ing makes are held at value. Tne demand for wide sheetings, 
sheets and pillow cases is quiet, but ail are very firm in 
price. Ready supplies of denims, ticks, plaids and other 
coaree, colored cottons are limited and sellers difficult to deal 
with for forward contracts. Canton flannels and cotton 
blankets are quiet but firm. Cotton linings are firm, with an 
advancing tendency in staple varieties. For staple prints 
there is a fair call on home account and a moderate business 
for export at full prices. Fancy calicoes are quiet and un- 
changed. Fine grade printed and woven-patterned wash 
fabrics are dull, Gipghams continue scarce and firm. Reg- 
ular print cloths are firm at 3!{c., but quiet. Odd goods have 
been in fair request at fall prices, 

Foreign Dry Goops.—Sellers of fine dress goods are very 
firm in face of a moderate demand. Silks are quiet but tone 
firm. There has been no change in ribbons, Linens are well 
held for full prices, Burlaps dull and barely steady. 


Importationsand Warehouse Withdrawals of Dry Geods 
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State AND City DEPARTMENT. 


Index. 

An index to all the news matter appearing in this Depart- 
ment for the period from Jan. 8, 1903, to March 28, 1908, in- 
clusive, was published in the CHRONICLE of April 4, 1908, 
pages 774, 775 and 776. 


News items. 


© Connecticut.—Legislature Adjourns.—The State Legisla- 
ture adjourned June 18, 1908, 

Kansas.—Special Session of the State Legislature.—The 
Governor has called a special session of the State Legiela 
ture for June 24 to consider measures for the relief of the 
flooded districts of Kansas. 

Hichigan.— Adjourns.—The State Legislature, 





Legislature 
session J 1908, has adjourned. 





Bond Calis and Redemptions. 
Fairfield County, Conn.—Bond Cali.—The Commissioners 
of this county call for payment July 1 at the Merchants’ 
Exchange National Bank, New York City, $45,000 bonds 
issued July 1, 1898.. 
The official notice of this bond call will be found among 
the advertisements elsewhere in this Department, 





Bond Proposals and Negotiations this 
week have been as follows : 

Aberdeen, S. Dak.—Bond Offer 
ceived until 5 Pp. mM., June 30, by M. P. Stroupe, City Aud- 
itor, for $25,000 44¢¢ sewer bonds. Date, July 1, 1903. In- 
terest semi-annually at the Chemical National Bank of New 
York City. Maturity, $2,500 yearly on July 1 from 1907 to 
1916, inclusive. i 
chaser 


Ada, Norman County, Minn.—Bond Offering.—Proposals 
will be received until 2 P. M., June 29, by H. Jenkins Jr., 
Village Recorder, for $3,000 4%¢ water bonds. Denom- 
ination, $1,(00. Date, July 1, 1903. Interest annually on 
July 1. Maturity, $1,000 yearly on July 1 from 1915 to 1917, 
inclusive. Authority, election held May 26, 1903. Also for 
$5,000 44¢¢ village-hall bonds voted at same election. De- 
nomination, three for $1,000 and one for $2,000. Date, July 
1, 1908, Interest annually on July 1. Maturity, $1,000 
yon ly oy 1 from 1915 to 1917, inclusive, and $2,000 on 
July 1, 191 

Adams County, Miss.—Bond Offering.—This county will 
offer for sale July 6 $4,000 5¢ bridge bonds, Denomination, 
$500. Date, Aug. 1, 1908. Interest annually on January 1, 
Maturity, Jan. 1, 1910. 

Alva, Okla.—Bond Sale,—The $35,000 6s water bonds, men- 
tioned in V. 76, p. 989, were awarded on May 27 to Henry O. 
Vien, Indiana , at 102. Denomination, $1,000. Date, 
July 1, 1903. terest, semi-annual. Maturity, Joly 1, 1933. 

Ann Arbor (Mich.) School District.—Bond Sale,—On 
June 10 $15,000 4¢ school bonds were awarded to the Ann 
Arbor Savings Bank at 101°004. Bonds are dated June 15, 

and the interest will be payable annually in June. 

Ashtabula (Ohie) School District.—Bond Sale.—On June 
16 the $12, % bonds described in V. 76, p, 1818, were 

warded to ers & Sons, Chagrin Falls, at 100°588 and 
<interest. Following are the bids: 

Sons,Chagrin Falis.$12,064 50 | Lamprecht Bros. Co., Cleve..$12,931 00 

| Bayes & Sons. Cleve... 17,006 90 


-—Proposals will be re- 


«e+ 18668 00| W. J. 
12.060 00 | New ist Nat. B’k, Columbus. 12,005 00 


: 12,681 00 
City, N. J.—Bond Offering.—Faurther details are 
: oe at 12 m., June 22, by 


r, of {$140,000 4¢jbonds. ‘Se- 


lative to the off 
Comp’ 
Wwe : 


— 4 


ib Gated Jan. 1, 1908, and maturing Jan. 1, 

90,900 45 gold coupon free-public-library bonds, dated Jan. 1, 1903, and ma- 
turing Jan. 1, 1986. 

20.000 Sou improvement Shonds, dated Oct. 1, 1902, and maturing 

15,900 44 gid coupon paving bonds, dated Oct. 191902, and maturing Oct. 1, 


All the above bonds are in denomination of $1,000. Inter 
est semi-annually at the Hanover National Bank of New 
York City. Bonde are free from tax. Accrued interest to 
July 1 to be paid by purchaser. Proposals must be made on 
blank forms from the — f Comptroller. Either 
cash or a certified check, payable to the City Comptroller, re- 
ra py $1,500 for water bonds, $1,000 for library 

$1,000 for improvement bonds $500 for pavin 
bonds. ity of has been oved by Dition i 
Hubbard of New York City. The United States Mortgage 
& Trust Co, of New York City will certify as to the genuine- 

—— Me.—Bond Offering —Proposals will be 

rh, — — received 
until i2™.,June 26, by A. C. Sprague, City Treseurer, for 
— refunding bonds. Interest, semi-annually 

Aurora (Town), Ost.—Debenture Offering.—Proposals will 
be —— $10,000 ay m, Jane 2*5 8, H. Landy, hap te 

ng part yearly for 
a en ey 





Denomination of bonds at option of pur- | $500 


— 
claction will be held June ——— 
ection w une vote on the 
—— re Bond Sale.—The $89,000 ; a 
ayonae, N. J.— 1 De $89,000 4 
sain ome, te 05 oh er aie ed faa 
ay 19, have since sold a vate sal 
description of bonds see V. 76, p. 1999 © at 108, Mee 
Beresford (8. Dak.) School District.—Bona Sale.—Thiy 
district has sold an issue of $11,000 5¢ 5,10 and 15-year 
funding bonds to the State of South Dakota, Interest, 
annual 5 


Ti . 

Boston, Mass.—Bond Offering.—Proposals 
until 12 M., June 33, b x. boo U. Crocker, City Teal 
for $3,949,000 81¢¢ bonds, as follows: ’ 
$1,300,000 834% Rapid Transit (East Boston Tanne!) bonds, maturing 

1807, a apter iol kaweot isos ——— Chapter 600 Lame 4 

— 

— * —— Jone June 2, 088, Authority, order of 
, ity Counel, Oct. 18, WO June 2, 1083. Authority, onde ot 

1.00 ——— 
son.000 ans highway, bonds, maturing June 1, 188, Anthortr, Chapt my 
sora og sans Rand gages Ane 1.3, Acton weg 
000 —— , JXX June 1, 1928, Authority, order of 
24,000 ee bonds. — June 1, 1028. Authority, order of 
“Gecurttier vl Esta from ot saglsters4 bend con 
e8 W o in form of registe nd cert 
$1,000 or any multiple thereof. Interest, June 1 and eae 
ber 1 at office of City Treasurer. Either cash or a certified 
check on a Boston national bank for 1¢ of bonds bid for is 
required, said check to be made payable to the City of Bou. 
ton—George U. Crocker, City Treasurer. 

Bourbon County (P.0. Paris), Ky.—Bond Offering. —Pr. 

will be received until June 28 by P. I. MCarthy, Com. 
missioner of Bonds, for $150,(09 414% court-house bonds 
Authority, vote of 1,346 for to 457 ayainst at election heli 
Nov. 4, 1902; also Sections 1872 to 1880, Kentucky Statute, 
Denominations, one hundred of $1,000 and one hundred of 
each. Date, June 1, 1908, Interest semi-annually s 
the National Park Bank, New York City. Maturity, $15,00 
June 1, 1905, and $7,500 yearly on December 1 from 1905 to 
1922, inclusive. Certified check for i of the par value of 
bonds bid for required. Under a resolution passed recently, 
the committee is empowered to change date of bonds from 
June 1, 1903, toany other suitable date, and if ac is 
made, the maturity dates will be altered accordingly, 
bonds were offered as 4 per cents on May 15 but not sold, 
See V. 76, p. 1262, 

Boyne a Sn) School District.—Bond Sale,—This 
district sold month an issue of $20,000 5¢ 10-year school- 
building bonds to P, K. Matthews of Boyne City, at 103, 
Date of bonds, May 1, 1903, Interest annually on March 1, 
Chelan County (Wash.) School District No. 5.—Bond 
Sale,—On June 18 an issue of $4,400 4444 10 20-year (optional) 
bonds of this district were awarded to the State Board of 
Land Commissioners. 

Chicago (III.) Sanitary District.—Bond Bid.—The only 
bid received June 17 for the $1,500,000 4¢ 20-year bonds de 
scribed in the CHRONICLE June 18 on page 1314 was that of 
the Illinois Trust & Savings Bank of Chicago at par and s 
7 of $2,500, The bid was referred to the Finance 
mmittee with power to act. 

Chicago (III.), South Park.—Bond Offering.— Proposals 
will be received until 2:30 P. M., Jaly 1, by E. G. Shumway, 
Secretary South Park Commissioners, for $1,500,000 4 
(serial) bonds in denomination of $1,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Cincinnati, Ohio. —Bond Offering.—Proposals will be te 
ceived until 12 M., July 21, by the Board of Trastees, “Com- 
missioners of Water Works,” care of Charies G. Roth, 
for $500,00 per cent water-works bonds. Den 
$500. Date, Aug. 1, 1908. Interest semi-annually at the 
American Exchavge National Bank, New York City, Mr 
turity, Aug. 1, 1948, subject to call after Aug, 1, 1923, Oertl 
fied check for $10,000, payable to the Board of 
“Commissioners of Water Works,” required. Biddersareto 


use printed form furnished by the Clerk of the Board. 
Bonds Authorized.—The City Council on June 1 suthor- 

pon ee ge of —— 814% we — *8 

nat $500. ate, Ju. 1908, Interest se 

the American — — National Bank of New mo Oly. 

Maturity, July 1 


Clarksville (isma) dohoot Distriet.—Bond Sale—We ste 
Cilfton School District No. 11, Oneida County, —_ 
nomination . Date, Feb, 156, 1908. Interest, 
4% inter sewer and the $480,000 (12 iseuce) 4% 
and Farson, Leach & Vo., 





advised that the bonds mentioned in V. 76, p. 58, have 
been sold to Mac: » McCoy & Co. of Chicago. 
Bond Bale,—T bis district on Jane 10 sold at par to! De 
Land Board of Idaho an issue of $8,500 54 scnool 
Maturity, Feb, 15, 1918. 

Clevelan Ohio.—Bond Sales.—On June 15 the $500,000 
district bonds described in V. 76, p. 1100, were 
Denison, Prior & Oo., Cleveland and Boston, 
—* of Cincinnati, ‘ar 
t joint bid of 101°08 and 101°021, respectively. 
are the bids: 








—Boni 
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June 20, 1908.) 
Seasongood & Mayor and Farr 1, 9uss.oee 
J———— — —e 38 
“c's W'S, Hayes he Bons, Clove. 601/680 pope 
een ——— — 





i 
informal bid of 1,500 was made by Seasongood & 
An ignd Farson, 1 Pe Oo. for the $200,000 4¢ lighting 
4s offered fcr sale on the same day. — 
.—Proposals will be received until 12 m., July 
J.P. igan, City Auditor, for $50,000 4¢ grade- 
1, by < nds, Denomination, $1,000, Date, June 1, 1908, 
semi-annually at the American Exchange National 
ow York City. Maturity, June 1, 1918. A certified 
on anational bank for 5¢ of amount bid for, payable 
order of the City Treasurer, is required. Bids must 
on blanks obtained from City Auditor, Pur- 
y accrued interest. 

Pa.—Bond Off Peat, sae will be re- 
fl 13 a.,Jane 29 by the Finance Committee, for $40,- 
wer and water-improvement bonds, Denomination, 
, Jaly 1, 1908, Maturity, $1,000 yearly on Jul 
to 1983, inclusive, except inthe years 1912, 1916, 
1996 and 1929 to 1988, inclusive, when $2,000 bonds 
Bonds are free from all taxes. A deposit of 
si tush tea ST Dati —Bond of 

ille ) 00 strict.— er- 
Fon =a will — until 12 M., July 11, by E. 
L Taylor, Clerk Board of Education, for $80,000 6% bonde, 
Desomination, $1,000. Interest, semi-annual. Maturity, 

000 in 1904, $1,000 in 1905, $2,000 yearly from 1906 to 1916, 
fosive, 000 in 1917 and $8,000 in 1918. Either cash, 
New York draft or certified check on Crooksville Bank Co, 

re uired. 
= Texas. Bond ig rhe will be received 
mill uty Ww 
4 5-40-year 


T 


es 
: 


a 
He 


= 


1908, by J. oodworth, Mayor, for $9,000 

(optional) city-hall and market-house and $3,000 
4 6-40 year (optional) echool-building bonds, Denomination, 
$500, Bate, May 1, 1908. Interest semi-annually in New 
ork City. 
be Mass.—Note Sale.—On Jane 12 the $25,000 4¢ 
{10-year (serial) school notes described in V. 76, p. 1262, 
were ed to Parkinson & Barr, Boston, at 101'88, Fol- 
lowing are the bids : 


Parkinson & Burr, Boston...... 101°33 | Blodget, Merritt & Co., Boston..101°08 
& Co.. Boston...... 101°14 | Blake Bros. & Co., Boston....... 100°67 
ibys Co. Boston.... 101°08 


Dexter, Me.—Bids Rejected.—The only bid received June 
18 for the entire $48,000 84¢¢ water bond isesue described in 
V. 76, p. 1208, was that of Swan & Barrett of Portland at 

. Afew bids for small amounts were also received. 
were all rejected. 

Dickson, Tenn. — Bond Election.—An election will be held 
June 28 to vote on the question of issuing $30,000 5¢ 80-year 
water and light bonds. 

Dablin, Texas.— Bond Sale,—This city sold about June 1 
an issue of $3,000 5¢ city-hall bonds to the State Board of 
Education at par and interest, Denomination, $1,000, Date, 
March 2, 1903. Interest, semi-annual. Maturity, 80 years; 
mbject to call after 10 years, 

Duncombe (Iowa) Independent School District.—Bond 
Sale,—This district on June 15 sold an issue of $4,000 414 
shool bonds to 8. A. Kean of Chicago at 100°025 and blank 
bonds, Denomination, $400, Date, June 15, 1908, Interest, 
wmi-annual, Maturity, June 15, 1918, 

Durant, Ind. Ter.—Bids Rejected.—All bids (four in num- 
ber) received June 15 for the $15,000 5¢ school bonds were 

See V, 76, p, 1208, for description of bonds. 
dora, lowa.— No Bids.—No bids were received June 15 
for $10,000 4s sewer bonds offered for sale on that day. De- 
nominations, $500 and $1,000, Interest, April 1 and Oct, 1. 
, $1,000 April 1, 1905, and $8,000 on April 1 of the 
= 1910 and 1918, C, McKeen Duren, President of 
Hardin County Bank of Eldora, is also City Treasurer. 

Eimweed Piace, Ohio.—Bond Sale.—On June 18 the $6,500 
%1-10-year (serial) Township Avenue improvement bonds 
dweribed in V. 76, p. 1101, were awarded to Seasongood & 
Cincinnati, at 102°286 and interest. Following are 


the 
area er sete M6. 680 —— 
l And accrued interest. 

Hise School District, Clinton County, Mich.—Sond Sale, 
” has sold an issue of $12,000 4s school-house 
bunds to Noble, Moss & Co,, Detroit, at par less $200, De- 
tmination, $1,000, Date, May 20, 1908, Interest, annual, 
— $1,000. yearly on Jan. 2 from 1906 to 1917, inclu- 


Tstherville (Iowa) School Pistrict.—Bond Ofering.— 
be received until June 28 by C, M, Rrown, 


i 


Mass.—Bonds Not Sold.—The $46,000 81 
offered for sale on June 17 were not awarded, 
i Ee ache! 

e e 00. r ct. aa 
Will be received until July 1 for $10,000 5s 90-year 
pation, $500. Date, July 1, 1908, Interest 
in Fayetteville, 
Uhie.— Bond Offering.—Proposals will be received 
’ June 29, by Frank O. Ray, City Clerk, for the 


i 


i 


a for $10,000 4¢ school bonds in | ton 


$12,000 54 Kast Lima Street improvement bonds, maturing on Nov. 1, 62,000 in 
1904 and in 1906 and $1,000 each year, from,1906 to,1913, inclusive. Cer- 
tifled check for $600 required. 
24,000 64 West Sandusky Street improvement bonds, maturing $1,000 Pp 4 
on May 1 from 1904 to 1918, inclusive; $1,000 yearly on Nov. i from 
1904 to 1913, inclusive, except in the years , 1910, 1912 and 1912, 
when $2,000 will mature. Certified check for $),000 required. 


Denomination of bonds, $1,000, Date, May 1, 1908. In- 
eg —— at the Fourth National Bank, New 

or 

Fisher County, Texas.—Bond Offering.—Proposals will be 
received until 12 m., July 1, ne L, Green (P. 0. Roby), 
for $19,900 4% 10-40-year (optional) bridge bonds. Denom- 
ination, $1,000, except one bond for . Date, June 10, 
1908, Interest annually at office of State Treasurer or at the 
National Bank of Commerce, New York City. Bonded debt, 
—— this issue, $24,800; assessed valuation 1902, $2,- 


Fork Township School District No. 2, Mecosta County. 
Mich.—Bond Offering.— Pro s will be received until 6 
P. M., July 1, by Albert L. Hawk, Director (P. O. Berryton), 
for $8,000 6% bonds. Denomination $1,000. Interest, annual, 
ag $1,000 yearly on April 1 from 1905 to 1907, inclu- 
sive, 

Fort Lee Special School District No. 2, Bergen County, 
N. J.—Bond ~< = 8 will be received until 12 m., 
June 22, by John N. Race, District Clerk, for $18,C00 5¢ 
bonds. Denomination, $1,000. Date, July 1, 1903. Interest 
semi-annually at the United States Mortgage & Trust Co., 
New York City. Maturity, $1,000 yearly on July 1 from 
1908 to 1925, inclusive, Certified check for $200 on a national 
bank required. These are the bonds offered as 44 per cents 
on June 10. Bonded debt of this district, including this 
——* Seam assessed valuation, $718,600, about one-half 
real value. 

Fountain (Colo.) School District.—Bond Sale.—On Jane 
10 $15,000 echool bonds were awarded to Wm. E. Sweet & 
Co., Denver, as 43¢ per cents. Denomination, $1,000. Date, 
July 1, 1903. Interest, semi-annual. Maturity, July 1, 1918. 

Frankfort, N. ¥.—Bond Offering.— will be re- 
ceived until 8 P, M., June 23, by the Board of Trustees, for 
$10,000 bonds. Denomination, $1,(00. Date, July 1, 1903. 
Interest annually on July 1. Maturity, $1,000 -yearly on 
July 1 from 1904 to 1918, inclusive. Rate of interest to be 
named in proposals. E. R. Weaver is Village Clerk. 

Grafton (W. Va.) School District.—Bonds Voted.—By a 
vote of 519 for to 47 against, this district on June 9 author- 
ized the issuance of $55,000 4144 10-84-year (optional) school- 
building bonds, 

Graham County (Ariz.) School District No. 38.—Bond 
Sale,—On May 11 this district sold an issue of $10,000 7< 
10-20-year (optional) bonds to Trowbridge & Niver Co., 
— at 106°80. Date of bonds, May 11, 1903. Interest, 
ann 


Greene, Chenango County, N. Y.—Bond Sale.— On June 15 
the $18,000 electric-light and the $85,000 water bonds de- 
scribed in V. 76, p. 1263, were awarded, $88,000 at par for 
81¢ per cents to the Binghamton Savings Bank and $10,000 
at 100'1156 for 81g per cents to the Juliand Bank of Greene. 
The other bids received were as follows : 

Amsterdam Savings Bank 
Geo. M. Hahn, New York....... ee 
BE. D. Shepard & Co., New YorK...........-.seeeeees 48,000 5s. 03°11 


Greene County (P. 0. Xenia), Onio.—Bond Of — 
Proposals will —325 until 12 m., July 1, by Wor Doki, 
County Anditor, for $60,000 4¢ refunding bonds. Authority, 
Section 28844, Revised Statutes of Ohio. Denomination, 
$500. Date, July 2, 1908. Interest semi-annually at office of 
County Treasurer. Maturity, $3,000 each six months from 
July 2, 1908, to July 2, 1923, inclusive. Accrued interest is 
to be paid by purchaser. 

Greenwood (S. C.) School District No. 18.—Bond Sale.— 
On June 11 $18,000 of the $25,000 5¢ 380- coupon school- 
building bonds described in Vv. 76, p. 1209, were awarded to 
F. M, Stafford & Co, of Chattanooga at 103°50. Bonds are 
dated July 1, 1908, 

Guelph, Ont.— Debenture Offering.—Pro will be re- 
ceived until 8 Pp. M., June 27, by W. W. White, Chairman of 
Finance Committee, or Richard Mitchell, City Clerk, for 
$206,682 13 debentures as follows: 

014,000 8 S$ debentures, dated Deo. 31, 1902, Maturity, Dec. 81, 1032. 


: % road debentures, dated Deo. 15, 190). Maturity, part yearly. 
17/882 13 debentures (bonus to Iron Pipe Mill), dated Oct. 18, 1008, Mas 


turity, part y y for 10 years. 
16,700 00 4% school debentures, dated July 16,1003, Maturity, part yearly for 
155,000 00 gas and electrio-light debemtures, dated April 15, 1903 Matu- 
rity, part yearly for 80 yeara, 

Hampton (Town), Va.—Bond ing.— Proposals will be 
—— eat 12 rb re 1, by J. T. Lee, Chairman of the 
Finance Committee, for $25,000 4¢ 40- street-improve- 
ment bonds, Authority, Act of the Legialature — 
Bank of P 


May 15, 1908, Interest semi-annually at 
Harrietstown (N. I.) Union Free School District Ne, 1. 
— Bond Offering.— Proposals will be received until 8 P.M, 
Jane 30, by the Board of Education—E. R. Young, Clerk— 
for $10,600 achool district bonds at not exceeding 4g interest. 
Authority, Chapter 556 of the Consolidated 

amended, Denomination, $500, Date, Nov. 1, 1908, Inter- 
est to be payable at the Adirondack National Bank of Sare- 
nao Lake in New York exch . Maturity, 8600 yearly on 
November 1 from 1904 to 1 inclusive. Bonds my De 








registered or coupon, as desired, Certified oheok on a 
tional bank for 5g of bid required. 
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Havre School District No. 16, Choteau County, Mont.— 
Bond Sale.—On Jane 10 the $10,000 20-year school bonds 


were awarded to the State Board of Land Commissioners at 
pee cee 44g per cents, The following bids were received for 5¢ 


Union Bank & Tr. Co., Helena..101°275 | 8. A. Kean (less 144% for expenses). Par 
Royal Trast Company 100°20 00 or he 
Hazleton School District, Luzerae Couaty, Pa.—Bond 
.—Proposals will be received until July 17 by 
iw. F. James, Secretary, for $69,000 4¢ bonds. Aathority, 
election held Feb. 17, 1908. Denomination, $500. Date, 
Jaly 1, 1908. Interest semi-annually at the office of the Dis- 
trict Treasurer. Maturity, $6,009 yearly on Jaly 1 from 1924 
to 1938, inclusive. Certified check for 10¢ of bid, payable to 
= yo agen Treasurer, required. Present debt of district, 
$75,100; assessed valuation, $4,477,004. 
County (P. 0. Napoleon), OQhio.—Bond Sale.—On 
issues of 4¢ township road-improve.- 
ment bonds, aggregating $40,000, were awarded to Season- 
good & Mayer, Cincinnati (the only bidders), at par and in- 
terest. For description of bonds see V. 76, 3 1209. 

Herkimer (N. Y.) Union Free School District No. 1.— 
Bond Sale —— Weare advised that but two bids 
were received June 13 for the $16,000 84¢¢ gold school bonds, 
described in V. 76, p. 1815, and the sale was postponed until 
— Pollidaysbarg Pa.—Bond Offering.—Proposals for th 

, a a or e 

$35,000 4¢ refunding water bonds mentioned in V. 76, 

1268, be received until 7 Pp. m , June 22, by W. L. Bal- 

Borough Treasurer, Denomination, $1,000. Date, 

June 1, 1908. Interest semi-annually at office of Borough 

Treasurer. Maturity, $5,000 June i, 1906, $5,000 June 1, 

1909, and $25,000 June 1, 1918. Bonds are free from State 

tax. Accrued interest is to be paid by purchasers. No other 
bonded debt. Certified check for 10¢ of bid required. 

Hudson County(P. 0. Jersey City), N. J.—Bond Offering. 
—Proposals will be received until 4P. M., July 2, by the 
Board of Chosen Freeholders, for the $87,000 4¢ gold|Belleville 
Turnpike Road improvement reg. bonds referred to in last 
week’s CHRONICLE. Date, July 1, 1903. Interest semi-annu- 
ally. Maturity, twenty years. Certified check for 5¢ of 
bonds bid for, payable to Stephen M. Egan, County Collec- 
tor, on some national bank, or trust company, required, 
John P. Egan is Clerk of the Board. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Jackson (Mich.) School District.—Bond Election.—An 
election will be held June 24 to vote on the question of issu- 
ing $68,000 high-school bonds. 

efferson County (P. 0. Birmingham), Ala.—Bond Sale, 
—On June 16 the $100,000 41¢¢ gold sewer bonds described in 
V. 76, p. 1263, were awarded, $50,000 tothe First National 
Bank of Birmingham and $50,000 to the Birmingham Trust 
Go., both bids being at par. 

Johnson City, Tenn.—Bond Offering.—Proposals will be 
received until 12m.,June 30, by the Chairman of Finance 
Committee, for $25,000 5¢ coupon improvement bonds. De- 
nomination, $500. Date, July 1, 1903. Interest semi-annu- 
ally at the office of the Town Treasurer. Maturity, July 1, 
1928. Certified check on a national bank for $509 required. 
Junction City (Kan.) School District.—Bond Offering.— 

will bs received until 8 Pp. m , July 6, by the Board 

of Ejucation, Chas. H. Manley, Clerk, for $30,000 44¢¢ high- 
school bonds. Denomination, $1,000. Date, July i, 1903. 
Interest semi annually in New York City. Maturity, Jaly 1, 
1928; subject to call after July 1, 1908. Parchaser pays ac- 
crned interest and farnishes blank bonds, Bonded debt at 
esent, $6,000; assessed valuation 1902, $1,052,971. Author- 

Mr 


Hear 
June 12 the four 


, Vote 976 for to 815 against at election held for the pur- 
pose. . Manley states that the district has eusta' no 
— loss by the fisods which recently prevailed in the 

Kalkaska Township School Dist. No.1, Kalkaska Co., 
Mich.—Bond Sale.—On June 15 this district sold an issne of 
#000 ba bonds to the Kalkaska County State & Savings 
at Date, July 1, 1908. 

on Maturity, $1,000 yearly on 


anbually 
March 15 from 1905 to 1911, inclusive. The above issue re 
the bonde against this 


— An choctton will bo bold 5 25 to fvote 
— une 
the —— $11,000 ture Ofori bonds, : 
—Debenture ‘ering. — osale will be 
recetved until to-day (Jane 20) by W. A, 8mith, Town Clerk, 
for $10,000 47 debentures, part yearly for thirty 


yeure. 

Keex (P. ©. Vincennes), Ind,.—Bond — 
Charles A. Weisert, County oa Mra will sell oe Bite 
auction at 1 P. m., July 1, $16,500 6 diten bonds of 500 
each, Date of bonds, Jaly 1, 1903, laterest semi-annually 


Ve, 

at the National Park Bank, New York City, Maturity 
in each of the years 1905, 1906 and 1907, and $1,509 a 
from 1908 to 1914, inclusive, Certified check for $1,000 You 
be deposited by the successful bidder. we man 

Bond Sale.—The two issues of gravel-road bonds 
on June 15 were awarded to the German National Beet 
Vincennes as follows : $600 premium for the $48,4994) a 
aay oo — — ~ 7 preminm for the. 

¢ Steen Township 8. escription 

see V. 76, p. 1816, piton of sett 

Lancaster School District, Fairfleld County, Ohio. 
Bond Offering.—Proposals will be received until 19 MJ 
15, by Lou F, Eyman, Clerk Board of Education, for ity 
4¢ school-extension bonds. Dsnomination, $500, Date, J 
15, 1908, Interest semi-annually at the office of the uy 
Treasurer. Maturity, $7,500 ee on Jaly 15 
1918, inclusive. Authority, tions 8991, 3999 
Revised Statutes of Ohio, Certified check for ¢ 
able to hed agree + 5 of a gy required, 
interest pa y purc r. Bids must be made 
blanks furnished by the Clerk. her... 

Latrobe, Pa.—Bond Sale.—On June 8 the $17,500 41/¢m. 
year fanding and improvement bonds described in V. D 
1263, were awarded to Denison, Prior & Co. of Cleveland and 
Boston at 103'27 and interest. Following are the bids : 
Denison, Prior & Co., Cleve- Lam ht Bros. Oo., Cleve. .817,883 


precht 
land and 25) F. L. Ful Co., Cleveland 
er, Cin.. het 7 66 * aia > 17,8000 


ood & Mayer, : 
Louisville, Ky.—Bids Rejected, —The following bids, allot 

which were rejected, were received on June 17 for the $300,. 
00 3i¢¢ gold 40-year refunding bonds : 
A. O. Witherspoon, Luwrenceb' ‘ F 
Almstedt Bros., Louisville. 
Jno. W. & D. 8. Green, Louisville. 

V. 76, p. 1210, for description of 


Madisonville (Ky.) Graded Common-School District, 
—Bond Offering.—Proposals will be received until 1 p, X,, 
July 1, by the trustees of the district, at the office of J.T, 
Alexander, Secretary Board of Education, for $25,000 bi 
bonds, Authority, Section 4489, Kentucky Statutes, and 
also vote of 884 for to 70 against at election held for the par. 
= Denominations, 25 of $500 and 125 of $100 each. Date, 

uly 1, 1908. Interest annually on July 1 at the office of the 
District Treasurer, Maturity, July 1, 1928. The official cir. 
cular states that ‘‘the matter of the legality and constita- 
tionality of the bonds was decided favorably bv the Hopkins 
County Circuit Court and the same was affirmed by the 
Court of Appeals of the State.” 

Marshfield, Wood County, Wis.—Bond Sale.—This city 
has sold an issue of $40,000 5¢ sewer bonds to the American 
National Bank and the First National Bank of Marshfield at 
104 184. Authority, election held May 26. Denomination, 
$1,000. Date, July 1, 1908. Interest, semi-annual. Matar- 
ity, $2,000 yearly on July 1 from 1904 to 1923, inciusive, 

Massena, N. Y.—Bona Sale.—This village has sold an issue 
of $10,000 4¢ sewer bonds to Isaac W. Sherrill of Poughkeep- 
sie at 101. Denomination, $500. Date, July 1, 1908. Inter- 
est annually on July 1. Maturity, $500 yearly on July 1 
from 1908 to 1927, inclusive. 

Mechanicville, N. ¥.—Bond Of ring. oes be 
received until 8 P. M., June 26, by N. W. Kelso, Village 
Clerk, for $22,000 registered refunding water bonds. Securi- 
ties are to be sold at par to the party who will take them at 
the lowest rate of interest. Denomination, $1,000. Date, July 
15, 1908. Interest, February 1 and August 1 at the Hanover 
National Bank, New York City. Maturity, July 15, 198 
Certified check for $1,500, payable to A. J. Harvey, 
Treasurer, required. 

Medina Coanty, Ohio.—Bond Offering.—Pro} 
received until 94 m, July 13, by George Ballasch, Clerk of 
Board of Road Commissioners of Medina County Road Dis- 
trict No. 1, for $25,000 4% road bonds. Denomination, $500. 
Interest, semi-annual, Maturity, $2,500 Feb. 20, 1915; oo 
Aug. 20, 1915, also on Feb, 20 and on Aug. 20, 1916; $¢,00000 
Feb. 20 and on Aug. 20, 1917, and $4,000 Feb. 20, 1918. Sac 
cessful bidder is to furnish blank bonds. "i 
a Meigs County 0. Pomeroy), Ohio.—Bids Rejected.— 





6* 
received June 17 for the $4,000 4¢ bridge bonds de- 
scribed in V. 76, p. 1816, were rejected. ved 

Milford, Del.—Bond Offering.—Proposals will be recel 
until Jane 26 by the Town Council, John P. Carmesn, 
ident (to be opened at 8 P.M, on that day), 
street and sewer bonds. Denomination, $1,000. D 
1, 1908, Interest, semi-annual. Maturity, 20 years; 0 ' 
to call after 10 years. Either cash or certified check for 10s 
of the par value of bonds bid for required. 

Morgantown ( W. Va.) School District.— 
Au election will be held June 20 to vote on the 
$20,000 5¢ bonds, Denomination, $500. a 

Maturity, $1,000 yearly from 11 to 15 years fate. 
date of issue and 000 yearly from 16 to 20 years after Ute 

Nashville, Tenn.—Bond —— —— will 
ceived until 4P, m., July 1, by J. P. Byrne, City Recorder 
for $100,000 4¢ trunk sewer and $100,000 4% 
Denomination, $1,000. Interest, semi-annually at 
or at Latham, xander & Co., New York a 
26 years, Accrued interest to be paid by 
fed “check for 0s of bonds bid for, payable to 
corder, required, 

Newark (Ohio) School District,—Bond Sale, —Oa June 

the $14, 4 1-14 year (serial) school- Bank 
scribed in V, 76, p. 1156, were awarded to the 





of Newark at 100°714, Following are the bids : 
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Jona W· 
Seasongood & Mayer, Cincin.$14,025 0 8,300 Bonds, 4 Ba: 
of bat eae Od oo Newark Bavings f An ...66.55 14,007 5 | Farson, Leach & Co., New ETS. 102°06 wane 
& Co., UIn.- Geo. M. Hahn, New York...... i 100°98 
8, A. Kean, Chicago............. 10 100°10 


, ¥.—Bond Offering.—Proporals will be re- 
onbareh © As June 22, 8 Jonathan D. Wilson, Mayor, 
0 814% registered Board of Education bonds, Date, 

for lant Interest, semi-annually at the office of the City 
daly 1s Maturity, $2,000 yearly on July 1 from 1904 to 
sive. 
ss.— Bonds Not Sold,—No bids were re- 

ated + Maes §848,000 8344 water bonds mentioned 
. 1817, 
nty, Mass.—Temporary Loan,—The $30,000 

E coun bridge loan described in V. 76, p. 1817, was 
on June 16 to Jose, Parker & Co., Boston, at 4°69¢ 


ney, Nova Scotia.—Debenture Offering,—Pro- 
eel ; received until 12 m., June 80, by J. N. Arm- 
grong, Town Clerk and Treasurer, for $45,000 4% 20-year de- 
issued to enable the town to supply water to the 
of Sydney Mines and tothe plant of the NovaScotiaSteel 
pcos! Co., Ltd, Authority, Chapter 87, Laws of 1908. Date, 
July 1, 1908. Interest, semi-annual, Both the town of Syd- 
Mines and the Nova Scotia Steel & Coal Co., Limited, 
3 tee to the town of North Sydney the interest and 
fund on the amount of these debentures.” 

k (Obio) Union School District.—Bond Offering. 
ig will be received until 12 m., June 30, J F. A. 
Clerk Board of Education, for $12,000 5¢ refunding 
ponds. Authority, Section 2834a, Revised Statutes of Obio. 

ation, $3,000. Date, July 1, 1908, Interest, semi- 
gooual, Maturity, $3,000 on July 1 of the years 1905, 1907, 
1909 and 1911. Bids must be made on blanks furnished for 
the 


Hii 


a 


and must be accompanied by cash or a certified 


willa, Ga.—Bonde Validated— Bond Offering.—Judge D, | peo 


Roberts recently passed an order approving the $15,000 64 
— gold ee electric-light bonds voted at the elec- 
tion held May 6, 1908, Proposals for these bonds will be re- 
ceived until 12 m., August 1, by C, C, Mims, City Clerk, De- 
nomination, $1,000. Date, Dec. 1, 1903, Interest, annual, 
Certified check for $50 required with bids for each bond. 

Ont.—Debenture Offering.—Thos. McCosh, Town 
Clerk, will receive proposals until 12 M., June 22, for $23,000 
4 water and electric-light debentures maturing part yearly 
for twenty years, 

Parker, Turner County, 8S. Dak.—Bond Sale.—The $10,000 
 10-20-year (optional) water-works bonds, bids for which 
were received on May 21, were awarded to the State of South 
Dakota at par. For description of bonds see V. 76, p. 1102, 

Perry, N. Y¥.—#ond Sale.—Ono June 12 the $15,000 5-19- 

(serial) street-improvement bonds described in V. 76, p. 
Bi, were awarded to Isaac W. Sherrill, Poughkeepsie, at 
10107 and interest for 4% bonds, A bid of 100°67 for 4 per 
cents was also received from Geo. M. Hahn of New York 


Amboy, N. J.—Bond Offering.—Proposals will be 
received until 8 P, M., Aug. 7 (gale postponed from June 26), 
by Garret Brodhead, City Treasurer, for $80,000 4% coupon 
water bonds, Denomination, $1,000. Date, July 1, 1908, 

semi-annually at the office of the City asurer, 

, Jaly 1, 1988, Certified check for $1,000, payable 
to the City Treasurer, required. Bonds will be certified to 
gh genuineness by the United States Mortgage{& Trust 

New York City, and their legality has been approved by 
i. Caldwell, also of that city. 

arg, Granite County, Mont.—Bond Sale Post- 

—We are advised that the sale of $10,000 6¢ water 

originally offered on June 9 has been med until 

6, See CHRONICLE of May 28, page 1157, for details of 


Pittsburgh (Pa.), Brushton Sub-School District (37th 
Ward).—Bond Offering.—Proposals will be received until 7 

,M., June 29, by F. C. Fuhrer No, 105 Baxter Street, Sta- 
tion D, Pittsburgh, for $48,000 4% tax-free school bonds. De- 
somination, $1,000, Average maturity ‘25 years.” Certified 
check for $1,000 required, 

Plaintleld, N. J.—Bond Sale.—On June 15 the $60,000 4s 
old high-school-building bonds described in V, 76, p. 1157, 
were awarded to Ladenburg, Thalmann & Co., New York 
Gity, at 101°18, Following are the bids: 

Jno. D. Everttt & Co., N. Y......100°60 
Harrington & Ellis, New York..100'40 
Varson, Leach &,0 


pasdbeeberes — wopeoce 101°132 
Co., New Y ork.100°96 


Todd &Co., New York....101°01 
Oak & Robinson, New York....101°00 


Plain Township School District, Franklin County, Ohio. 
Kejected— Bonds Again Off Proposals will be 





F 


ered,—. 
Meeived until 12 u., July 15, by H. L. Souder, Township 
Gtk, at his office in New Albany, for $4,500 6% school bonds. 
Authority, Sections 8991, 8992 and 3998, Revised Statutes of 


waally in Columbus, Maturity, each six months from 
March 10, 1904, to March 10, nolusive, Bidders are 
to be atisfied as to the legality of the bonds before 
and must enclose a certified check for 2% of the par 
meof the bonds bid for, payable to the Township Clerk. 
‘bonds were advertise originally for sale on June 8, 
bids received on that date were rejected. 
Chester, N. Y.—Bond Sale—Ono June 15 Farson, 
&Co, New York Oity, were awarded the $8,300 4¢ 
bonds and the $5,264 4% pares bonds de- 
V. 76, p, 1264, at 109°05 and 101°65, respectively, 
are the bids: 


Ohio, Devomination, 3500. Date, July 15, 1903, Interest semi- | oh 
Me i 
, 


bzeit 


ff 








Port Chester Savings Bank.... .........---..s+0+0ess 100°00 100°00 

St. Charles, Winona County, Minn.—Bond Offering.— 
Proposals wiil be received until 8 P. M., June 27 (time ex- 
tended from June 9), by H. C, Walker, City Recorder, for 
$10,000 5g electric-light bonds, Authority, yote of 215 to 86 
at election held May 12, 1903, Date, July 1, 1903, Interest 
semi-annually in St, Charles. Maturity, $1,250 on July 1, 
1907; $1,250 on July 1, 1908, and $500 yearly on July 1 from 
1909 to 1928, inclusive, Certified check for $500 required. 
Present bonded debt of city $20,750, of which $17,000 is for 
water purposes. ‘ 

St. Mary’s Sehcol District, Auglaize County, Ohio.— 
Bond Sale.— On June 12 the $5,000 64 bonds described in V. 
76, p. 1265, were awarded to Seasongood & Mayer, Cincin- 


, 
nati, at 112‘316. Following are the bids: 
& Mayer, Cincin. .$5,615 80 | Denison, Prior i& Co., Cleve- 

8. Kuhn & Sons, Cincinnati.. 5,68800| land and Boston............. $5,406 55 
Weil, Roth & Co., Cincin...... 6,512 60 | W. J. Hayes & Sons, Cleve.... 5,327 00 
State Sav. B’k Co., Toledo..... 5,462 60 | Atlas Nat. Bank, Cincinnati... 5.25000 
First Nat. Bank, St. Mary’s... 6,44500/8. A. Kean, Chicago............ 5. 00 
P. 8. Briggs & Co., Cincin...... 5,405 00 | First Nat. Bank, Barnesvilie.. 5,201 60 


St. Paul, Minn.— Certificate Issue,—The City Comptroller 
the past week has been issuing to local investors $1,252,000 
44 1-year tax certificates of indebtedness. 

Salina (Kan.) School District.— Bond Offering.— Propo- 
sals will be received until July 1 for the $8,000 5¢ 10-year 
school-building bonds voted at the election held April 7, 1903. 
Denomination, $1,000. Date, July 1, 1903. Interest payable 
in New York City. 

Saline Conuty, Kan.—Dateof Bond Election.—June 23 has 
been fixed upon as the date on which the question of issuing 
$50,000 4144 10-20 year (optional) bonds in aid of the Nebraska 
Kansas & Gulf Railway will be submitted to a vote of the 


ple, 
Sandusky, Ohio.—Bond Offertng.—Proposals will be re- 
ceived until 12 m., July 14, by Alex. M. Wagner, City Clerk, 
for $32,000 44 Hayes Avenue paving bonds, Denomination, 
$1,000. Date, April 1, 1903. Interest semi-annually at office 
of City Treasurer. Maturity, $5,000 April 1, 1904, and $3,000 
yearly on April 1 from 1905 to 1913, inclusive. 

Sara Springs, N. Y.—Bond Offering.—The Village 
Sewer, Water and Street Commission will sell at public auc- 
tion at 11 A. M., June 24, the $40,000 44 sewer bonds men- 
tioned in V. 76, p. 1318. Authority, Chapter 400, Laws of 
1902, as amended by Chapter 191, Laws of 1908. Denomina- 
tion, $500. Interest, March 1 and September 1 at the Adi- 
rondack Trust Co. of Saratoga Springs. Maturity, $10,000 
yearly on September 1 from 1926 to 1929, inclusive, Each 
bidder must deposit either cash or a certified check for 2¢ of 
the amount of the bid made, Bonds draw interest from 
Sept. 1, 1908, 

Schenectady, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 11 A. M., July 7, by J. H. Bernardi, City Treas- 
urer, for $140,000 4¢ school and $40,000 4¢ fire-loan bonds, 
Authority, Chapters 224 and 317, Laws of 1903. Denomina- 
tion, $1,000. Date, July 1, 1908. Interest semi-annually at 
the office of the City Treasurer. Maturity, $5,000 school 
bonds yearly on July 1 from 1906 to 1938, inclusive, and $5,000 
fire-loan bonds yearly on July 1 from 1916 to 1923, inelusive. 
Certified check for 5¢ of the total amount of bonds bid for, 
payable to the City Treasurer, required. 

Scranton Poor District, Lackawanna County, Pa.—Bond 
—E— will be received until 3P. m., July 3, 
by C. J. Gillespie, Secretary, for $200,000 4¢ 1-20-year (serial) 
= building bonds of this district. Denomination, $1, 

ate, Ave. 1. 1908, Interest semi-annually at the Dime De- 
posit & Discount Bank of Scranton. Bidders must satisfy 
themselves as to the legality of the bonds and must state 
that they are so satisfied in their bids. Certified national 
bank check for 24¢% of the amount of bonds bid for, payable 
tothe Treasurer of the district, required. Bonds are free 
from — Tr are the aen offered for sale 4 * 5. 

Sea 9 . -— Bond ‘ering.— re- 
ceived until 8 P. M., June 27, by John Maller, Village Clerk, 
for $9,850 5-22-year (serial) bonds. Denomination, $519 44. 
Interest, semi-annual. Rate of interest, not exceeding 54, 
to be named in bids, 

Seneca Falls (Town), Senaca County, N. ¥.—Bond Sale.— 
The $109,500 refnnding bonds bids for which were received 
and rejected on June 1 have since been sold at private sale 
to N. W. Harris & Co., New York City, at 100°659 for 4 per 
cents. For desoription of bonds see V. 76, p. 1158. 

Sherodsville (Ohio) School District.— Offering. — 
Proposals will be received until 13 m., J vy by D. J. Nara- 
gon, Clerk Board of Education, for $10, 5s bonds. Au- 
thority, Sections 3901, 3998 and 228, Revised Statutes of 
Obio, Denomination, $1,000, Interest, semi-annual. Ma- 
turity, $1,000 yearly. Accrued interest to be paid by pur- 


asor. 
Sioux City, lowa,—Bond Offering.— will be re 
ceived until 8 Pp, M., July 7, by the City Clerk, for 5,000 
44¢s water bonds. Denomination, $1,000. Cer oheek 
for 5¢ of bid, drawn on some bank in Sioux City, required. 
Sioux Falla, 8, Dak.—Bond Sale.—The $210,000 water 
bonds, bids for which were received on June 1, have been 
awarded to Joe Kirby of Sioux Falla at par and interess. 
with the understanding that local parties who may apply for 
emall amounts of the iesue are to get them at the same price. 
According to our lateat returns, $99,000 of the bonds have 
been thus subscribed for and gee for $70,000 in addition 
have also been received, 
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Bond Offering.—Proposals will be received until 8 P. M., 
Jane 25, by E. G. Ledyard, City Auditor, for $47,000 refund- 
ing bonds. Date, July 1, 1908. Interest rate, to be desig- 
nated by bidder, must not exceed 5¢, and will be payable 
semi-annually in New York City. Maturity, twenty years. 
Certified check for 5¢ of bid, payable to John Olson, City 
— required. 

Smyth County, Va.—Bond Llection.—An election will be 
held June 28 to vote on the question of issuing $75,000 road- 
improvement bonds. 

South oD gegen | (Borough), Pa.—Bond Offering.— Pro- 
posals will be received until Jane 23 by H. H. Dinsmore 
(P. O. Sines for $14,000 41¢¢ sewer bonds, Author- 
ity, vote of 68 to 12 at election held March 81, 1908. Denom- 
ination, $500. Date, July 1, 1908. Interest’ semi: annually, 
free from State tax. Maturity , $500 yearly on July 1 from 
1906 to 1909, inclusive, —— ii to 1926, inclusive; $1,000 
yearly on July 1 from 1927 to 1980, inclusive. 

South Omaha, Neb.—Bond Election.—An election will be 
held June 28 to vote on the question of issuing $50,000 city- 
hall, $85,000 sewer-extension and $70,000 funding bonds, 

South Omaha (Neb.) School District.—Bond Election 
This district will submit the question of issuing $100,000 
——— —— bonds to a vote of the people at the 

election to be held June 238, the day on which several city 
bond issues will be voted upon, as stated above. 

eS Greve, Houston County, Minn.—Bonds Not Sold. 

e are advised that no bids were received June 2 for the 
65,500 4¢ electric-light bonds described in V. 76, p. 1104. 

Steuben County, N. Y.—Bond Offering —Proposals will be 
received until 2 Pp. u., June 29, by + a . Hastings, 
Clerk Board of Supervisors, at Bath, N : Y., for. $25,000 4¢ 

court-house bonds. Denomination, $1, 000. Date, July 1, 
1908. Interest will be payable at the New York State Na- 
tional Bank of Albany. Maturity, $5,000 yearly on July 1 
from 1908 to 1912, inc asive. Certified check for $500 re- 
quired. Total debt, —* county, $20,200. Assessed value of 
real estate, $32,566,54 

Syracuse, N. Y. * Sale.—On June 16 the $171,000 4¢ 
1-9-year (serial) local-improvement bonds described in V. 76, 
a oy were awarded to W. J. Hayes & Sons, Cleveland, at 
Following are the bids : 





Brain gee Ry og Wan Hae ie ta atom 
Dominick & Dominick, ROY. ——— Bish Serer 
Texarkana, Texas.—Bond ‘Sale, —The State Board 
cation on Jane 13 purchased at an Of Bay 
street bonds of this city. teens of dn iy 
Toledo, Ohio.—Bonds Authorized—The City Connell by 
passed an ordinance providin ng for the issuance of 
Fefandin water bonds, mentioned in V. 76, p, me un 
Bond —On June 15 the $9,600 4¢ sewer bonds describe 
in V. 76, p. 1212, were awarded to the Second National 
of Toledo for $9, 620 and interest. This was the only bid 
oo ka, K Bond Ii Wi vised 4 

‘opeka, Kan.—Bond Iesue.—We are ad 

$350,500 4¢ 20-year water bonds mentioned in the Nhat ty 

Hay 16 will be taken by the water company in payment for 





lant. 
s Under wood (Iowa) 28 School Dis pe 
Sale.—On June 15 the $4,00 5-10-year (options at 
house bonds described in V..76, p. 1218. were awarded to to the 
Underwood Savings Bank at 1 666. Following are the bids: 
Underwood Savings Bank..... $4,106 66 | Day & Hess, C 1 
Gr Heneet gabe Por, 2 6 6, Soaxerge, tic a 
Trowbridge & Niver Co..6 Chic: 2328 00 | 8. A. Kean, Chicago 
Venango County (P. 0. Franklin), Pa.—Bond 
June 10 the $220,000" $f bonds — 2 in V. 
were awarded to the Franklin Trust Co. at par and 
the bonds to be delivered tothe bank as m 
needed, A large part of the issue will be nome 
purposes. The bids received were as follows: 
Franklin Trust Co ............. -*109°00 | Dick & Robinson, New York....100%8 
* And other considerations as stated shove. & Co., New York. se 
Vermiliion Coanty, Ind.—Bond Sale.—On June 10 thy 
- 000 4¢ 1-10-year (serial) court-house-repair bonds describe 
n V. 76, p. 1266, were awarded to R. H. Nixon & Oo 
101°60. KF ‘ollowing are the bids : 


3 F Nixon E. M. Ca Hi 
wid & —* Indian’lis.. *8 433 50 sola W. iarrie 8 been ae 


— — Ohto.—Date of Bond Election.—June 28 hu 
xed upon as the date on which the question of issuing 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$37,000 


HUDSON COUNTY, N. J, 


GOLD BONDS. 


PROPOSALS FOR BONDS. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of New 
Jersey, passed at a meeting beld Thursday, June 4, 
1908, sealed bids and proposals will be received and 
opened at a meeting of said Board to be held in the 
Court House, Jersey City, 


Thuraday, July 2, 1903, 
at 4 o’cleck P. M., 


for the sale of $37,000 00 Belleville Turnpike Road, 
Kearney, N. J.. improvement Bonds, to be issued in 
accordance with an Act of the Legislature of the 
State of New Jersey, entitled “ An Act to provide 
for the permanent improvement of public roads in 
this Btate.” approved April 1, 1908, and the suppie- 
ments thereto, to become due and payable in gold 
to run twenty years. 

The above issue to be four (4) per cent per annum 
Registered Bonds, to bear date the first day of July, 
1908, interest payabie semi-annually in gold, and to 


M. 
Collector, on some National Bank or Trust Com- 
—— per cent of the amount of the bonds 


Bidders may bid for the whole or any part thereof. 
The Board reserves the right to reject any or all 
@ids if it be deemed for the best interests of the 
County so to do. 
By order of the Board, 
JOHN P. BGAN, 
Ch 








BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
individuals. 


Rudolph Kieybolite & Co. 


2 RASGAU 8T., KEW YORK CITY 





$30,000 


HOBOKEN, N. J., 
SCHOOL BONDS. 


Public notice is hereby given, in accordance with 
the following preamble and resolution of the Com- 
mon Council, passed onthe 27th day of May, 1903, 
and ‘duly approved: 

Whereas, It is necessary for the further prosecu- 
tion of the new public school that bonds to the 
amount of $30,000 be issued, to be credited on ac- 
count of the proposed issue of $130,000 when the 

school Act shall have been declared consti- 
tutional; and 

Whereas, In the opinion of the Board of Educa- 
tion, such issue is required at once to procure the 
necessary funds, therefore; 


that the 
a be ¢ evoted —— "the 


ceeds of 
school, Number | ent ts (3), 
A d in with tae e pro- 


bond shal! be r 
— heako to borrow taonag tor Oh parpeees 
s rrow money for 
which the: are now authori sed to to raise money 
by taxation, 


City of Hoboken to 4 
—J —— to sent five years a 
issue. to bear —— the rate of Sour per oot 
per — le semi-annually red 0 
se the bid the —— of the bidder, or denomination 
bidder Pe desire, wil) be received at a regu- 
mon 


of the City of 
Boboben.to 
Wednesday Evening, Jane 24, 1908, 
at 8 o’clock p. m. 
All proposals must at, bee 


irected to the Mayor and 
—— of the Ouy of Hoboken, at the City Clerk's 
ken. hal! be — 





or coder of the Council. 
JAMES H. LONDBIGAN, 
City Clerk. 








MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 
E.H. ROLLINS & SONS, 
BOSTON. 


Denver. Chicage. San Francisco. 


° t; 
City of Aves Cit anes “Si Com Finance. 
U FFR ES, Treasurer, 


6 | reserved to the Commissioners of said 


140,000 


ATLANTIC CITY, N. J, 
BONDS. 


Sealed proposals for $140,000 Atlantic City Bonds 
will be received by the City Comptroller on MO 
DAY, JUNE 22, 1903, at the hour of twelve o'clock 
noon, —— bonds are in four lots, namely: 

000 thirty-year Water Bonds, 
+4 —— ve —— —— Bonds, 
ent Bonds, 


00 bh Paving Bonds. 
is must be upon a form furnished by the 


ptroller. 
oy Se alit: of these! bonds has been approved 
Dillon eu New York, and their 
gate ers accompany ‘the bonds when delivered o 
a 
Fall’ particulars and a blank form of wil 
be furnished on application to 5> Cit pp as 


Comptroller. 
J.A.JE 





| Fairfield County, Conn, 
BOND CALL. 


NOTICE IS HEREBY GIVEN that the County of 
— State of Connecticut, will on JULY 18T. 
1908, in accordance with the authority and = 
County in the 
series of bonds amounting to $45,000, in the whole, 
issued by said County on July Ist, 1898, redeem sald 
bonds, and will pay the holders thereof 2 
and interest at the Merchants’ Exchange Nations a 
Bank, New York City, N. Y., upon 
surrender at said bank of said bonds and the coupons 
due on said July 1st, 1908. 

. WHITMAN 8. MEAD, 
HENRY LEE, 
CHARLES H. PEIX JB. 

Commissioners of Fairfield pore 


*| Blodget, Merritt & Co., 
BANKERS 

16 Congress Street, Boston. 

36 NASSAU STREET, NEW YORK. 


STATE. CITY & & RAILROAD BONDS 
nee eA 


MUNICIPAL BONDS. 
E. C. STANWOOD & C0. 


BANKERS, 
121 Devonshire Street, 














BOSTON. 
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— bonds will be submitted to a vote of the 


411,000 
exas.—Bond Election.—Ths City Council 
asahachle, Tet{on June 25 to vote on the question of 
—* —X school-bailding bonds, 
m, N. C.—Bond —We give below the bids 


ined = 15 for the $5,000 64 bonds described in V. 76, 


p10: Co., Chicago...85,177 00 |S. A. Kean, Chicago........... $5,062 50 
ity: 

7— jamston...-++ 5,125 00 
,_—Bond Sale.—On June 15 the $90,000 4¢ 
Muimington; Pevibed in V. 76, p. 1266, were awarded to 
ow Harris & Co., New York, at 102°83 and interest, Fol- 


joring are the bids : 


£ 00., New York..10%88. | F. D. Lackey & Oo., Wilmington.101°61 


Liven On. Now York.....02 270 
Worcester, Mass.—Bond Sale.—On June 11 this city sold 


following bonds : 
& — Sold to Adams & Oo., Boston, at 100°796. 


94% hospital bonds, maturing Oct. 1, 1912. 
— Sold to H. H. Rollins & Sons, Boston, at 100°77. 





86s tal bonds, maturing Oct. 1, 1912. 
8 343 oer ponds, maturing April 1, 1913. 
10 000 344% sewer bonds, maturing April 1, = 


10000 S44 water bonds; maturing Jan. 1; 1088. 

ty (P. 0. Upper Sandusky), Ohio.—Bond 
om oe be — until 19 M., June 80, by 
Nj, Halbedel, County Auditor, for $86,000 4¢ road-improve- 
neat bonds, Denomination, $720, Date, June 1, 1908, In- 
terest semi-annually at the office of the County Treasurer, 
Yatarity, $7,200 yearly on October 1 from 1905 to 1909, in- 

elusive, "Bither cash or a certified check for $500 required, 
Wyoming, Hamilton County, Ohio.—Bonds Authorized.— 
The e Council has authorized the issuance of $5,000 4¢ 
bonds, Denomination, $500. Date, Aug. 1, 1903. 
Interest annually at the Merchants’ National Bank of Cin- 

cinnati, — ? Aug. 1, 1928, 

Yellowstone County (P. 0. Billings), Mont.—Bonds 
Voted.—This county on June 6 voted to issue $75,000 4% 10- 
year (optional) court-house and jail bonds. These bonds 





were voted last November and awarded on March 7 to Otis, 
Wilson & Co. of Chicago, but the earlier election was in- 
validated by a technical error in the manner of submitting 
the question to the voters, thus necessitating a new election. 
The ds will be re-advertised. J. W, Fish is — Clerk, 


Yonke N. ¥.—Bond Offering.— be re- 
ceived until 2 P. m., June 24, by Michael J. Walsh, Mayor, 
for $100,000 4% tax-relief and $15,000 814 fire-department 


bonds, dated July 1, 1908, The tax-relief bonds are issued 
under Section 2 of Title IV of the City Charter, and will 
mature Jane 15, 1905. The fire-department bonds are issued 
under Cha 488, Laws of 1900 as amended by Chapter 38, 
Laws of 1902, and Chapter 411, Laws of 1903, and will ma- 
ture $5,000 April 1, 1918, $5,000 April 1, 1919, and $5,000 
M 1, 1920, Interest payable semi-annually. The bonds 
will be delivered and payment required at the office of the 
Mayor on July 1, 1903, at 11 a. mu. 

York (Pa.) School District.—Bonds Not Sold.—We are ad- 
vised that none of the bids received June 2 (opened June 11) 
for the $50,000 84¢¢ bonds described in V,76, p. 1218, were in 
accordance with the advertisement and that the bonds, 
therefore, were not sold. Securities will be re-advertised. 

Yorkton 5 pene.) School District.—Debenture Offering.— 

ll be received until June 29 by W. P. Hopkins, 
District Treasurer, for $8,500 5¢ debentures maturing part 
* — Ohi Bond Offeri Proposals will be 
oun: wn, 0.—. ng — Te- 
ceived until 2 P. m., July 18, by Wm. I. Davies, City Clerk, 
for $5,000 5¢ park bonds. Securities are dated July 20, 1908. 
Interest will be payable semi-annually at the cffice of the 
City Treasurer, Maturity, one bond of $1,000 yearly on Oct. 1 
from 1904 to 1908, inclusive. Purchasers must be prepared 
to take the bonds not later than July 20, the money to be de- 
livered at one of the city banks or at the office of the City 
Treasurer, A certified check for 2¢ of the amount of bonds 
bid for must accompany proponnie. 

Youngstown Yaw heol District.—Bond Sale.—On 
June 15 the $25,000 coupon bonds described in V. 76, p. 
1218, were awarded to Seasongood & Mayer, Cincinnati, at 
101'166. Following are the bids : 


& er, Cin.... 2 60 | New Ist Nat. B’k, Columbus.$25,025 00 
Peder, Holman & ee Cin. 5,131 00 | W.J. Hayes & Sons, Cleve. ..$26,012 00 
8, Kuhn & Sons, Cincin....... 25,125 00 














NEW LOANS. INVESTMENTS. INVESTMENTS. 
F J. F. WILD & CO.,, INVESTMENT BONDS 
91,500,000 BANKERS, —— —— 
CHICAGO, ILL, SOUTH SENDS, and. Railroads and Corporations, 
PARK, HIGH-QRADE Funds and conservative private tavestens. 
MUNICIPAL, a eee 
4% SERIAL BONDS. CORPORATION, MASON, Lewts & CO., 
The South Park Commissioners (Chi- RAILWAY — Chicago. Philadelphia, 
cago, Ill.,) will receive proposals for BON Ds. 
fifteen hundred (1,500) one thousand 
($1000) dollar four (4) per cent Serial}  mdlana Ronde. cot bene Stocks Perry, Coffin & Burr, 





Bonds until two-thirty o’clock P. M. 
WEDNESDAY, JULY 1ST, 1908, 


a the office of said South Park Com- 
missioners in the City of Chicago, 
Ilinois, 


PARSON LEACH & 00, 
Public Securities, 


(INVESTMENT BONDS 
60 State Street, 
BOSTON. 








full information and form of pro-| ggica@o. NEW YORK. BOsTON. 
pal may be obtained upon application PHILADELPHIA. > Bok OTTER, 
tothe undersigned. 
MUNICIPAL and 
E. G. SHUMWAY, BOND s, 


Secretary. 


een 


MacDonald, MoCoy & Oo., 











F. R. FULTON & GO., | CORPORATION 


Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 


172 Washizgton Street, 
CHICAGO, . 7 « 
LIST ON APPLICATION, 


IOWA AND MINNESOTA 
5s MUNICIPAL BONDS, 


ILLS, 








GUNICIPAL AND CORPORATION 


BONDS. 


m La Salle Street, Chicago, 
4 State Street, BOSTON. 


Fred. H. Smith, 








CLEVELAND. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


invited, 


HARRY B. POWELL & ©O. 
Weedsteock, Vorment. 


Kansas Municipal Bonds 


Bought and Seid. 
D. H. MARTIN, Topeka, Van. 








BOSTON. 











Banker and Broker, 





VICKERS & PHELPS, 


BONDS —— 





4 BROADWAY 
1 * * NEW YORK. / 29 Wall Street New York. Werk. 
——⏑ INVESTMENT BROKERS, er iy be in a ; 
Bengt: 8 Ww cam 
nd Seld fer Cash or on Marain. HIGHEST GRADE RAILROAD a B. KING & 0O.. 
te vies ablisbed 1608, BONDS, (atennoa tee AMT wen. ¥. 







































—E—— 


OO SF. estate on Fie 


i Shia hese 


tl i aii eS ie 4 


ae Be it 
ite: wR or 


ls tli DEBS SET aR 


pire 
sex 


—— eee 













1374 


THE CHRONICLE. (Von 





= 





Financial. 


Financial, , Finw ( al 





The Investment Company 
of Philadelphia, 


Worth American Bldg., Philadelphia, 


Capital Stock, - - $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
tasue of loans and capital of Companies on the New 
York or Philadelphia Market, and wil] make advan- 
@es upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations or 
for the constraction of pablic or private works. 


J. Wm. Middendorf, Pres. A.H.Rutherfoord,Treas 
BL. ees og yt img H.P. — — 
O. Hathaway, General Manage: 


Railways and Light Co. 


of America, 
EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, MD. 


Finances, Builds, Purchases Electric Railways 
Electric Lighting Properties, Waterworks, lee 
Plants, etc. Examinations made and reports fu 
nished on all classes of industrial properties. 


Cerrespondence Selicited 








1850. 1903. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


JOHN P. Munn, M.D., President. 


Finance Committee: 
JAMES R. PLUM 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful agen mts who desire to 
— DIRECT CONTRACTS with this well- 
stablished and progressive Company, thereby 
Govern for themselves not only an immediate 
return for their work, but also an increasing 
ann —— commensurate with their 
success, vi to communicate with 
RICHARD 1 E. COCHRAN, 3d Vice-President, 
* mon Office, 277 Broadway, New 


Assets, over $8,600,000. 
Insurance in Force over $45,000,000. 





THE GRAND PRIX 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only —— papers which have 
ever received ay Bn og nga that can be 
conferr It Shey ase most perfect 
made. Tnstet on ‘Daving em ye your fine corres- 

eee and your or eee Satjenery. 2 yor mueins 
pers in your. Blan 
Samples and ooklet free " 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AND 150 Duane STREET - New York. 


SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 
Bouné and Teh axe eet ae ond Angie 
— 


Cannot be 6a' ail pesilively 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts. 
Gale Man’f'ersintheU.8. BROOKLYN, KN. ¥. 





WE OFrEe 
RAILROAD and 
MUN} 


THE AMERICAN MFa. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


63-65 Wall Street, New York. 
Send for Special © 





J. G. WHITE & CO., 


Engineers, Contractors, 


29 BROADWAY, N. Y. 51 Liberty St. New 


BONDS _ 


For Conservative | * 


A 


At Prices to Net 4¢ , ’ 





Investigations and Reports op 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties tor Financial Insti- 
tutions and Investors. 


Electric Railways Electric Lieht ane 
Electric Power Plants Financed 
Desiened and Built. 

LONDON CORRESPONDENTS: 
J.G. WHITE & CO., Limited. 
43a Cellege Hill, Cannon Street. 


2 Wall Street, New 


INVESTMENT SECU 





C. H. WHITE & 


CLINTON GILBE 


yt 





Bureau of Atlantic Mutual Insarance © 


Expert Investigation & 
Construction. 


The investigation of properties, franchises, patents, 
ete. Tests, plans and specifications. Supervision 
of contracts and management of properties. 
35 NASSAU STREET. NEW YORK. 
Telephone 2555 Cortlandt. 


49-51 Wall Street, 





of All Years Bought and 


JOHN M. GILLE 


Room No. 518 Atlantic Bull@ 








Insuxance. 


SANK AND TRUST 60. & 





ORGANIZED 13842, 


ATLANTIC MUTUAL INSURANCE COMPA | 


New York, January 
Soliowing 


The Trustees, in Conformity =— the Oharter of the Company, submit the 

its affairs on the z18t of December, 1902; 
Premiums on Marine Risks from 1st January, 1902, to 31st December, 1902.. 
Premiums on Policies not marked off 1st January, 1902 








Interest : 8 pe me off from * —— 1902, to — 1002........ 
Tres receiv uring the > 

“7 122,523 04 $415,688.96 

— —⸗ — — 

— during the year which were estimated 

1 and pe Ne ee years $288,529 63 

occurred, estimated and 1,258,611 19 

Less Salvages — — 96 

Re-insurances 83,905 68 


Returns of Premiums and Expenses, $477,850 08 


sant po Comegene ine has he following Assets, viz. 
tate of New ork stook; Gi Bank and other Securities. 
Se secured “y Collateral, and —— ee te in Banks and Trust Com: 
Real Estate corner Wall and William streets 
Advanced on account of Real Rotate and Lien h held thereon. 
Other Real Estate and Claims due the Company.......ccccccccoseses 


jew pm ha Notes and Bill Receivable... .......,-.--.sececcccccccceccccccecccenscseess 
Cash in the hands of European Bankers to pay losses under policies payable in 


fo coun’ 
Cash in 


$1,547,140 82 
202,201 64 
$1,344,939 18 


TONGS. cnnscescecceqcceasbevssnbenseenehs’ — ——— 
cent. interest on the ent gortifenten 4 profits will be x 


— ——— legal re; ntatives, on ani of F 
en The outstanding certificates of the issue of 1887 will be ‘redeemed 


wich d date ait in — ——— * Latte —— the age ot F 
A dividend of Fort 

for the year onting, 31s will 

ail ys 52 ANTON FLOYD-JONES, 

—— 


aeeinzuag 
—— A; G —* 


8 
na — ea gic, 
SEAR ———— 


urx — 


Viee-Pres’t. 


mber, 1902, for which 
By order of the 
. STA 


NB, 


Bid Bece cent 1s declared on the net earned premiums of —* 








